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This instrument was prepared by PINNACLEBANK 0 (name)
2013 CANYON ROAD BIRMINGHAM, AL35216 . . . ... (address).
State of Alabama Space Above This Line For Recording Data

MORTGAGE

(With -uture Advance Clause)

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

partics, their addresses and tax dentification numbers, 1 required, are as follows:

MORTGAGOR: DIANNE S. TAYLOR, A MARRIED WOMAN
1525 EDEN VIEW CIRCLE
BIRMINGHAM, AL 35244

THIS IS NOT THE HOMESTEAD OF DIANNE S. TAYLOR'S SPOUSE.

If checked, refer to the attached Addendum  incorporated herein, for addiuonal Mortgagors, therr signatures and
acknowledgments.

[LEENDER: PINNACLE BANK
VESTAVIA OFFICE
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
2013 CANYON ROAD VESTAVIA, AL 35216

CONVEYANCE. lor good and valuable consideration, the receipt and sufficiency of which 18 acknowledged, and to secure
the Scecured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages o Lender, with power of sale, the following described property:
LOT 1738, ACCORDING TO THE SURVEY OF OLD CAHABA IV, 2ND ADDITION, PHASE 6, RECORDED IN MAP BOOK 34 AT PAGE 67 IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

--------------------------------------------------------------------------------------------------------------------

(County)
HELENA | Alabania 35080

iiiiiiiiiiiiiiiiiiiiiii

(Address) (Clty) (Z.1P Code)

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or al
any tume in the future, be part of the real estate described above (all referred to as "Property™). When the Secured Debt
(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and
voud.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not

exceed $ 12000000 ~This limitation of amount does not include interest and other fees and
charges validly made pursuant to this Security Instrument. Also, this hmitation does not apply to advances made under the
terms of this Sccurity Instrument (o protect Lender's security and 1o perform any of the covenants contained i this Security
instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” 1s detied as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt described
below and all their extensions, renewals, modifications or substituttons.  (When referencing the debts below it Is
suggested that voit include items such as borrowers’ names, note anounts, [nterest rates, maturityv dates, etc. )
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor o Lender under any promissory
note, contract, guaranty, or other cvidence of debt executed by Mortgagor in favor ol Lender after this Sccurity
tnstrument whether or not this Sccurity Instrument is specifically referenced. If more than one person signs this Security
Instrument, each Mortgagor agrees that this Sccurity Instrument will secure all future advances and future obligations
that are given to or incurred by any one or more Mortgagor, or any one or more Mortgagor and others. All future
advances and other future obligations are secured by this Sceurity Instrument even though all or part may not yet be
advanced. All Tuture advances and other future obligations are secured as if made on the date of this Security [nstrument.
Nothing m this Sccurity Instrument shall constitute a commitment o make additional or future loans or advances in any
amount. Any such commitment must be agreed (o in a separate writing.

. All obligations Mortgagor owes 1o Lender, which may later arise, to the extent not prohibited by law, including, but not
limited to, habilities for overdrafts relating o any deposit account agreement between Mortgagor and [Lender.

D. All additonal  sums advanced and cxpenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Sccurity
Instrument.

This Security Instrument will not sccure any other debt it Lender fails o give any required notice of the right of rescission.
PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Sccured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully scized of the estate conveyed by this
Sceeurity Instrument and has the right (o grant, bargain, convey, sell, and mortgage, with the power of sale, the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. Wiith regard (0 any other mortgage, deed of trust, sccurity agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to performy or comply with all covenants.

13. 1o promptly dehiver (o Lender any notices that Mortgagor receives from the holder.

(. Not to allow any modification or extension of, nor to request any future advances under any note or agrecnment secured
by the lien document without |ender's prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, licns, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor (o provide o Lender copies of all
notices that such amounts are due and the reeeipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property against any clamms that would mmpair the lien of this Sccurity Instrument. Mortgagor agrees 1o assign o [ender, as
requested by Lender, any rights, claims or defenses Mortgagor may have against partics who supply labor or materials 10
miattain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt 1o be
mimediately duce and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Property. This right is subject to the restrictions imposed by federal law (12 C.IF.R. 591), as applicable. This covenant shall
run with the Property and shall remain in effect until the Scceured Debi is paid in full and this Sccurity Instrument is released.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs (hat are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender's prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or casement without Lender's prior written consent. Mortgagor will notity Lender of all
demands, proceedings, claimms and actions against Mortgagor, and of any loss or damage (o the Property.

