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July 1, 2005
PROMISSORY NOTE

In receipt of the funds in the amount of $35,266.62 to satisfy the indebtedness for the project:
"The Comfort Suites Hotel" located at 1325 Old Walker Chapel Road, Fultondale, AL 35068
the following hereby pledge the repayment of the monies in the following schedule:

12 equal payments of $2,938.89 due no later than the 10th of each month starting on

July 10th, 2005 and each following month until the debt is paid in full.

This loan is guaranteed by the property owned by the payee and shall be deeded free and

clear to the grantee should the payee be found in default of this agreement by nonpayment by
this schedule of payment.

The following is the description of the property:
Begin on shore Lay Lake 1250°E of W LN of E 1/2 NW1/4 Sec34 N 285’ E 67' S to N Shore
(See Exhibit "A*for Complete Description)
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MARK GAINE ES, Ju dge of Probate
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