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STATE OF ALABAMA 11/04/2005 09:35:14AM FILED/CERT
SHELBY COUNTY

GENERAL SUBORDINATION AGREEMENT

WHEREAS, BILLY THOMAS (hereinafter referred to as the "Borrower,
whether one or more) has applied to FIRST UNITED SECURITY BANK, 1its
successors and/or assigns, for a loan in the amount of $380,000.00, to
be secured by a mortgage on the property described as follows:

SEE ATTACHED EXHIBIT “A" FOR LEGAL DESCRIPTION, WHICH IS
INCORPORATED HEREIN BY REFERENCE.

WHEREAS, KERRY R. NIVENS, has a lien or other interest 1n said
property, which would in the absence of this agreement be superior to

the mortgage to be executed by the Borrower tc said FIRST UNITED
SECURITY BANK, and

WHEREAS, sald FIRST UNITED SECURITY BANK, 1s unwllling to make the
requested loan to the Borrower unless the lien or other interest 1in

said property is subordinated to the mortgage to be executed by the
Borrower to said FIRST UNITED SECURITY BANK.

NOW THEREFORE, in consideration of the premises and other good and
valuable considerations, and 1n orxrder to 1nduce said FIRST UNITED
SECURITY BANK, to make the requested loan to the Borrower, the
undersigned, KERRY R. NIVENS, does hereby agrees as follows:

KERRY R. NIVENS hereby subordinates to the mortgage to be executed
by the Borrower to FIRST UNITED SECURITY BANK, its successors and/or

assigns, all right, title and interest of the undersigned 1n and to the
above described property, situated in Shelby County, Alabama, to-wit:

All rights under that certain mortgage from Billy Thomas, married,
to Kerry R. Nivens, dated June 25, 2004, recorded as Instrument
#20040721000405410, said mortgage having been assigned to FIRST
NATIONAL BANK OF SHELBY COUNTY, ALABAMA, by assignment dated July
26, 2004, recorded as Instrument #20040803000429480, said mortgage
having been reassigned to KERRY R. NIVENS, by Re-Assignment of
mortgage dated 25 day of October, 2005, recorded as Instrument

#2005 04000514 | Q0 , all in the Probate Office of Shelby
County, Alabama,

including, without limitation, any lien which the undersigned has on
sald property.

IN WITNESS WHEREOF, the undersigned has hereunto set its hand and
seal, this ay of October, 2005.
ann, K Y1

ERRY R. !‘i‘ VENS

STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned authority, a Notary Public, in and for said
County, in said State, hereby certify that KERRY R. NIVENS, married,
whose name 1is signed to the foregoing conveyance, and who 1s known to

me, acknowledged before me on this day, that being 1i1nformed of the
contents of the conveyance, he executed the same voluntarily on the
date the same bears date.

Given under my official hand and seal, this ﬁ\day of October,
2005.
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Notary
My commlssion expires: [( /[Qo [G/V
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EXHIBIT "A"
LEGAL DESCRIPTION

Commence at the NE corner of the SW 1/4 of the SW 1/4 of Section 27, Township 19 South,
Range 1 West; thence run South along the East line thereof for 179.87 feet; thence 90
degrees 00 minutes right run westerly 888.05 feet to the westerly R/W of C.S.X. Railroad;
thence 40 degrees 18 minutes 24 seconds right run northwesterly along said R/W for 502.80
feet to the southerly R/W of 0ld U.S. Highway 280; thence 69 degrees 31 minutes 50 seconds
left run westerly along last said R/W for 52.36. feet to a curve to the right (having a
radius of 518.36 feet and a central angle of 12 degrees 04 minutes 11 seconds); thence run
along said curve and R/W for 109.19 feet; thence 118 degrees 26 minutes 53 seconds left
from tangent of said curve run southeasterly 269.80 feet; thence 109 degrees 49 minutes 56
seconds right for 111.50 feet to the point of beginning; thence 94 degrees 53 minutes 25
seconds left run southeasterly 270.66 feet to the centerline of a branch; thence 94
degrees 14 minutes 22 seconds right run westerly along said branch for 60.01 feet; thence
South 32 degrees 09 minutes 16 seconds West along said creek a distance of 184.88 feet;
thence South 35 degrees 27 minutes 36 seconds West along said creek a distance of 143.16
feet; thence South 80 degrees 48 minutes 33 seconds West along said creek a distance of
101.70 feet; thence North 87 degrees 08 minutes 48 seconds West along said creek a
distance of 302.35 feet; thence South 54 degrees 36 minutes 10 seconds West along said
creek a distance of 112.06 feet; thence North 00 degrees 00 minutes 00 seconds East and
leaving said creek a distance of 408.67 feet; thence South 90 degrees 00 minutes 00
seconds East a distance of 246.09 feet; thence North 05 degrees 18 minutes 30 seconds East
a distance of 409.56 feet to the southerly right of way of 0ld Highway 280 and a point on
a curve to the left having a central angle of 36 degrees 02 minutes 08 seconds and a
radius of 518.34 feet said curve subtended by a chord bearing North 78 degrees 46 minutes
34 seconds East and a chord distance of 320.65 feet; thence along the arc of said curve
and along said right of way a distance of 138.19 feet to a point; thence turn an angle of
90 degrees 11 minutes 16 seconds to the right from the tangent of said curve and leaving
asid right of way line, run in a southerly direction a distance of 284.58 feet to a point;
thence turn an angle of 107 degrees 29 minutes 37 seconds to the left and run
northeasterly a distance of 142.12 feet to the point of beginning.

Situated 1n Shelby County, Alabama.




