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THIS MORTGAGE. datcd NOVEMBER 28, 2005 . 1§ belween WG
JOSE Kk ROMERO )
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6822 Sw 157 CT, MIAMI, FL 33193 1
th¢ person or persons signing as "Borrower” or "Mortgagor”, whether onc or more, below and hereinafter
refcrred 0 as "we," "our,” or "us" and MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., |

("MERS") a Dclaware corporation, with an address of P.O. Box 2026, Flint, MI 48501-2026. tel. (888)

679-MERS. MERS is the "Morigagee" under this Mortgage and is acling solcly as nominee for
COUNTRYWIDE HOME LOANS, INC.

("Lender” or "you") and i successors and assigns, with an address of
4500 Park Granada, Calabasas, CA 91302-1613

Borlls v ol == -

WHEREAS, Borrowcr has entered into a Home Equity Credit Line Agreement and Disclosure Statement
("Agrecment” or “Note™) of even date herewith, Lhe erms and provisions of which are included herein by '
rclerence as though fully xct out herein verbatim; that the Notc iy an open-end credit agreement under which
Borrower may borrow, repay. and re-borrow from Lender from time (o time so long as the aggregate wnpad
poncipal balancc of such loans oulslanding from time 1o time docs not exceed the sum of
$ 135,800.00 . (that the rate of intercst ("Finance charge™) payable on such loan madc
undcr the Note is a vanablc daily pereentage rate and annval percentage ratc which may change at any time ay
defined in the Note; that the Note is an open-cnd credit agreement which will continuc in cffect until
terminated by cither the Borower or Lendcr, $o that there is no fixed maturity date of loans made under the

Notc: and that the Notc will continue in cffect until terminated cven though from time o time therc may bc no
loans outstanding to the Borrower under the Note.

Now, THEREFORE, in consideration of thc Notc and in order to securc thc payment of all loans now or
hercaller made (0 or at the bequest of Bomrower named above, or if more than one Borrower is named. al)
loans hereafter made (0 or al Lthe request of any onc or more of the Borrowers, the payment Of all intcrest and
costs, e charges and all other charges relatcd (o (he Note, all of which sums arc repayable according to the
Notc: and also 1o sccure the performance of all of the promiscs and agreements made by us and each Borrower
and Co-signer in the Note, all of our promiscs and agreements in this Mortgage, any extensions, rencwals,
amendments, supplements and other modifications of the Note, and any amounts advanced by you under the
terms, of the section of this Mongage entitled “"Our Authonty To You”, all of which loans undcr the Note may
bc made., repaid and re-made from time 10 time in accordance with the terms of the Note and subject to the
Credit Limit set fonth in the Nolte, and in consideration of (he forcgoing the undcrsigned Borrower
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does herchy irrevocably mortgage, assign. grant, bargain, scll and convey unto MERS (solely as nomince (or

Lender and Lender's successors and assigns) and (0 Lthe succcssors and assigns of MERS the rcal property st
forth and (urther described as:

SEE EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART HEREOEF'.

X Lot :
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(the "Premiscs™ or "Propenty™). which has the address of
109 IVY TRACE

— s L

Strec !

CALERA SHELBY :

Municipality Couny "

AL 35040 l
Stalc /1P :

TO HAVE AND TO HOLD such Property unto Morigagce and (0 Mortgagee's successors and assigns,
forcver, together with all buildings and other improvements now or hereafier crected on the Property and ail |
casements, appuricnances, and fixtwres, now or hereaficr a part of the Property, and all nghts and interests
which derive from our (Borower/Borrowers) owncership, use or possession of the Property and all
appurtcnances thercto. All of the forcgomg 1s referred to in this Mortgage as the "Property” or “premises .

WE UNDERSTAND and agrce that MERS i« a scparatc corporation acung solcly ax nommee {or Lender
and Lender's successors and assigng, and holds only legal otle (o the inicrests granted by us 1n this Mortgage,
but. if nccessary (0 comply with law or custom, MERS (as nomincc (or Lender and Lender's succcssors and
assigny) has the nght: 10 exercise any or all of thosc interests, including, but not himited 10, the right to

forcclose and sell the Propeny. and 0 1ake any action requircd of Lender including, but not hmited (o,
rcicasing or canceling this Morlgagce.