Lender or Lender's agents may, at Lender's option, cnter the Property at any reasonable time for the purpose of inspecting the
Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purposc f{or the
inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in 1o way rely on
l.ender's mspection.

AUTHORITY TO PERFORM. If Mortgagor fails o perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney i
lact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right o perform for Mortgagor shall
not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of Lender's
other nights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on in a
reasonable manner, Lender may take all steps necessary (o proteet Lender's security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor absolutely, unconditionally, irrevocably and immediately assigns,
grants, bargains, conveys and mortgages to Lender all the right, tte and interest in the following (all referred to as Property):
existing or future leases, subleases, licenses, guarantics and any other written or verbal agreements for the use and occupancy
of the Property, including any extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issues
and profits (all referred to as Rents). In the event any item listed as Leases or Rents is determined to be personal property, this
Assignment will also be regarded as a security agreement. Mortgagor will promptly provide Lender with copies of the Leases
and will certify these Leases are true and correct copies. The existing Leases will be provided on execution of the Assignment,
and all future Leases and any other information with respect to these Leases will be provided immediately after they are
exeeuted. Lender grants Mortgagor a revocable license to collect, receive, enjoy and use the Rents as long as Mortgagor is not
in default. Mortgagor's default automatically and immediately revokes this Ticense. Upon default, Mortgagor will receive any
Rents e trust for Lender and Mortgagor will not commingle the Rents with any other funds. When lLender so directs,
Mortgagor will endorse and deliver any payments of Rents from the Property to Lender.

Mortgagor agrees that Lender will not be considered to be a mortgagec-in-possession by executing this Security Instrument or
by collecting or recetving payments on the Sccured Debts, but only may become a mortgagee-in-possession after Mortgagor's
license (o collect, recerve, enjoy and use the Rents is revoked by Lender or automatically revoked on Mortgagor's default, and
l.ender takes actual possession of the Property. Consequently, untl Lender takes actual possession of the Property, Lender is
not obligated to perform or discharge any obligation of Mortgagor under the l.eases, appear in or defend any action or
proceeding relating to the Rents, the Leases or the Property, or be hable in any way for any injury or damage (o any person or
property sustained in or about the Property. Mortgagor agrees that this Security Instrument 1s mumediately cffective between
Mortgagor and Lender and cffective as to third parties on the recording of this Assignment. As long as this Assignment 18 1n
cflect, Mortgagor warrants and represents that no default exists under the Leases, and the parties subject to the lLeases have nol
violated any applicable law on leases, Ticenses and landlords and tenants. This assignment 1§ enforceable when Lender takes an
affirmative action as prescribed by the law of the state where (he Property 1s located. This Security Instrument will remain
clfecuve during any statutory redemption period untl the Secured Debts are satistied.

LEASEHOLDS; CONDOMINIUMS:; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Sccurity Instrument 1s on a leaschold. If the Property includes a unit i a condominiun,
time-share or a planned unit development, Mortgagor will perform all of Mortgagor's dutics under the covenants, by-laws, or
repulations of the condominium or planned unit development.

-
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14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due.

Mortgagor will be i default if" a breach occurs under the (erms of this Security Instrument or any other document executed for

the purpose of creating, scecuring or guarantying the Sccured Debt. A good faith belief by Lender that lLender at any ume is

lnseeure with respect (0 any person or entity obligated on the Sccured Debt or that the prospect of any payment or the value of
the Property s umpaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right o cure or other notices and may cestablish time schedules for foreclosure actions. Subject to these limitations, if
any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor
1S 1 default.

