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MORTGAGE

THIS MORTGAGE . made and entered into on December 23, 2005, by and between John Mark Faurot and wifte, Julie Dunn
Faurot (hereinafter referred to as "Mortzagor”, whether one or more) and the APCO Employees Credit Union (hereinafter referred
o as "Morteacee™). whose address is 1608 7th Avenue North, Birmingham, Alabama 35203 to secure the indebtedness of John
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Viark Faurot and Julie Dunn Faurot (hereinafter referred to as "Borrower”, whether one or more) to Mortgagee.

WHEREAS, said Borrower, is justly indebted to Mortgagee in the amount of $250,000.00 together with any advances heremafter
p;*{; ided. in the lawful money of the United States, which indebtedness is evidenced by a Promissory Note ol even date herewith which bears
crest as pma ided therein and which is pavable in accordance with its terms, with the entire Debt, if not sooner paid, due and payable on

}uemhm 22, 2035

NOW THEREFORE, in consideration of the premises and of said indebtedness and in order to secure prompt payment of the same
according to the terms and stipulations contained in said Promissory Note and any and all extensions and renewals thereof, or of any pait
dicreof, snd any other amounts that the Mortzagee or its successors or assigns may advance to the Borrower or Mortgagor betore the payment
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0 full of said Morteage indebtedness, and any additional interest that may become due on any such extensions, renewals and advances or any
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part thereot (the 15:5..,:&;&1:.,, amount of such debt, including any extensions, rencwals, advances and interest due thereon, 1s herematter
collectively called "Debt™) and compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and
convey unto the Mortgagee, the real estate described as follows:

THE NORTH 1/2 OF THE NW 1/4 OF THE SE 1/4 OF SECTION 34, TOWNSHIP 19 SOUTH, RANGE 1 EAST,
ACCORDING TO SURVEY OF FRANK W. WHEELER, REGISTERED LAND SURVEYOR, DATED
DFCEMBER 1, 1972, LESS AND EXCEPT THE FOLLOWING PORTION THEREOF SITUATED TO THE EAST
OF AN EXI STI\I(; FENCE, WHICH SAID PARCEL IS OWNED BY THE RESPONDENTS, JAMES W.
CASWELL AND WIFE, \l ARY FRANCES CASWELL, TO-WIT: BEGIN AT THE NE CORNER OF THE NORTH
12 OF THE NW 174 OF THE SE 1/4 OF SECTION 34, TOWNSHIP 19 SOUTH, RANGE 1 EAST; THENCE RUN
0(%12 EST ALONG THE N%}RTH LINE OF SAID 1/4-1/4 SECTION A DISTANCE OF 28.79 FEET, THENCE TURN
G- AN i\I\(ILL OF 86 DEGRFEES 12 MINUTES 15 SECONDS TO THE LEFT AND RUN A DISTANCE OF 343.60

iRk 13 THENCE TURN AN ANGLE OF 2 DEGREES 17 MINUTES TO THE LEFT AND RUN A DISTANCE OF
217.00 FEET TO THE SOUTH LINE OF THE NORTH 172 OF THE NW 1/4 OF THE SE 1/4 OF SECTION 34,
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TOWNSHIP 19 SOUTH., RANGE 1 EAST; THENCE TURN AN ANGLE OF 92 DEGREES 36 MINUTES 30

‘~;~. FECONDS TO THE LEFT AND RUN EAST ALONG THE SOUTH LINE OF SAID NORTH 172 OF THE NW 1/4
OF THE SE 174 A DISTANCE OF 65.00 FEET TO THE SE CORNER:; THENCE TURN AN ANGLE OF 90
iff}ifi(f}_R_,%EL?ES 39 MINUTES 30 %t(”(}T\DS TO THE LEFT AND RUN NORTH ALONG THE EAST LINE OF SAID
NORTH 12 OF THE NW 1/4 OF THE SE 1/4 A DISTANCE OF 660.00 FEET TO THE POINT OF BEGINNING.
SITUATED IN THE NORTH 1/2 OF THE NW 174 OF THE SE 1/4 OF SECTION 34, TOWNSHIP [9 SOUTH,
RANGE I EAST, SHELBY COUNTY, ALABAMA.

source of Title:  John Mark Faurot and wife, Julie Dunn Faurot by deed dated 4-23-03 and recorded 35-7-03 in Instrument
200305070002819340.

TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, together with all the improvements
qova of berealter erected on the real estate and all easements, rights, privileges. tenements, appun_tename&} rents. rovalties, nuneral, oil and gas
richits, water, water rights and water stock and all fixtures now or hereafter attached to the same real estate, all of which., mcluding
replacements and additions thereto shall be deemed to be and remain a part of the real estate covered by this Mortgage; and all of the foregoing

are heremalter referred to as "Real Bstate” and shall be conveyed by this Mortgage.

The Mortgagor covenants with the Morteagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right
o sell and convey the Real Fstate as aforesaid; that the Real Estate is free of all encumbrances, except as stated herein, and the Mortgagor will
warrant and forever defend the title to the Real Estate unto the Mortgagee against the lawful claims of all persons. except as otherwise herem
nrovided.

For the purpose of securing the payment of the Debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessments,
charges. fines and other liens which may attzin priority over this Mortgage (hereinafter jointly called "Liens™), when imposed legally upon the
?{_a:;:ﬁ [state and if default is made in the payment of the Liens, or any part thereot, the Mortgagee, at its option, may pay the same; (2) Keep
he Real Fstate continuously insured. in such manner and by such companies as may be satisfactory to the Mortgagee; agamst loss by fire,
candalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsements, with
loss. 1 any. pavable to the Mortgagee, as its interest may appear; such insurance to be i an amount sufficient to cover the Debt. The origmal
nsurance policy, and all replacements therefor. shall be delivered to and held by the Mortgagee until the Debt 1s paid in full. The original
wsurance policy and all replacements therefor must provide that they may not be canceled without the surer giving at least ten days prior
aeitten notice of such cancellation to the Mortgagee. The Mortgagor hercby assigns and pledges to the Mortgagee, as further security for the

savinent of the Debt. each and every policy of hazard insurance now or hereatler in effect which msures said mmprovements, or any part
ereot, weether with all the rieht, atle and interest of the Mortgagor in and to each and every such policy, mcluding but not limited to all of

e ;wiq\_m;:;a;{}r s right, title and mterest in and to any prennums paid on such hazard msurance, including all rights to returned prenmums. [t the
Mortgagor Tails to keep the Real Estate insured as specitied above then, at the election of the Mortgagee and without notice to any person. the
Viorteagee may declare the entire Debt due and pavable and this Mortgage subject to foreclosure, and this Mortgage may be foreclosed as
hereinafier provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable, the Mortgagee may, but shall not be
ohlicated to, msure the Real Estate tor its tull msurable value (or for such lesser amount as the Mortgagee may wish) against such risks of foss,
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for 1ts own benefit the proceeds from such msurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the

clection of the Martgagee. such pr oceeds may be used m reparmg or reconstructing the improvements located on the Real Estate. All amounts
<nent by the Mortgagee tor msurance or for the payment of Liens shall become a debt due by the Borrower and Morteagor to the Mortgagee
aua at once pavable without demand upon or notice to the Borrower or Mortgagor, and shall be secured by the lien of this Mortgage, and shall
bear iterest from the date of payvment by the Mortgagee until paid at the rate of mterest provided for in the Promissory Note. The Borrower
and Morteagor agrees to pay promptly when due the principal and interest of the Debt and keep and perform every other covenant and
gereement of the Promissory Note secured hereby,

As turther security tor the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following described
property rights, clams, rents, profits, 1ssues and revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time to time
accruing. whether under leases or tenancies now existing or herealter created, reserving to the Mortgagor, so long as the Mortgagor 1s not in
detault hereunder, the right to recerve and retam such rents, profits. issues and revenues: (2)  All judements, awards of damuages and
settiements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part thereof, under the power of
cininent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights
appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any
part thereot, m lreu of the exercise of the power of enunent domain, shall be paid 1o the Mortgagee. The Mortgagee 1s hereby authorized on
bebalt of and i the name of the Mortgagor to execute and deliver valid acquittances for, or appeal from, any such judgments or awards. The
Mortgagee may apply all such sums recerved. or any part thereof, after the payment of all the Mortgagee's expenses mcurred in connection
with any proceeding or transaction described i this subparagraph 2, including court costs and attorney's fees. on the Debt in such manner as
the Mortgagee elects, or, at the Mortgagee's option, the entire am_ua_lm or any part thereot so received mayv be released or may be used 1o
rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor hereby incorporates by reference mto this Mortgage all of the provisions of the Promissory Note of even date herewith.
Mortgagor agrees that, m the event that any provision or clause of this Mortgage or the Promissory Note conflicts with applicable law. such
conthiet shall not affect any other provisions of this Mortgage or the Promissory Note which can be ¢iven effect. It is agreed that the
provisions of the Mortgage and the Pronussory Note are severable and that, if one or more of the provisions contained m this Mortgage or in
the Pronussory Note shall for any reason be held to be mvalid, illegal, or unenforceable in any respect, such invalidity, illecality. or
anentorceabiinty shall not aftect any other provision hereot; this Mortgage shall be construed as if such mvalid, illegal or unenforceable
provision has never been contained herem.  [f enactment or expiration of applicable laws has the effect of rendering any provision of the
Promissory Note or this Mortgage unenforceable according to its terms, Mortgagee, at its option, may require the immediate payment in full of
all sums secured by this mortgage and may mvoke any remedies permitted hereunder.