OWNERSHIP: Borrowcr covenants that Borrower is the solc owner(s) of the Property and »s lawfully seized
of the estate herehy conveyed and has the nght (0 mortgage., grant and convey the Property (0 you
(Mortgzagce) and that the Property is uncncumbered, cxeept for encumbrances ol record. Borrower warrants

that st will defend gencrally the utlc o the Propenty against all claimg and demands, subjcct to any
cncumbrances of record.

OUR IMPORTANT OBLIGATIONS:

(a) PAYMENT OF ALL CHARGES REQUIRED TO BE PAID UNDER THE TERMS OF THE NOTE
AND THIS MORTGAGE: W¢ shall promptly pay 10 you when duc all advances and charges o our Account

plus intcrest (Finance Charges) and any other amounts duc and required 10 be paid (0 you under the terms and
provisions of the Note or under this Mortgage.

(b) TAXES: Wc will pay all rcal cstate taxes, asscssments, waler charges and sewer rents relating to the
Prcmiscs when they become due. We will not claim any credit on, or make deduction from, the loan under the
Notc beeanse we pay these axes and charges. We will provide you with proof of payment upon request.

(¢) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not
makc major changes in the butlding(s) cxcept {or normal repairs, We will not tcar down any of the building(s)
on the Premiscs without first getting your consent, We will not use the Premiscs illegally. If this Mortgage is
on a unit in a condominivm or a planncd unit development, we shal) perform all of our obligations vnder the
dcclaration or covenants creatimg or goveming the condominium or planncd unit development. the by-laws
and rcgulauons of the condomiium or planncd untt development and constituent documents.

(d) INSURANCE: We will keep the building(s) on the Premises insurcd at all times against Joss by firc,
flood and any other hazards you may spccify. We may choose the insurance company, but our choice 18
xubjcct 1o your rcasonable approval. The policies must be for at Icast the amounts and the time periods that
you specify. We wall deliver (o you upon your request the policies or other proof of the insurance. The policics
must name you as “morntgagee” and "loss-paycc” €0 that you wil) reccive payment on all insurance claims, to
the extent of your intercst under this Montgage, before we do. The insurance policies must also provide that
you be given not less than 1) days prior wrilten notice of any canccllation or reduction in covcrage, for any
reason. Upon request, we shall dehiver the policies. certificates or other evidence of insurance (0 you. In the
cvent of loss or damage o the Premiscs, we will immediately notify you in wnting and file a proof of loss.
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with the insurcr. You may {ilc a proof of loss on our behalf 1f we [ail or refuse to do s0. You may also sign our }
name to any check, draft or other order for the payment of insurance proceeds in the cvent of toss or damage

10 the Premises. I you receive payment of a claim, you will have the right to choose to usc the money either to
repair the Premises or (o reduce the amount owing on the Note.

(c) CONDEMNATION: Wc¢ assign to you the proceeds of any award or claim for damagces, dircct or
l . . . . . " . . I\
conscqucntial, in conncction with any condemnation or other Lakmg of the Premises, or part thereof, or for

conveyance in licu of condemnation, all of which shull be paid (0 you, subjcct to the terms of any Prior
Morigage.

(N SECURITY INTEREST: We will join with you i‘n sigming and [iling documents and. al our cxpensce,
in doing whatever you belicve 8 necessary 10 perfect and continue the perfection of your licn and security i
interest in the Premisces. Tt is agreed that the Lender shall be subrogated o the claims and licns of all parties
whosc ¢claims or liens are discharged or paid with the procecds of the Agreement sccured hereby.

(g£) OUR AUTHORITY TO YOU: If we fail to perform our obligauons undcr this Mortgage, you may. if
you choose, perform our obligations and pay such costs and expenscs. You will add the amounts you advance
o the sums owing on the Note. on which you will charge intcrest at the interest rate set forth in the Note. If, .,
for examplc. we fail 10 honor our promises 10 maintain insurance in effect. or to pay filing fces, taxes or the :
costs nceessary 10 keep the Premises in good condition and repair or to perform any of our other agreements
with you, you may, if you chousc, advance any sums (o satisfy any of our agrcements with you and charge us
intcrest on such advances at the interest rate set forth in the Noic. This Mortgage secures all such advances.

Your payments on our behalf will not cure our failure 1o perform our promises in this Mortgage. Any

replacement insurance that you obtain 1o cover loss or damages to the Premiscs may be himited to the amount
owing on the Note plus the amount of any Prior Mortgages.