At the opuion of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become immediately
duc and payable, after giving notice 1if required by law, upon the occurrence of a default or anytime thereafter. In addition,
l.ender shall be entided to all the remedies provided by law, including without limitation, the power to sell the Property, the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and not
exclusive, and the lLender 1s enutled to all remedies provided at law or equity, whether or not expressly set forth. The
acceptance by Lender of any sum m payment or partial payment on the Secured Debt after the balance is due or is accelerated
or after toreclosure proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing
delault. By not exercising any remedy on Mortgagor's default, Lender does not watve Lender's right to later consider the event
a detault if 1t continues or happens agam.

It Lender mitiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange o sell all or part of the Property, as required by applicable
law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale 1in the manner
required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold Property, so any

rcmatning Property shall continue (o secure any unsatistied Scecured Debt and Lender may further foreclose under the power of
sale or by judicial toreclosure.

If Lender invokes the power of sale, Lender will place in the United States mail a copy of the notice of sale to Mortgagor that
l.ender will cause o be published once a week for three consecutive weeks i a newspaper published n the county where the
Property is located. Then, Lender will sell the Property (o the highest bidder at public auction at the front door of the
courthouse in the county where the Property is located. lender will deliver to the purchaser Lender's deed conveying the
Property. Lender may opt o sell the Property in parcels or as a whole. Lender or 1ts destgnee may purchase the Property at any
sale. Morteagor covenants and agrees that the proceeds of the sale will be applied m the following order: (a) to the expense of
advertising, sclling and conveying, including a reasonable attorney's fee; (b) the payment of any amounts that may bave becn
expended, or that may then be necessary (0 expend, in paying insurance, taxes, or other encumbrances, with interest thereon,
(¢) to all sums secured by this Sccurity Instrument; and (d) any excess to the person or persons legally entitled to 1t

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited

17.

18.

19.

by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument.
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender's security interest. These expenses will bear interest from the date of the payment until paid
in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses incurred by Lender in collecting, enforcing or prolcum;: [.ender's rights and remedies under this Security Instrument.
This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal expenses. If the Secured Debt is
subject to the Alabama Mini-Code, then reasonable attorneys’ fees after default are available only when: the original amount
financed exceeds $300, the attorney 1s not the Lender's salaried employee, and the amount due does not exceed 15% of the
unpaid debt after default. No attorneys' fees after default are available when the Secured Debt is an open-end credit plan and s
unpaid balance is $300 or less. ‘This Security Instrument shall remain in effect until released. Mortgagor agrees (0 pay for any
recordation costs ot such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As uscd in this secuon, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S5.C. 9601
et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, wasie, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially  dangerous to the public health, safety, welfare or environment. ‘The term
includes, without limitation, any substances defined as "hazardous material,” "toxic substances,” "hazardous waste”™ or
"hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Lixcept as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance 1s or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances that
are eenerally recognized to be appropriate for the normal use and maintenance of the Property.

B. Lixcept as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall remain in full compliance with any applicable LEnvironmental Law.

(". Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there 1s any pending or
threatened investipation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance or
the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
cntities (o purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender o intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns (0
|_ender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the
Property.  Such pm(,u.ds shall be considered payments and will be applied as provided in this Security Instrument. ‘This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.
INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained n the amounts and for the periods
that Lender requires. What Lender requires pursuant (o the preceding (wo sentences can change during the term of the Secured
Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval, which shall
not be unreasonably withheld. It Mortgagor fails (0 maintain the coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property according to the terms of this Security Instrument.

(page 3 of 4)
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All msurance policies and renewals shall be acceptable (o Lender and shall include a standard "mortgagpe clause” and, where
applicable, "loss paycee clause.” Mortgagor shall immediately notfy Lender of cancellation or termination of the insurance.
L.ender shall have the right to hold the policies and renewals. I Lender requires, Mortgagor shall immediately pive o Lender
all receipts of pard premuums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied (o the restoration or repair of the Property or to the
Seeured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. 1 the Property 1s acquired by Lender, Mortgagor's right (o any insurance policies and proceeds resulting from
damage o the Property before the acquisition shall pass to Lender (o the extent of the Secured Debt existing  immediately
before the acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a scparate agreement, Mortgagor will not be
required to pay (o Lender funds for taxes and insurance in eSscrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to lender upon request, any
financial statement or mformation Lender may deem reasonably necessary. Mortgagor agrees 0 sign, deliver, and file any
addiional  documents or certifications that Lender may consider necessary (o perfeet, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender's lien status on the Property .