The Mortgagor agrees 1o keep the Real Estate and all improvements located thereon m good repair and further agrees not to cominit
waste or permit unpairment or detertoration of the Real Estate, and at all tirmes to mamtain such improvements in as good condition as they are,
reasonabie wear and tear excepted.

Lt all or any part of the Real Estate or any interest therein is sold or transferred by Mortgagor without Mortgagee's prior written consent,
cluding (a) the ereation of a lien or encumbrance subordinate to this Mortgage (b) the creation of a purchase money security interest for
aouschold apphiances (¢) the rransfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the erant of any leasehold
nterest of three years or less not containing an option to purchase, Mortgagee may, at Mortgagee's option, declare all of the sums secured by
s Mortgage to be ummediately due and payable. Mortgagee shall have waived such option to accelerate if, prior to the sale or transfer,
Mortgagee and the person to whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is
“atistactory to Mortgagee and that the mterest pavable on the sums secured by this Mortgage shall be at such rate as Mortgagee shall request.

The Mortgagor agrees that no delay or fatlure of the Mortgagee to exercise any option to declare the Debt due and pavable shall be
deemed a warver of the Mortgagee's right to exercise such option, either as to any past or present default, and it 1s agreed that no terms or

conditions contamed 1 this Mortgage shall be warved, altered or changed except by a written instrument signed by the Mortgagor and signed
on behall ot the Mortgagee by one of 1ts duly authorized representatives.

Adter default on the part of the Borrower or Mortgagor, the Mortgagee, upon bill filed or other proper legal proceedings being
commenced for the foreclosure of this Mortgage, shall be entitled to the appointment by any competent court. without notice to any party, of a
recetver for the rents, 1ssues and profits of the Real Estate, with power to lease and control the Real Estate, and with such other powers as may
% iu::_ma_{ necessary,

Upon request ol Borrower (separately or severally, if more than one), Mortgagee, at Mortgagee's option prior to release of this
Mortgage, may make future advances to Borrower (se ';f,zralelx or severally, 1f more than one). Such future advances, with interest thercon.
shall be secured by this Mortgage when evidenced by promissory notes stating that said notes are received herebyv,

UPON CONDITION, HOWEVER. that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the
Jromissory Note hereinabove referred to and any or all extensions and renewals thereof and advances and a iy mterest due on such extensions,
cenewals and advances) and all other indebtedness secured hereby and reimburses the Mortgagee for any amounts the Mortgagee has paid in
payment ot Liens or mnsurance premiums, and interest thereon, and fulfills all of mortgagor's obligations under this Mortgage, this conveyance
shadl be null and void. Butif: (1) any warranty or representation made in this Mortgage is breached or proves false in any material respect;
(2} default 1s made m the due performance of any covenant or agreement of the Mortgagor under this Mortgage; (3) default is made in the
payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this Mortgage; (4) the Debt. or any part
thereot, remamns unpaid at maturity: (3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of
any prior lien or encumbrance; (6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama
relating to the hiens of mechanics and materialmen (without regard to the existence or nonexistence of the debt or the lien on which such
statement s bases: (V) any law 1s passed imposmg or authorizing the imposition of any specific tax upon this morteage or the Debt or
permimnw Or autlmri?ing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax lien or

