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SUBORDINATION AGREEMENT

Borrower: C‘)i’éL \J/ 5 1 LA c OAp

Property Address: Y27 A Milner Kd Eas
This Subordination Agreement dated Q—- §-05 , is between COMPASS BANK, (Junior Lender),
and efu)d)r ‘(« “{ JAD L p (New Senior Lender).

]

N

RECITALS
COMPASS BANK, (Junior Lender), owns and holds a promissory note in the amount of $ 208, /A4 S - m,

dated (/- f5-0% __ andrecordedon /R -07 -0  (date), in ﬂ_a_/%
Comty), AL DGMA_  (Swte)
Borrowers are current owners of the Property, and wish to replace their current first position mortgage loan

on the Property with a new first position mortgage loan sccured by the Property from New Senior Lender in

/& 05 . This will be the New

the new principal sum of $ \ﬁ;‘?; 000 Dated:
Senior Sccurity Instrument.
1. Subordination of Junior Lender’s Interest.

Junior Lender agrees that its security interest and all of Junior Lender’s rights thereunder shall at all times
be inferior and subordinate to the Senior Lender’s new security instrument and Senior Lender’s rights in

the 133313 , including any extensions, renewals, or modifications up to a maximum amount of
) 12 2 — , plus interest. Junior Lender consents without possibility of revocation, and
accepts all provisions, terms and conditions of the New Senior Lender’s Security Instrument.

2. No Subordination to Additional Matters

Junior Lender is subordinating its lien/security interest to the Senior Lender’s security Instrument only, and
not to other or future liens or security interests in the Property. Junior Lender has no obtigation to consent
to future requests for subordination of its lien-security interest.

3. No Waiver of Notice

Upon the execution of the subordination of Junior Lender’s security instrument to the new Senior Lender,
the Junior Lender waives no rights it may have, if any, under the laws of the State in which the Property 1s
located, or any Federal rights to which the Junior Lender may be entitled.

4. Assignment

This agreement shall be binding upon and inure to the benefit of the Junior Lender and Senior Lender, and
their respective successors, assigns, trustees, receivers, administrators, personal representatives, legatees,
and devisees.
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This Agreement and any related documents represent the complete and integrated understanding between
Junior Lender and New Senior Lender pertaining to the terms and conditions of this Agreement. Any
waiver, modification, or innovation of this agreement must be in writing, executed by New Senior Lender,
(or its successors or assigns), or Junior Lender, (its successors or assigns) and, if this Agreement was
recorded in the real estate records of the government entity in which the Propenty is located, recorded in
such real estate records, to be enforceable.

9. Waiver of Jury Trial

Junior Lender and the New Senior Lender hereby waive any right to trial by Jury in any action arising out
of, or based upon this Agreement.

10. Acceptance

New Senior Lender and Junior Lender acknowledge that they have read, understand, and agree (o the terms
and conditions of this Agreement. This Agreement must be recorded within 90 days of the date of the
Agreement, or the Agreement will be null and void.

Junior Lender: ‘ )

Title: 5 P

New Senior Lender: |

TiﬂE: 4 0 ’_ )
/)

State of &’g& ma

ed, a Notary Public in and for satd County, in said State, hereby certify that
whose name(s) is/are signed to the foregoing instrument, and who 18
ged before me on thus day that, being informed of the contents of the instrument,
they/he/she executed the same voluntarily on the day the bears date.

Given under my hand and official seal tlns Z day of ,S@f , 20 _Q_jf—
\ ’

o P S

Notary Public

-

. 1, the dcrsngned, a Notary Public in and for said County, in said State, hereby cerlify that
AU D whose name(s) 1s/are signed to the foregoing instrument, and who is
known to me, aclmowledged before me on this day that, being informed of the contents of the instrument,

they/he/she executed the same voluntarily on the day the same bears date. Z E
Given under my hand and official seal this f day of # , 2005 .

,//./ «I/

Notary Public

(Seal)
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COMMITMENY

SCHEDULE I3 e SEHECUION 1

REQUIREMENTS
Copunitinient No. 5-05=11390 File No. S-0%8-113%0

'1'he following arc the reaqnircments ta be complied with:

l. Tnatrurment(a) crenting the estate or interest to be insured musl be approved, caceutced and tiled tor record to-
wit:

NDEED OF TRTUIST: Croig Bradley Nelson and Elizabeth $. Nelsou o a pruposed lender

2. Payment of the full consideration (o, ur [ur the accouut of, the grantors or mortgagors.

Fayment of all taxcs, charges, asscssments, levied and nssessed againet subject premses, which are due and
payable.

4. Satisfactary cvidenee should he had that improvernents and/or repairs or alleralious theisto ae cowpleted, that
couliactor, subcontractors, labor and materialmen arc all paid.

5. Exceptions 3 and 1 of Schedulc B - Seclivn 2 ol this couunitment may be amended m or deleted from the
policy to be issued if a survey, satisfactary to the Company, is furmished to Company:.

0. Satiufuction and cancellation of Deed to Secure Debt from Crraig Diradley Nelsan and Flizaheth §. Nelson to
Nhank, NA. dated 11/15/04, recorded 12/07/01, in Instrument Nuber 200412070006067 730, m Shelby,

_ Aeuntys-Alabamarecords, mn the original amonnt af $204 000 O0 e, |

Sufisfacton and cancellation ol Dewd o Sevw e Debt trom Craig Nelson and Clizabeth 5. Nelson to C.ompask
Bank, dated 11/) $/04, rocorded 12/07/04, in Instument Number 20011207000667790, 1 Shelby, CUmLty.)
™ Aluabarna records, i the origunal amount of L5, 125 00 e
B. Pronf of paymenta in full of all current and past asseserments due Lo (he Lhoweowners’ asseciation relating to the

waptioned property.

-
-

NOTE:  L'his commibment consiste of ingert pagea labeled in Scheduk: A, Richmalul: R-Recrion 1, and Schedule B-Heenon L. '1hia commitment ig o ot foree and
~fFect umicas all schedukss arc netuded, olonp with any Rider pages incorporawed by velermnee v the: insert pages.
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