___--—. -.._'.‘—-r-_l

(h) PRIOR MORTGAGE: If the provisions of this paragraph arc complcted. this Mortgage is subjcct and }
subordinatc Lo a pnor mortgage dated and given by us (o

as mortgagce, n (he origmal amount of $ (the "Prior Morgagc™). We xhall not
incrcasc, amend or modify the Prior Morntgage without your prior written consent and shall upon receipt of any
written notice from the holder of the Prior Mongage promplly deliver a copy of such notice 10 you. We shall

pay and perform afl of our obligations under the Prior Mongage as and when required under the Prior
Morigagec.

(1) HAZARDOQUS SUBSTANCES: Wc shall nol canse or permit the prexence, usc, disposal, storage, or
relcasc of any Hazardous Substances on or in the Premises. We shall not do, nor allow anyonc clsc to do,
anything affccling the Premises that 15 in violation of any Environmental Law. ‘The preceding two seniences
shall notL apply 10 the presence. usc. or storagc on the Premises of small guantities of Hazardous Substances
that arc generally recognized (0 be appropriate (0 normal residential uscs and (0 maintenance of the Premises.
As uscd in thix paragraph, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasolinc, kerosenc, other flammable or toxic
pctrolcum products, (oxic pesticides and herbicides, volaule solvents, materials conunmng  asbestos or
lormaldchyde, and radioactive matcrials. As used in this paragraph, “Environmental Law™ means tederal laws

and laws of the jurisdiction where the Premises arc located that relatc 10 health, safety or environmental
protecuaon,

(;) SALE OF PREMISES: We will not scll. transfer ownership of, montgage or otherwise disposc of our
interest in the Premiscs, in wholc or in part, or penmit any other lien or claim against the Premiscs without
Lender's prior writtecn consent, If all or any part of the Precmiscs or any interest in it 15 sold or transferred
without Lender's prior writtien consent, Lender may, at i option, require immediaic payment in full of all

sums sccurcd by this Mortgape. Howcver, this opton shall not be cxcrcised by Lender, if cxcrcise 18
prohibited by {cderal law as of the dale ol this Morigage.

(k) INSPECTION: We will permit you (0 mspect the Premises at any rcasonable time.

NO LOSS OF RIGHTS: The Not and this Morigage may bc ncgotiated or assigned by you without releasing

us or the Premises. You may add or rclease any person or property obligated under the Note and this Mortgagc
without losing your righls in the Premises.

DEFAULT: Bxccpt as may be probibitcd by applicable law, and subject to any advancc notice and cure penod
if rcquircd by applicable law. if any cvent or condition of default as described in the Note occurs, or we fail 10
perform any of the obhigauons and agreements assumed by us under the provisions of this Mongage, you may
foreclosc upon (his Mortgage pursuant (0 the provisions of the parggraph heremnaficr sct forth, entided
"Forcclosure by Power of Sale”. This mcang that you may arrange for the Prermses (0 be £0ld in the manner
providcd 1in the preceding sentence hercin, in order 10 pay off what we owe on th¢ Note and under this
Mortgage. If the money you receive from the sale 1$ not cnough 0 pay off what we owe you, we will still owe
you the difference which you may seek to collect from vs in accordance with applicable law, In addition, you
may. in accordance with applicable law, (i) enter on and take possession of the Premiscs; (1) collect the rental
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cancel and change lcases. We agree that the interest rate set forth in the Notc will continue before and aller a

} default, entry of o judgment and foreclosure, in addition, you shall be entitled (0 collcct all rcarongble fees and

costs actually imcurred by you in procceding (0 torcclosure, mcludimg, but not limited o, reasonabl¢ attomey's
\ {cCX and costs of dJocumentary cvidencg, abstracts and title repons.

R g S s At I
[ ]

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As additional sccurily, we assign (0 you the

rents of the Premises. You or a recerver appomtced by the covurts shall be entitled Lo enfer upon, take possession
of and managc the Premises and collect the rents of the Premises including those past due.