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Sceeurity Instrument are joint and individual. [f Mortgagor signs this Sccurity Instrument but does not sign an evidence of deb,
Mortgagor does so only (o mortgage Mortgagor's interest in the Property to secure payment of the Sccured Debt and
Mortgagor does not agree (o be personally liable on the Secured Debt. It this Sccurity Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation.  These rights may include, but are not limited to, any
anu-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Sccurity Instrument may extend, modify
or make any change m the terms of this Sceurity Instrument or any cvidence of debt without Mortgagor's consent. Such a
change will not release Mortgagor from the terms of this Sceurity Instrument. The duties and benefits of this Sccurity
lnstrument shall bind and benefit the successors and assigns of Mortgagor and 1ender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity lustrument is governed by the laws of the
jurisdiction in which Lender s located, except to the extent otherwise required by the laws of the jurisdiction where the
Property 18 located. This Sccurity Instrument is complete and fully integrated. This Security Instrument may not be amended or
modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to the Secured
Debt that contlicts with applicable law will not be ceffective, unless that law expressly or impliedly permits the variations by
written agreement. I any scection of this Sceurity Instrument cannot be enforced according o its terms, that section will be
severed and will not affect the enforceability of the remainder of this Sccurity Instrumemt. Whenever used, the singular shall
include the plural and the plural the singular. ‘The captions and headings of the scections of this Security Instrument arc for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence in
this Sceurnty Instrument .

24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party's address on page 1ol this Sccurity Instrument, or to any other address designated in writing. Notice (0
one mortgagor will be deemed to be notice to all mortgagors.

25. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating o the Property.

26. OTHER TERMS. If checked, the following are applicable to this Sccurity Instrument:

Line of Credit. The Sccured Debt includes a revolving line of credit provision. Although the Secured Debt may be

reduced to a 7ero balance, this Sceurity Instrument will remain in effect until the Secured Debt and all underlying

agreements have been terminated in writing by Lender.

Construction Loan. This Sccurity Instrument sccures an obligation incurred for the construction of an improvement on
the Property .

Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the future
and that are or will become fixtures related o the Property. This Sccurity Instrument suffices as a financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.

Xl Riders. The covenants and agreements of cach of the riders checked below are incorporated into and supplement and
amend the terms of this Securny Instrument. [Check all applicable boxes|

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

Additional Terms.

(Winess as to all signatures) (Witness as to all signatures)
ACKNOWLEDGMENT:
STATIL OFF ALABAMA , COUNTY Ol oo, }ss

--------------------------------------------------------------------------------

whose 1 'ﬂ}nc(s) 1s/are signed to the foregoing conveyance,
| 111y . - . | | .
4y, ét’l‘leu,/ being informed of the contents of the

I'IIHII\’H]IMJ} .............................. T L T T T T T T T T O T T S

. : \
and who 1s/are known (o me, acknowledged before me \g\m\“& S

' N\ | 7 , , . D N R e ‘ | 1Q
conveyance, he/she/they executed the same voluntarily M%,.day"the,_é’ € bears date. Given under my hand this
10TH day of NOVEMBER 2005 ... ... SO RC R
............. | ' .y $ ; “OTARJ, .‘.-‘

My commission expires: = _
(Seal) ')\c‘ 0°e S e L
25, »PUBLVC < g's
z e, e S
L/ TR LS
Y 1T
“ f STATE P:\\\\\‘S"‘
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NON-OWNER OCCUPANCY RIDER
THIS NON-OWNER OCCUPANCY RIDER is made this 10TH day of NOVEMBER, 2005

, and 1s Incorporated Into and shali be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to PINNACLE BANK, VESTAVIA OFFICE, 2013 CANYON ROAD, VESTAVIA, AL 35216

(the "Lender")

of the same date, and covering the Property described in the Security Instrument and located
at: 3024 STONECREEK TRACE, HELENA, AL 35080

R —

[Property Address]
In modification of and notwithstanding the provisions of Section 6 of the Security
Instrument, Borrower represents that (s)he does not intend to occupy the property described
INn the Security Instrument as a principal residence.

