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STATE OF ALABAMA ) This instrument prepared by:
SHELBY COUNTY ) John D. Tolbert, Esq.

Wallace. Jordan, Ratlift & Brandt, L.L.C.
800 Shades Creek Parkway, Suite 400
Birmingham, Alabama 35209

THIRD MORTGAGE MODIFICATION AGREEMENT

This THIRD MORTGAGE MODIFICATION AGREEMENT 1s made and entered
into as of the ya_ day of August, 2004, between CROSSROADS AUTO SALES, INC., an
Alabama corporation ("Mortgagor") and NEW SOUTH FEDERAL SAVINGS BANK, a
federal savings bank ("Mortgagec™).

WHEREAS, Mortgagor exccuted and delivered to Mortgagee that certain Mortgage and
Security Agreement dated April 22, 1993, and recorded as instrument number 1993-11901 1n the
office of the Shelby County Judge of Probate, as such was amended by that certain Mortgage
Modification Agreement dated November 21, 1996 and recorded as imstrument number 1996-
39282 and as further amended by that certain Second Mortgage Modification Agreement dated
as of January 26, 1999, and recorded as mstrument number1999-03587 and as partially released
by that certain Partial Release of Mortgage dated August 30, 1999 and recorded as instrument
number 2000-09239 in the Office of the Shelby County Judge of Probate (collectively, the
“Mortgage™) encumbering that certain real property located in Shelby County, Alabama as more
fully sct forth on Exhibit A attached hereto;

WHEREAS. Mortgagor has requested Mortgagee to extend the maturity date of the
existing credit and to extend additional credit to Mortgagor, and Mortgagee 1s willing to do so on
condition that Mortgagor execute and deliver this Agreement.

NOW, THEREFORE, in consideration of the premises, Mortgagor and Mortgagee hereby
agree as follows:

| The Notes described in the Mortgage have been amended and restated 1n therr
cntirety . and the Morteace now secures the followimg Promissorv Notes, each of which 1s given
in extension and renewal, 1n part, of the Promissory Notes described in the Mortgage:

(A)  Term Note in the principal amount of $251,048.00 of even date herewith,
cxccuted by Morteagor, payable to the order of Mortgagee, bearing mterest as provided 1n said
Note, including all renewals, extensions, modifications, substitutions or increases of said Note or
any part thercof; and |

(B) Floor Plan Master Note i the principal amount of $500,000.00 dated as of
Mav 20, 2004, exccuted by Mortgagor, payable to the order of Mortgagee, bearing interest as
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provided in said Note, and any and all renewals, extensions, modifications, substitutions or
increases of said Note or any part thereof.

2. Mortgagor and Mortgagee hereby certify that the total amount of indebtedness
secured by the Mortgage, as hereby amended, i1s $752,835.00 of which $120,000.00 constitutes
newly advanced funds, for mortgage recording privilege tax purposes.

~
)

Except as amended hereby, the Mortgage shall remain in full force and eftect, and
Its provisions are hereby ratified and affirmed.

IN WITNESS WHEREOF, Mortgagee and Mortgagor have executed this Agreement as
of the date first above written.

MORTGAGOR:

CROSSROADS AUTO SALES, INC., an
Alabama corporation

James C Midd] ebroo r.
[ts President

MORTGAGEE:

NEW SOUTH FEDERAL SAVINGS BANK

EB)’ :: /;1f (/<:ZE%:::;€L’ \-—f;zzzz:::;‘lg‘.ﬁlL——f\r
M. Steve Thomas

[ts Vice President
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STATE OF ALABAMA )

COUNTY OF JEFFERSON )

., the undersigned, a Notary Public 1n and for said County, in said State, hereby certify
that James C. Middlebrooks, Jr., whose name as president of Crossroads Auto Sales, Inc.. a
corporaiion, 1s signed to the foregoing instrument, and who is known to me, acknowledged
before me on this day, that, being informed of the contents thereof, he, as such officer and with
full authority, executed the same voluntarily for and as the act of said corporation.

iven under my hand and official seal, this the A2/ day of August, 2005.

mwglt m @/ngz

tary Public

My Commission Expires: c?/?ﬂéﬂ

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

|, the undersigned, a Notary Public i and for said County, in said State, hereby certify
that M. Steve Thomas, whose name as vice president of New South Federal Savings Bank, a
corporation, 1s signed to the foregoing instrument, and who is known to me, acknowledged
betore me on this day, that, being informed of the contents thereof, he. as such officer and with
full autlority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the JAJhday of August, 2005.

(ki

-Notar'y Public

My Commission ExpiresW?
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EXH'B'T llAll

PARCEL |

i -Scott Survey, as
37, Block 1 of the Nickerson _
the Southerly 5.00 feet of Lot 37, ihad as follows:
ot 5, 2 Norl\:lheﬂgop:l:t;fp';;te%iainndthe Probate Office of Shelby County, Alabama, describe
recorded in Map , ,

dary of Lots 33, 34,
°54' East along the West boun _
rof Lot 33 and go North 654 £2 i urse for 61.65 feet;
Comme"(:ie:sa; :h:’1s4%u;:gvi“’ee:ttt?)°tr;ee point of beginning; thenced contl?rlieg?'nl:rgg S?V:’:f"!-'?h‘;:ce South 7°35'53"

39, 36, an Oo ' E feet to the Westerly boundary o - I, he point of beginning:
Wost slona s 83 \Is:ls slfea:;ft?;drfg.asr?/ for 66.69 feet North 81°34'23" West for 122.85 feet to the p

West along sal e

being situated in Shelby County, Alabama.

PARCEL Il

“ - _'-tt
Lots 38, 39, the Northerly 45 feet of Lot 39 and the Southerly 25.0 feet of Lot 40, Block 1, of the Nrclkel'son f56"0 -
o roco dl' M , Bm:::kiit pfaget34 in the Probate Office of Shelby County, Alabama, described as follows
Survey, recorded in Map , ;

f Lots 33, 34, 35, 36,
°54' along the West boundary o .
fLot 33 and go North 654" a : ' ourse for 170.0 feet;
Commence at the Soutl;v;gsfte:ﬂget;g point of beginning; thence contl_nue alor&% P;:Y't‘:‘l;ge south 7°25'10" West
37, 38, 39 and 400f0': 20 t for 125.17 feet to the Westerly boundary' of nghw?\és 5% Fant o the voint of beginning:
o W 3:: 5|5 onatsmdary for 170.03 feet; thence North 83°55' West for 123. -
long said Westerly -
Eeing situated in Shelby County, Alabama.