ACCELERATION: REMEDIES: Upon Borrower's breach of any covenant or agrecement of Borrower in this *‘
Mortgage. including the covenanls 10 pay when due any sums sccurcd by this Mortgage, you, prior (o '
! acccleration, shall give notice 10 ug. as provided by applicable law spccfying, among other things: (1) the
brecach; (2) the achon required o cure such breach; (3) a date, not less than thirty (30) days from the dale the
notice is mailed Lo Borrower, by which such brcach must be cured: and (4) that failure to cure such breach on
or before the date specificd in the noticc may result in acceleration of the sums sceurcd by thiy Mortgage,
forcclosurc and salc of the Property pursuant (0 the provisions of the Powcer of Salc sct 1orth in the next
lollowing paragraph. The notice shall further inform us of the right o reinstale afier acccleration and the right
to assert in the forcclosure procceding the nonexistence of a default or any other defense of us to acceleration
and forcclosure. If the breach 18 not cured on or before the date specified in the nouce, you, at your opton,
may declare all of thc sums sceured by this Mortgage 10 be immcdiatcly duc and payablc without further
demand and may (orcclosce this Mortgage in accordance with the provisions of the Power of Salc sct forth n
thc next fallowing paragraph. You shall be ecnutlcd (0 collcct in such proceeding all cxpenscs of lorcclosure,

including, but not limited (o, reasonable attormngey's fecs, and costs of documentary evidence, abstracts and title
rCPOrLS.

FORECT.OSURE BY POWER OF SALE: Upon condition. howcver, that if we pay all of the indchiedness
requircd (o be paid by us under the terms and provisions of the Notc and this Mortgage. and perform all of the
other obligations and agreements assumed and agreed to be performed by us under the terms and provisions of
the Notc and the within Mortgage, the grant and conveyance hercin 10 you shall become null and void: but
should dcfault be madc by us under the terms and provisions sct forth in the preceding paragraph, cnutled
"DEFAULT", or should we fail 10 do and pcriorm any other act or thing in the Notc or m the within Mortgage
required or agreced to be done and performed by us, then in any of said cvents the whole of the indebtedness
hercby secured, or any portion or part thercof which may at said date not have been paid. with itercst thereon,
shall at oncc become duc and payable and this Mongage subjeet Lo forcclosurce at the oplion of you, noucc of
the cxcreise of such option being hercby cxpressly waived by us, as Borrower, and you shall have the nght 1o
cnter upon and take posscssion of the mortgaged property and aficr or without taking such possession o scll
the same before the Court House door of the County (or the division thereol) where said properly, or any
substantial part of said property. is located, at public outcry for cash, after first giving nouice of the ume, place
and tcrms of such <alc by publicauon once a weck for three cousecutive weeks prior 10 sad sale 1n some
ncwspapcr published in said County: and upon the payment of the purchase pnce. you or the auctioneer at sawd
salc arc authonzed 10 exceute 10 the purchaser for and in the name of us, a good and sufficicnt deed (0 the
property sold. you shall apply the procecds of said salc or sales under this Mortgage as follows: First, (o the
cxpenses of advertising, selling and conveymg, including a reasonable auomcey's fec if the unpatd debt aficr
dcfault exceeds $300, and for such reasonable expenscs incurrcd m protecung the Property providing
insurable titlc w the purchascr and such other rcasonable cxpenses may Tncurred 10 cenlorce all of the
provisions o this mortgage, and the Nolc: sccond, to the payment of any amounts that may have becn
cxpended or that may then be necessary o expend in paying insurance, laxes and other cncumbrances, with
intcrest thercon, including any funds advanced for our trangactions pursuant (0 the Note, even though we may
then be in defanld; third, 10 the payment of the indebtedncess hereby sccurcd and nterest and finance charges
thcreon in Such order as you may clcet, whether such debts shall or shall not have fully maturcd at the datc of
vaid sale: and fourth, the balance. 1f any, 1o be paid over w0 us or 10 whomsocver then appears of record 1o be
the owncer of our nicrest n saiwd property. You may bid and become the purchaser of the mortgaged property
al any forcclosure al¢ hercunder. We herchy waive gny regqurement that the mongaged property be sold in

scparalc tracts and agree that you may, at your option, scll said propcrty ¢n masse regardless of the number of
parccls hereby conveyed.