1S a‘ieclared vl ld Or nmpﬁrativc by any court of competent jurisdiction; (9) Borrower or Mortgagor or any of them (a) shall apply for or

onsent to the appomtment of a recerver, trustee or liquidator thereof of the Real Estate or of all or a substantial part of such Borrower's or
i;_’E_.f.fnm por's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢) fail, or admit in writing such
Sorrower's or Mortgagor's mability, generally to pay such Borrower's or Mortgagor's debts as they come due. (d) make a general assignment
‘or the benetit of creditors, (e) file a petition or an answer secking reorganization or an arrangement with creditors or taking advantage of any
asolvency law, () file an answer admitting the material allegations of, or consent to, or default in answering a petition filed against such
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Borrower or Mortgagor in any bankruptey. reorganizing: or insolvency proceedings: or (2) an order for relief or other judgment or decree
shall be cniered by any co'zu*t of competent junsdiction, approving a peftition seeking hiquidation or reorgamzation of the Borrower or
Mortgagor, or any of them, 1l more than one. or appointing a recerver. trustee ov hiquidator of any Borrower or Mortgagor or of the Real Estate
or of all or a substantial part of the assets of any Borrower or Mortgagor; then, upon the happening of any one or more of said events, at the
option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be subject o
foreclosure and may be foreclosed as now provided by law 1 case of past-due morigages: and the Mortgagee shall be authornized to take
possessicn of the Real Estate and, after giving notice of the time. place and terms of sale by publication once a week for three consecutive
weeks m some newspaper published in the county m which the Real bistate 1s located to sell the Real Estate i front of the cowrthouse door of
said county at public outery, to the highest bidder for cash and to apply the proceeds of said sale as follows: first, to the expense ol adverusing.
seliine and conveying the Real Estate and foreclosing this mortgage, wcluding a reasonable attorney's fee: second., to the pavment ol any
armounts that have been spent. or that it may then be necessary to spend. 1 paying msurance premiums, liens or other encumbrances, with
interest thereon; third, to the payment in full of the balance of the Debt and interest thereon, whether the same shall or shall not have fully
matured at the date of said sale. but no i.uterifst shall be collected beyond the day of sale and any unearned wterest shall be credited 1o the
Forvrower: and fourth. the balance. if any. to be paid to the party or parties appearing of record as the owner of the Real I:state at the tune of
sale. after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the
erms of this Morteage and may purchase the Real Estate if the highest bidder thereof. At the foreclosure sale the Real Estate may be ottered
o sale and sold as a whole without first offering 1t in any other manner or may be offered for sale and sold in any other manner the Mortgagee
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mav elect. The Borrower and Mortgacor agrees to pay all costs. including reasonable attorney's fees, incurred by the Mortgagee n collecting
or securing or attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this Mortgage
against any lien or encumbrance on the Real Estate, unless this Mortgage 1s herein expressly made subject to any such lien or encumbrance:
and:or all costs incurred in the foreclosure of this Mortgage, etther under the power of sale contained herein, or by virtue of the decree of any
court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be sccured by
this Mortgage. The purchaser at anv such sales shall be under no obligation to see to the proper application of the purchase money. In the
cvent of a sale hereunder, the Mortgagee. or the owner of the Debt and Mortgage. or auctioneer, shall execute to the purchaser for and m the
name of the Morteagor a deed 1o the Real Estate.
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Morteacor waives all rights of homestead exemption i the Real bstate and relinquishes all richts of curtesy and dower n the Real
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Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this Mortgage,
whether one or more natural persons.  All covenants and agreements herem made by the undersigned shall bind the hewrs, personal
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epresentatives, successors and assigns of the undersigned. and every option, right and privilege herein reserved or secured to the Mortgagee,
aimil inure to the benefit of the Mortgagee's successors and assigns.
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Mortgagor agrees that all of the provisions printed above are agreed to and accepted by Mortgagor and constitute valid and enforceable

srevisions of this Mortgage. IN WITNESS WHEREOT, the undersigned Mortgagor has executed this mstrunient on December 23, 2005.

Julie Dunn Faurot

STATE OF ALABAMA
COUNTY OF Jefterson

| the undersioned authority. a Notary Public, in and for said County in said State, hereby certity that John Mark Faurot and
HHE““ Julie Dunn Faurot whose name(s) 1s (are) %wmd to the tore t‘fomfr conveyance, and who 15 (are) known to me, dckmmh.dﬁcd
e contents of said conveyance, (s)he (thcm) uyu, uted the same voluntarily on the date the same

beloreme on this day that, being mtormed, ol 4
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beats date. ivegunder nypAang/ Kigs seal on December 23, 200§} g;i S 54'(4, .
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Holder will comply with Alabama Code 40-22-2(5)(1975).

cee 1s assigned to a non-tax exempt holder that such
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