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SUBORDINATION AGRFEMENT

. ' Canth

THIS AGREEMENT is madc and entered into on this ‘20 ~ day of Decembcr, 2005 by
Renasanl. Bank fk/a Heritage Bank (hereinafter referred to us the ‘Martgagee”) in favor of
Renasant Bank (hereinafter reterred to0 as the “Mortgage Corn pany’), its succcssors and uss1gne.

WITNESSETH:

WIIEREAS. Mortgagee did loan to John BRrooks Friday and Candice A. Friday (the “Borrower”,
whether one or more) the sum of $47,100 00 which loan 13 evidenced by a note dated August 7R,
2004 executed by Borrower i favar of Mortgagec, and i3 secured by 4 mortgage, deed of Liust,
security deed, deed to secine debt or other sceunty mstrument of even date therewith (“the
Mortgage”) covering the property described therein and recorded in Instrumnent No.
20040701000362650 10 the public records of Shelby County, Alabama and

WHERRAS, Borrower has requested the Mortgage Company lend to it the sum of $257,000.00
(the: “T.oan™), such Loan to be avidenced by a promissory nole in such amount exccutcd by
Rerrower it favor of the Mortgage Company and secuied by a mortgage, deed of trust, deed to
secure dcbt. seeurity deed or other security instruinent of even date therewith (the "Mortgage
Company Mortgage '), and

WHEREAS, the Mortgage Company has agreed to make the Loan to Borrower, if, but only 1if, the
Mortgage Company Mortgage shall he and remam a licn or charge upon the property covered
thereby prior and superior ta the lien or charge of the Mortgage on the terms sel forth below aud
nrovided that the Mortgagee will specifically and unconditionally subordinate the Hem or chage of
the Mortgage (o (be lien or charge of the Mortzage Company Mortgage on the lermns set [orth
below.

NOW, THEREFORL. 1n consideration of one dollar and in consideration aof the premiscs and tor
other good and valuable consideration, the receipt and sulliciency of all which 15 hereby
acknowledgcd, and in order to induce the Mortgage Company to make the Loan above referred 10,

Mottgaece agrees ag tollows:

1. The Mortgage Company Mortgage and the note seoured by the Morigage Company Mortgage
and the debt evidenced by such note and any and all renewals and extengions thereof, or of any pait
thereof, and all interest payahle an all said dcbt and on any and all such renewals and extensions
shall be and remain at all times a lien or charge on the ptoperty covered by the Morlgage Cowpany
Mortgage, prior aud superior to the lien or charge to the Morigage.

7 Martgagee acknowledges that 1t intentionally waives, relinquishes, and sithordinatcs the prionty
and superiority of the licn or charge of the Morigage in favor al the lien or charge ot the Mortgage
Company, and that it understands that, in reliance upon and i considcration of the waiver
rclinquishment, and subordination, specific 1oans and advances arc bemg and will be made, and, as
part and purcel thereof, specific monetary and olher obligations arc beng and will be entered into
by the Mortgage Company which would not be tmade or entered into but for such reliance upon
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this waiver, relinquishment, and gubordination. 01 /2412006 09:35:

agreement between the parties hereto s Lo (Lie 1oan securcd
Mortgage Compaty Motigage, and as to the priority
(rom this agrecment, and

3. This agrcement contains the entire
by the Mortzage and the Loan secured by the
thereot. and there are no agreements, written or oral, outside or separate:

all prior negotiations are merged into this agreement.

4. 'I'his agreement shall be binding upon the Mortgagee, its successors and assigns and chatl nure
to the benefit of the Murtgage Company, 1ts EUCCESSOLS and assi1gns.

s No wuiver shall be deccmed to be made by the Morlgage Company ot any of i1s rights hereunder
unless (be same shall be in writing signed on belialf of the Mortgage Company, and each such
waiver, if anv, shall be o waiver only with Ui respect 10 the Speciin instance invelved :amd shall in

nu way jmpatr the rights of the Mortgage Company or the obligations 01 the Bortower o the
Mortgagee to the Mortgage CompAny hereunder in any other respect at any othier time.

(N WITNESS WHEREOF, the Mortgagee has caused this instrument (o he executed by 1ts duly
suthorized officer on the day and date first set forth above
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RENASANT BANK F/K/A HERII'AGE BANK

By: David Mays _
Tis: i)ggiﬂbh‘ " \/‘(_(, PACC'!OIOJ‘\"

CORPORATE ACKNOWLEDGMENT

STATE OF AJ ABAMA
COUNTY OF SIIELBY

1}, the undersigned, 1 Notary Public 1 and for said County, in said State, hercby certufy that
‘David Mays, whuse name as DMS”\QNWCQ&MM Renasant Rank (7k/a Heritage Bank, o
corporation is signed to the forogoing mstrument, and who is known to me, acknowledged before
me on this day thar, heing informed of the contents of this justmment, he/she, as such officer and

with full authority executed the same voluntarily for and as act of said ¢corporation.

o . 2k |
Given under my hand and official seal, thus % 0[" day of De¢cember, 2U03.

Y. ";W f ' UU M ‘ S
Vo 05[27)0T_

_ Publit
My Commission Fxpires:

This Instument Prepared By:

B. Christopher Batues

Pelhiam Law Office

3150 Highway §7 Wesl

Pelham, AL 35124
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