BY SIGNING BELOW,
Non-Owner Occupancy Rider./

/

DIANNE S. TAYLOR

AOTTOWART

afgrees to rentions cortained In this

(SEAL)
Borrower

(SEAL)
Borrower

Bankers Systems, Inc., St. Cloud, MN Form NOO-R 6/16/2004 (page T of 1)
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 0T ... day of NOVEMBER 2005 .. ... |

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("Borrower”) to secure Borrower's Note to . .PINNACLE BANK, VESTAVIA OFFICE, 2013 CANYON,
‘ROAD, VESTAVIA, AL 35216

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

the same date and covering the property described in the Securnty Instrument and located at:
3024 STONECREEK TRACE, HELENA, AL 35080

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

[Property Address]

The Interest rate stated on the Note is called the "Note Rate.” The date of the Note is
called the "Note Date.” | understand Lender may transfer the Note, Security Instrument, and
this Rider. Lender or anyone who takes the Note, the Security Instrument, and this Rider by
transfer and who is entitled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements In the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to
the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the Maturity Date of the Note and Securnity Instrument (the "Maturity Date”), | will be

able to obtain a new loan ("New Loan") with a new Matunity Dateof ........................... , and
with an interest rate equal to the "New Note Rate” determined In accordance Wlth Section 3

below if all the conditions provided in Section 2 and 5 below are met (the "Conditional
Refinancing Option"). If those conditions are not met, | understand that the Note Holder is
under no obligation to refinance or modify the Note, or to extend the Matunty Date, and that
| will have to repay the Note from my own resources or find a lender willing to lend me the
money to repay the Note.
2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conditions
must be met as of the Maturity Date. These conditions are: (a) | must still be the owner of
the property subject to the Security Instrument (the "Property”); (b) | must be current in my
monthly payments and cannot have been more than 30 days late on any of the 12 scheduled
monthly payments immediately preceding the Maturity Date; (c) the New Note Rate cannot be
more than five percentage points above the Note Rate; and (d) | must make a written request
to the Note Holder as provided in Section b below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae's required net yield
for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one
percentage point (0.125%) (the "New Note Rate”). The required net yield shall be the
applicable net yield in effect on the date and time of day that the Note Holder receives notice
of my election to exercise the Conditional Refinancing Option. If this required net yield is not
avallable, the Note Holder will determine the New Note Rate by using comparabie information.
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five
percentage points above the Note Rate and all other conditions required in Section 2 above
are satistied, the Note Holder will determine the amount of the monthly payment that will be
sufficlient to repay In full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus {(c)
all other sums | will owe under the ﬁote and Securnty Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Section 2 above), over
the term of the New I\Yote at the New Note Rate in equal monthly payments. The result of this
calculation will be the amount of my new principal and interest payment every month until
the New Note 1s fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date
and advise me of the principal, accrued but unpaid interest, and all other sums | am expected
to owe on the Matunty Date. The Note Holder also will advise me that | may exercise the
Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder
will provide my payment record information, together with the name, title, and address of the
Eerson representing the Note Holder that | must notify in order to exercise the Conditional

efinancing Option. If | meet the conditions of Section 2 above, | may exercise the

Conditional Refinancin% Option bKl notifying the Note Holder no later than 45 calendar days
prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based
upon Fannie Mae's applicable published required net vyield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. | will
then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership. Before the Maturity Date, the Note Holder will advise me of|the new interest rate
(the New Note Rate), new monthly _payment amount, and a date, time/ and place at which |
must appear to sign any docwmenty requued to complete the réquired refinancing. |
understand the Note Holder witl charge me A $250 processing fee and the costs associated
with updating the title inSyranc€e policy, if a

BY SIGNING BELOW,/Barrower JAcceptg apfl agges to/the terms/and covenants contained
in this Balloon Rider. ,

................................................... (Seal)
Borrower

---------------------------------------------------------------------------------- (Seal)

Borrower
[Sign Original Only]
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DIANNE S. TAYLOR, A MARRIED WOMAN

Loan Number

EXHIBIT "A"

LOT 1738, ACC
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