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THIS INSTRUMENT PREPARED BY:
R. Shan Paden, Attorney at Law

Five Riverchase Ridge, Suite 100
Birmingham, Alabama 35244-2893

SUBORDINATION AGREEMENT

STATE OF ALABAMA
COUNTY OF SHELBY

N " * . ﬁd
This Subordination Agreement, made and entered into on this the day of September,

2005, by and between TROPHY DEVELOPMENT, L.L.C., as Party of the First Part, and THE
PEOPLES BANK & TRUST COMPANY as Party ot the Second Part.

WITNESSETH

THAT, WHEREAS, T & A PARTNERS, INC.,, has an outstanding loan in favor of
TROPHY DEVELOPMENT, L.L.C.**¥* as set forth in INSTRUMENT 20050407000162060, 1n
the Office of the Judge of Probate of SHELBY County, Alabama on that certain real estate described
in the ATTACHED EXHIBIT “A” to secure an indebtedness of $160,000.00 and said lien 1s 1n full

force and effect; and,

***%Said Mortgage incorrectly states the Mortgagee as Trophy Developlers, LLC. For
yurposes of this agreement only, Trophy Developlers, LIL.C and Trophy Development, L..L..C. are one
and the same™****

WHEREAS, T & A PARTNERS, INC., has made an application to the Party of the Second
Part for a loan in the sum of $1,285,112.00 and said Party of the Second Part is willing to make said
loan to the said T & A PARTNERS, INC., provided it furnish the party of the Second Part with a
mortgage on the lands described in the aforesaid lien, and the said TROPHY DEVELOPMENT,

L.L.C., subordinate the above described lien and make the same second and subservient to the
mortgage of THE PEOPLES BANK & TRUST COMPANY; and,

WHEREAS, the said Party of the First Part is willing to subordinate 1ts said lien and make
it second and subservient to the mortgage of the said Part of the Second Part as an inducement to it
to make said loan.

NOW, THEREFORE, in consideration of the premises, the said Party of the First Part does
hereby agree that the lien of T & A PARTNERS, INC,, to TROPHY DEVELOPMENT, L.L.C.,
recorded in the Probate Office of SHELBY County, Alabama in INSTRUMENT
#20050407000162060, shall be second and subservient to the mortgage of T & A PARTNERS, INC.
to THE PEOPLES BANK & TRUST COMPANY and recorded in the Probate Office ot SHELBY
County, Alabama, in INSTRUMENT #20050803000394310, to secure the sum of $1,285,112.00,
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plus interest, on the land described therein, and the said lien of the said TROPHY DEVELOPMENT,
L.L.C., shall be subordinate to the mortgage of THE PEOPLES BANK & TRUST COMPANY.

IT IS FURTHER agreed that should T & A PARTNERS, INC., default in its payments under
the terms of the real estate mortgage to THE PEOPLES BANK & TRUST COMPANY, the said
THE PEOPLES BANK & TRUST COMPANY agrees to notity TROPHY DEVELOPMENT,
L.L.C. of said detault prior to taking legal action.

IN WITNESS WHEREOF, _S.ESGQ E. Sde.aKs | as mqﬁgg,‘q Meobe- of
saidd TROPHY DEVELOPMENT, L.L.C. has caused his name to be hereunto signed on this the

_93* day of September, 2005.

TROPHY D LOPMENT, L.L.C.

STATE OF ALABAMA

COUNTY OF  Sheléy

I, the undersigned, a Notary Public in and for said State and County, hereby certify that

Sesen £, Spafs  whosenameas Masagin, esle~  of TROPHY DEVELOPMENT,

L.L.C.,1s signed to the foregoing subordination agreement, and who 1s known to me, acknowledged
before me on this day, that, being informed of the contents of this subordination agreement and with
full authority as such officer, he executed the same voluntarily.

o _ el
Given under my hand and seal this __'1_3__ day of September, 2005.

W

\K
Notary Public

My commission expires: 9. 29 Ote
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EXHIBIT "A"

! A parcel of land in the West half of the N.E. % of the S.E. % of Section 2, Township
24 North, Range 12 East, Shelby County, Alabama; Described as follows:

Commence at the Southeast comer of said Section 2, thence run North 00 degrees
28 minutes 47 seconds West a distance of 2435.09 feet, thence run South ‘87

conds West a distance of 770.09 feet to a point on the

Highway, thence run North 86 ciegrees
7.63 feet along said right of way to the