BORROWER'S RIGHT TO REINSTATE: Notwithstanding your acceleration of the sums secured by this
Mortgagc duc 10 our breach, we shall have the right (0 have any proccedings begun by you o enforce this
Mortgage discontnued at any time prior to the earlicr 10 occur of (i) the fifth day before sale of the Property
pursuant 10 the Powcr of Salc sct forth in the preceding paragraph, or (1) entry of a judgment enforcing the
Mortgage if; (a) we pay o you all sums which would then be due under this Mortgage and the Notc had no
accclerauion occurred; (b) we curc all breaches of any other covenants or agreements of us contamed in this
Morigage: (¢) we pay all rcasonable cxpenses incurred by you in enlorcmg the covenants and agreements of
us comained n this Mongage, and in cnforcing your remedies as providcd n the paragraph sct forth
hcreinabove entitlicd "ACCELERATION: REMEDIES”, including, but not himited w0, reasonabl¢ attorneys
fees: and (d) we take guch action as you may rcasonably reguire 10 assurc that the lien of this Morigage, your
intercst in the Property and our obligation to pay the sums sccured by this Morgage and the Note shall

contimuc unimpaired. Upon such payment and cure by us this Morigage and the obligations secured hereby
shall remain in full (oree and ctfect as if no accclerutivn had occurred.
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RELEASE: Thiy Mortgagc shall continuc in full force and ¢ffect until all of the indebtedness (including future

advancces) sccurcd by this Mongage shall have been paid in full. you shall have no turther obligauon to cxiend
any credit 10 us under the Note, and you shall have exceuted and delivered (0 us a release or satisfacuon of this
Mortgage in recordable form, cven though from time o time and {or cxtended periods of ume there may be no
i indebtedness owed 0 you under the Note described above and no other indebtedness herchy secured, it being
the intenuion of the Borrower that this Mortgage and the title 10 the mortgaged premases hereby conveyed 10
you shall remain in full force and cffcet aud shall secure all indebiedness deseribed above in this Mongage
whether now owed or herealter incurred at any tme prior to termination of this Morigage by the mcans jusl
described. You agree to execute and deliver (0 us a relcase or satisfaction of ths Mortgage within a reasonablc
time alter written demand thercfore al any ume there is.no indebtedness sceured by this Morgage and no

obligation on the part of you to cxicnd any credit to us under the Note. We shall pay all costs of rccordation of
such release.

- - . ‘e -
AR OLOP I
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ATTORNEY TFEES: As used in this Mortgage and the Note, "attomcy fees” shall include any attorcy fees
awardcd by an appcllatc court.

S e ELE Y L ol BN LS -
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WAIVERS: To thc extent permitted by applicable law, we waive and rclcase any error or delccts n
procecdings (0 enforce this Mortgage and hereby waive the benefit of any present or future laws providing for i'
stay of exccution, cxtcnsion of ime. exemption from attachment, levy and sale and homestcad cxemption. !.

BINDING EFFECT: Each of us shall be fully rcxponsible for all of the promiscs and agrecments in this ‘
Morgage. Until the Note has been paid in full and your obligation to makc further advances under the Notc !
has been erminated, the provisions of this Mortgage will be binding on us, our Icgal representauvcs, our heirs
and all futurc owners Of the Premises. This Mongage is for your benefit and for the benefit of anyone to whom

you may assign it. Upon payment in full of all amounts owing to you undcer the Notc and this Morngage. and
provided any obligation 10 make further advances under the Note has termmated, this Morgage and your
rights 1n the Premiscs shall end.

NOTICE: Exccpt for any notice required under applicable law 10 be given in another manner, (a) any nouice 0
us provided for in this Deed of Trust shal) be given by defivering it or by mailing such notice by regular first
class mail addressed 0 us ab the last address appearing in your rccords or at such other addrcss as we may

dcsignate by notice 10 you as provided hercin, and (b) any notice to you shal) be given by cerufied mall returm
reccipt regucesicd, Lo your address at

For MERS:

P.O. Box 2026. Flint. MT 48501-2026
For Londer: !

4500 Park Granada, Calabasas, CA 951302-1613
or Lo such other address as you may designate by notice 10 us. Any notice provided for in this Mortgage shall
be deemed 1o have been given to us or you when given in the manner designatcd hercin,

WAIVER OF HOMESTEAD EXEMPTION: We waive the benclit of our Homestead Excmption as to the
imdebtedness sceurcd by the Agreement or Note and this Mongage.
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GENERAL: You can waive or delay enforcing any of your rights under this Mortgage without losing them.

Any waiver by you of any provisions of this Mortgage will not be a waiver of that or any other provision on
any other occasion.

