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NOTTOWCT BRADLEY IF GRODI
MORTGAGE MIN: 1000 14720007970267

THIS MORTGAGE 15 made this 27th day ol June, 2005, between the Grantor,
BRADLEY E GRODI AND BONNIE K GRODI husband and wife
whosce address s 148 CANTER WAY, ALABASTER, ALABAMA 35007

(hcremn "Borrower™), and

ALGIS FUNDING € ORPORATION, a Corporation, organized and existing undcer the laws ol the State ol DELAWARI-,
whose address s 3250 BRIARPARK DRIVE, SUITE 4(]() HOUSTON, TX  77042-420)4

(heremn "Lender ).

WHERLEAS, this Sccurity Instrument 1s given 1o MORTGAGE ELECTRONIC REGISTRATION SYSTHNS.
NG MRS I\IERS IS o separate COTpOrl tHon that 1s acting solely as nommece lor Lender (as heremabove delimed)
b boender’s successors and assiens. MERS is the mortgagee under this Security Instrument. MERS 18 organized
md existing under the laws ol Delaware, and has an address and (¢clephone number of PO. Box 2026, Flint. M|
ISS01-2026. 10l (SSS8) 679-MERS.

WHEREAS, Borrower s indebted (o Lender in the principal sum ol SEVENTY THOUSAND and
NO/TOO----- Dollars (U.S. $ 70,000.00), which indebtedness is evidenced by Borrower’s note dated June 27, 2005 and
cxtensions and renewals thercot (heremn "INote™), providing tor monthly istallments ol principal and mterest, with
the hadance of the mdebtedness, it not sooner paid, due and pavable on July 1, 2035;

10 SECURE 1o Lender the repavment ol the mdebtedness evidenced by the Note, with iterest thercon: the
paviment ot all other sums, with interest thercon, advanced m accordance herewith to protect the secunity ol this Mortgage:
and the performance ol the covenants and agreements of Borrower herein contained, Borrower irrevocably mortuiucs.
cranis and convevs 1o MERS (solely as nominee lor Lender and Lender's successors and assigns) and (0 the suceessors
and assians ol MERS with power ol sale, the lollowing deseribed property located in the County ot SHELBY, State ol
Alabama:

SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

H

ALABAMA  SECOND MORTGAGE - 3/98 - FNMA/FHLMC UNIFORM INSTRUMENT
Moditied by Middleberg, Riddle & Gianna Form 3801 (Page 1 of 7 Pages)

(10O

20007970260130

]

éleﬂwijzmg(4ﬁm€af




L oo N(‘i: 2“““797“2(\ Dilll‘l [[) {\:Iﬂ

which has the address ol 148 CANTER WAY, ALABASTIL:I,
[Street] o (City )
Adaban 35007 (heremn Property Address?).

[Zip Code]

TO HAavE axD 10 Hotb such property unto MERS (solely as nominee tor Lender and Lender's successors and
assions . farever, together with all the improvements now or herealter crected on the property. and all casements, rehts.,
appurtenances and rents, all of which shall be deemed to be and remain a part ol the property covered by this .\101115. g,
and all of the forcuoing, together with said property (or the leaschold estate il this Mortgaee is on lcaschold) are
hereinalter referred 1o as the ‘Property. Borrower understands and agrees that MERS holds only lcgal utle 10 the
nterests eranted by Borrower in this Sceurity Instrument: but. il necessary to comply with law or custom. MERS (ax

ominee for Lo ndL and Lenders suceessors and assigns) has the right: to exercise any or all of those interests, including.

il not lmited o, the right to toreclose and sell the Property: and to take any action required ol Lender including, bu
not himated o, mlg NI and canceling this Scceurity Instrument.

Borrower covenants that Borrower is lawlully scised ol the estate hereby conveyed and has the right 1o mortgagc,
crant and convev the Property, and that the Pr()p(,rw s unencumbered, except tor encumbrances ol record. Barrower
covenants that Borrower warrants and will delfend ¢enerally the title to the Property against all claims and demands, subjec
[ cncumbrances ol record.

