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STATE OF ALABAMA ) This instrument prepared by:

SHELBY COUNTY ) John D. Tolbert, Esq.

Wallace, Jordan, Ratlift & Brandt, L.L.C.
300 Shades Creek Parkway, Suite 400
Birmingham, Alabama 35209

THIRD MORTGAGE MODIFICATION AGREEMENT

This THIRD MORTGAGE MODIFICATION AGREEMENT 1s made and entered
into as of the ya_ day of August, 2004, between CROSSROADS AUTO SALES, INC., an
Alabama corporation ("Mortgagor'") and NEW SOUTH FEDERAL SAVINGS BANK, a
federal savings bank ("Mortgagee").

WHEREAS, Mortgagor executed and delivered to Mortgagee that certain Mortgage and
Security Agreement dated April 22, 1993, and recorded as instrument number 1993-11901 1n the
office of the Shelby County Judge of Probate, as such was amended by that certain Mortgage
Modification Agreement dated November 21, 1996 and recorded as instrument number 1996-
39282 and as further amended by that certain Second Mortgage Modification Agreement dated
as of January 26, 1999, and recorded as mstrument number1999-03587 and as partially released
by that certain Partial Release of Mortgage dated August 30, 1999 and recorded as mstrument
number 2000-09239 1n the Office of the Shelby County Judge of Probate (collectively, the

“Mortgage”) encumbering that certain real property located in Shelby County, Alabama as more
fully set forth on Exhibit A attached hereto;

WHEREAS, Mortgagor has requested Mortgagee to extend the maturity date of the
existing credit and to extend additional credit to Mortgagor, and Mortgagee 1s willing to do so on
condition that Mortgagor execute and deliver this Agreement.

NOW, THEREFORE, in consideration of the premises, Mortgagor and Mortgagee hereby
agree as follows:

[ The Notes described in the Mortgage have been amended and restated 1n ther
entirety, and the Mortgage now secures the following Promissory Notes, each of which 1s given
In extension and renewal, in part, of the Promissory Notes described in the Mortgage:

(A)  Term Note m the principal amount of $251,048.00 of even date herewith,
executed by Mortgagor, payable to the order of Mortgagee, bearing mterest as provided in said

Note, imncluding all renewals, extenstons, modifications, substitutions or increases of said Note or
any part thereof; and "

(B) Floor Plan Master Note in the principal amount of $500,000.00 dated as of
May 26, 2004, executed by Mortgagor, payable to the order of Mortgagee, bearing interest as
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provided in said Note, and any and all renewals, extensions, modifications, substitutions or
increases of said Note or any part thereof.

2. Mortgagor and Mortgagee hereby certify that the total amount of indebtedness
secured by the Mortgage, as hereby amended, i1s $752,835.00 of which $120,000.00 constitutes
newly advanced funds, for mortgage recording privilege tax purposes.

3. Except as amended hereby, the Mortgage shall remain 1n full force and etfect, and
Its provisions arc hereby ratified and atfirmed.

IN WITNESS WHEREOF, Mortgagee and Mortgagor have executed this Agreement as
of the date first above written.

MORTGAGOR:

CROSSROADS AUTO SALES, INC., an
Alabama corporation

James C Mldd ebrooks, Jr.
[ts President

MORTGAGEE:

NEW SOUTH FEDERAL SAVINGS BANK

By: 4' m h%‘“—“v
M. Steve Thomas

[ts Vice President
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STATE OF ALABAMA )

COUNTY OF JEFFERSON )

[, the undersi . L |
ot Tames C Midfjllge%ig; ESN?tary Eubllc in and for s.:';ud County, 1n said State, hereby certif
comoration, is siened fo th, fr.,., whose name as president of Crossroads Auto Sales, Inc z
e e on thisbday o E oregoing instrument, and who 1s known to me, acklio:wledéed
R, d , being 111f0rn1§d of the contents thereof, he, as such officer and wi

y, executed the same voluntarily for and as the act of said corporation - and with

Given under my hand and official seal, this the /fA&// day of August, 2005

T RYI A

tary Public

My Commission Expires: cj;éﬂ vd

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

[, the undersigned, a Notary Public 1 - ga .

that M. Steve T : - and.fm said County, n said State i

corporation, is ;‘ilgg‘lezs,t;wlzl?:efname.as vice president of New South Federal S’asiel’fgls)yBZil‘lzlfy

before me on this day, that be_Ol‘egomg instrument, and who is known to me, acknowled &eg
full authority. execut d : , being mform.ed of the contents thereof, he, as such officer and S

: uted the same voluntarily for and as the act of said corporation r and with

Given under my hand and official seal, this the JAJ A day of August, 2005

Notary Public ﬁ - ’
My Comimission EXpireSW?
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EXHIBIT A

PROPERTY DESCRITITION

PARCEL 1I:

Lot 36, a Northerly part of Lot 33 and the Southerly 5.00 faat of Lot 137, Block 1.

according to tha Nickerszon-Scott Survay, as recorded in Map Book 3, page 34, in the
Drapate Office owlf Shalby County, Alabama, described as followsa:

dommence at tha Southweazt corner of Lot 33 and go North 6954 East along the West
boundary of Lots 33, 34, 35, 236 and 37 for 143.35 feet to the point oOfF beginping:

thenca continuve along previous course for 61.65 feat; thence South 83°55’ East for
123 .63 feet to the Westerly boundary oif Highway No. 31; thence Jouth T7°365753% UWaat

along sBaid Westarly boundary for 66.63 feet:; thence North B31°34723" West for 122.85
feat to the point of beginuiuy; being situated in Shelby County, Alabama.

PARCEL Ll-=

Lotz 28, 1319, the Northerly 45 feet of Lot 39 and the Southarly 25.0 fe:at of Lot 40,
Block 1, of the Nickerson-Scott Survey, recorded in Map Book 3, page 34, iu the Probate
0ffice of Shelby County, Alabama, described as follows:

Commence at the Southwest cormer of Lot 33 and go North §°54/ along tha West boundary
of Lots 33, 34, 35, 36, 137, 38, 39 and 40 foxr 205.00 faafr to the point of beginning:;
thence continue along praviousg course for 170.0 feat; theuce Soutih 839557 Rast for
125.17 foet to the Westerly houndary of Higqhway No. 31; thence South 7°25710" WasC
along said Westerly boundary for 170.03 feet; thence North 83°55’ Wast tor 1L23.63 feet
ta the point of beginning; being situated in Shelby County., Alabama.

PARCEL ITX1:

From the Northwest coraner of NE % of the BW ¥, Sectiomn 13, Townahip 20 South, Range 3
WestL, Shelby County, Alabama, =a2g baginning point; run alonq the Weat ¥ - % line South
00°21’ East for 343.2 feet to a point on the Westerly right of way line of U.S. '
Mo. 31: thanma run along said highway right of way line North 26°22743" Bast for 383.08
feet to a point on the North % - ¥ line; thence run West along s2id ¥ - ¥% liune Loxr
172.3 feet back to baginning point; situated in Shelby County, Alabama.
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