(SEAL)
Mortgagor: JOSE E . "ROMERO

_— U (SEAL)
Mortgagor: *

- (SEAL)

Mortgagor:
(SEAL)
Mortgagor:
oride . ’3""
STATE OF ALABAMA, Shelby County ss: u“@’- M- Dad e
Onthis 28 th day of November , 2005 :
I, " e nd e  onec , a Notary Public in and for said

county and in said state, hereby certify that

___.lose Romero
- _ whosename(s)_jig
signed to the foregoing conveyance, and who : nown to me, acknowledged before me that, being
iformed of the contents of the conveyance, he executed the same voluntarily and as
his  acton the day the same bears date.
Given under my hand and seal of office this 28  day of November : 272005 .
Z3 / ,
My Commission Expires: oy 23 008 : !/ /

- k o

neurh i "'f'“*”

This instrument was prepared by Notary Public= "/ = ;
Richard Chesnut

I

NOTARY PUBLIC-STATE OF FLORIDA

Dina Isabel Romerg

Commiss{on # DD389956
‘Expires: JAN. 25, 2009
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Lot 5, according to the plat of Old Ivy Subdivision, Phase I, being a resurvey of portions of Lots
22 - 32 Tract Fifty One Subdivision, Parcel “B”, recorded in Map Book 11, Page 26, all situated
in the Southwest 1/4 of Section 14 and the Northwest 1/4 of Section 23, Township 22 South,
Range 2 West, 1n the Ottice of the Judge of Probate of Shelby County, Alabama, as recorded in
Map Book 35, Page 43a and 43b, and as amended in the Amended Map of Old Ivy Subdivision,

Phase 1, recorded in Map Book 36, Page 5a and Sb, in the Office of the Judge of Probate of
Shelby County, Alabama
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SUSAN WILSON

COUNTRYWIDE HOME LOANS, INC.
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LOAN #: 120045862

THIS 1-4 FAMILY RIDER is made this 28th dayof NOVEMBER, 2005 .andisincorporated into
and shall he deemed o amend and supplement the Mongage. Deed of Trust or Security Deed (the "Sccurity

Instrument”) of the same date given by the undersigned ("Borrower™) to secure Borrower's Nolc 10:
COUNTRYWIDE HOME LOANS, INC.

4500 Park Granada

Calabasas, CA 91302-1613

(“Lender™) of the same date and covering the Propeny described w (h¢ Sccurity Instrument and localed at:
109 IVY TRACE

CALERA, AL 35040
1-4 FAMILY COVENANTS. In addition (0 the covenants and agreements made in the Secunty Instrument,
Borrowcr and Lender further covenant and agrec as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addivon (o the
Propenty described in the Sccurity Instrument. the following items are added to the Property description,
and shall also constiule the Property covered by the Sccurity Instrument: building matenalg, appliances,
and goods 0f cvery nature whatsoever now or hercafter located in, on, or used, or intended (o be used in
conncction with the Property, including, but not limited (o, those for the purposes of supplying or
distributing  hcating, cooling. clcetricity, gas, water, air und light, fire prevention and extinguishing
apparatus, sccurity and access control apparatus. plumbing, bath tubs, walcr hcaters, water closets, SImks,
rangey, stoves, refrigerators, dishwashers, disposals, washers, drycrs, awnings, storm windows, storm
doors, screens, blinds, shades, curtaing and cunain rods. attached mirrors, cabinets, pancling and attached
(loor coverings now or hercafter avached 0 the Property, all of which, inclnding replacements and
additions thercto, shall be deemed 10 be and rcmain a part of the Property covered by the Security
Instrument. Al of the forcgoimg gcther with the Propeny described in the Sccurity Instrument (or the
Icaschold cstate if the Sceurily Instrument 15 on i Icaschold) are referred to in this 1-4 Family Rider and the
Sceurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcr shall not seek, agree 0 or make a
change in the usc of the Property or its zoning classification, unless Lender has agreed i writing to the

change. Borrower shall comply with all laws, ordinances. regulatons and requirements of any
governmental body applicable to the Properly.
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SUBORDINATE LIENS. Except as permitted by federal law. Borrower shall not allow any lien inferior

10 the Sccurity Instrument (o be perlected against the Property without Lender's prior writlen permission.

RENT LOSS INSURANCE. If Borrower at any time docs not occupy the Property. and rents the

Properly, Borower shall maintain insurance against rent Joss in addition 1o the other hazards for which
Insurance 18 required by Lhe Sceurity Instrument.

ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign to Lender all leases of the
Property and all security deposils made in connection with leases of the Property. Upon the assignment,
Lender shall have the right 10 modify, extend or terminate the existing Icases and 10 execute new leases.
m Lender's sole discrction, As uscd in this paragraph E. the word "lease” shall mean "sublease” if the
Sccunty Instrument is on a Icaschold.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutcly and unconditionally assigns and transfcrs 10 Lender all the rents and revenucs
("Rents™) of the Propeny. regardiess of (0 whom the Rents of the Propenty are payable. Borrower
authonizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Propcrty shall
pay the Rents Lo Lender and Lender's agents. However, Borrower shall receive the Rents vndil (i) Lender
has given Borrower notice of delault pursuant 1o paragraph 21 of the Security Tnstrument and (ii) Lender
has given notice (0 (he enanl(s) that the Rents are 10 be paid o Lender or Lender's agents. This

assignment ol Rents constitutes an absolute assignment and not an assignment for additional security
only.

It Lender gives notice of breach to Borrower; (i) all Rents received by Borrower shall be held by the
Borrmower as trustee for the benefit of Lender only, 1o be applied o the sums sccured by thc Sccurity
Instrument; (11) Lender shall be entitlcd 10 collcct and reccive all of the Rents of the Propeny: (1)
Borrower agrees that cach tcnant of the Property shall pay all Rents dve and unpaid (0 Lender or Lender's
agents upon Lender's written demand 0 the tenant; (iv) unicss applicable law provides otherwise, all
Rents collected by Lender or Lender's agents shall be applied [irst o the costs of taking control of and
managing the Property and collccuing Rents, including, but not limited to, attomneys' fees, recciver's fecs,
premiums on recciver’s bonds, repair and maintenance costs, insurance premiums, taxces, assessments and
other charges on (he Property, and then to the sums secured by the Sceurity Instrument: (v) Lender,
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Lender's agents or any judicially appomted recciver shall be liable (0 account for only thosc Rents

actually rcccived; and (vi) Lender shall be entitled to have a recciver appointed Lo take possession of and

manage the Property and collcct the Rents and profits derived from the Property without any showing as
L0 the inadequacy of the Property as sccurity,

]
r-
L}
k
3
»
'li
i
b
}
}
'I

Bxcept in connection with a scrior loan securcd by the property as disclosed to Lender in wnling prior (o
the datc hercol, Borrower represents and warrants that Borrower has nol excculcd any pnor assignment
of Rents and has not and will not perform any act that would prevent Lender from exercising is rights
under this paragraph. Lender, or Lender's agents or a judicially appointed receiver, shall not be required
10 cnier upon, take contral of or maintain the Propenty before or after giving notice of defaull 10 Borrower.
Howcever, Lender, or Lender's agents or a judicially appointed recciver, may do o al any time when a
default occurs. Any application of Rents shall not curc or waive any delault or invalidate any other right

or remcdy of Lender. This assignment of Rents of the Property shall tenninate when all of the sums
sccured by the Sceunty Tastrument. are pard n {ull.

G. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. Il Borrowcr fails to perform the
covenants and agreements contained in this Sccurity Agreement, or there 18 a legal proceeding that may
qagnificantly affect Lender's rights in the Propenty (such as a procceding in bankruptcy, probate, for
condemnation or forfciture or 1o enforee laws or regulatons), then Lender may do and pay for whatcver 1y
ncecssary 10 protect the value of the Property and Lender's rights in th¢ Property. Lender's acuons may
mcludc paying any sums sccured by a lien which has priontly over this Sccurity Instrument, appearnng In
courl, paying rcasonable attormeys' fcc and entering on the Property 10 make repairs. Although Lender may
takc acuon under this paragruph, Lender docs not have (o do so. Any amounts disbursed hy Lender under
this paragraph shall become additional debts of Borrower secured by the Sccunty Instrument.
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LOAN #: 120045862 t
H. CROSS-DEFAULT PROVISION. Borrower's dcfault or breach under any note or agreement in which ?:
Lender has an interest shall be a breach under the Sccurity Instrument and Lender may invoke any of the
remcdics permitcd by the Secunty Instrument.
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BY SIGNING BELOW, Borrowcr accepts and agrees 10 the ierms and provisions contained n this 1-4

Family Rider.
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JOSE E. ROMERO Borrower :
'
i
Borrower '
|
|
Borrowcer :
;
Borrowcr
|
I
|
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