UNIFORM COVENANTS. Borrower and Lender covenant and agrece as follows:

. Pavment of Principal and Interest. Borrowcer shall promptly pav when duce the princpal and interest
ndebredness evidenced by the Note and late charges as provided 1in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written wanver by Lender, Borrower shall
v ta | uulu on - the day monthly pavments ol principal and interest are payable under the Note, until the Note s paid
o tull o sum (herein "Funds™) cqual to one-twellth ol the yearly taxes and assessments (including condomimium  and
Manned un'z (.Ia velopment assessments, 1f any) which may attain priority over this Mortgage and ground rents on the
Propertve b anv, plus one-twellth ol vearly premium installments tor hazard msurance, plus one-twellth ol vearly premium
Nsladlments for morteage msurance, 1 any, all as reasonably estimated mitially and [rom time to time by Lender on the
yasis of assessments and bills and reasonable estimates thercol. Borrower shall not be oblizated to make such payments
of T-unds 1o Lender 1o the extent that Borrower makes such payments to the holder ol a prior mortgage or deed ol trusi
1 such holder s an istitational fender.

 Borrower pavs Funds to Lender, the Funds shall be held inan institunion the deposits or accounts ol which
are msurcd or cuaranteed by a federal or state ageney (inctuding Lender if Lender s such an institution ). Lender shall
applv the Funds 1o pay said (ases. Assessments, imsurance premiums and ground rents. Lender may not charge 1oy so
holdimg and applving the Funds, analyzing said account or \Ullvmu and u)mpllm” sald assessments and bills, unifess Lender
VIVS Rorrower mterest on the Funds and applicable law permits Lender to make such o charge. Borrower and Lender
nayv agree mowriting at the tme ol exccution ol this Mortgage that mterest on the Funds shall be paid to Borrower, and
anless such agreement s made or appheable law requires such mterest to be paid, Lender shall not be required to pay
Borrower anv o mterest or carnings on the Funds. Lender shall give to Borrowcer, without charge, an annual accounting
ol the Funds showing credits and debits 1o the Funds and the purposc for which cach debit 1o (he Funds was made. The
unds are pledeced as addinonal security for the sums secured by this Mortgayc.
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I the amount of the Funds held by Lender, together with the future monthly istallments ol Funds pavable

nrior 1o the due dates ol taxes, assessments, msurance premums and ground rents, shall exceed the amount required to
v said taxes, assessments, insurance premiums and grouna rents as they lall due, such excess shatl be, at Borrower s

aption. cither promptly repaid to Borrower or credited to Borrower on monthly installments ol Funds. Il the amount ol

alb due, Borrower shall pay to Lender any amoun
| ender may requirc.

Upon pavment i lull ol all sums sccured by
held by bender. It under paragraph 17 hercol the Property is sold or the Property s otherwise acquired by Lender
L.ender shall apply, no later than immediately prior

e Funds held by Lender shall not be sulficient to pay taxes, assessments, msurance premiums and ground rents as they

[ necessary to make up the deliciency 1 one or more paymenis as

v this Mortgage, Lender shall promptly refund to Borrower any Funds

(0 the sale ol the Property or s acquisition by Lender, any Frunds

held by Lender at the time ol application as a credit agamst the sums sceured by this Mortgage.

3. Application of Payments, Unless appl
the Note and paragraphs | and 2 hercol shall be a

iIcable law provides otherwise, all pavments received by Lender under
pplicd by Lender lirst 1 pavment ol amounts pavable to Lender by

Borrower under paragraph 2 hercof, then to interest pavable on the Note, and then to the principal ol the Note.
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perlorm all ol Borrower's obligations

ander anv morteace, deed ol trust or other security

other charces, hines and mmposinons attributable
lcaschold pavments or ground rents, 1b any.

5. azard Insurance. Borrower shall kee

mxmul auainst loss by hire. hazards incl udul m the
cquires msurance, including, but not limited to. |

4

nantamed o the amounts and lor the pcri()d\‘ that
o chosen by Borrower subject to Lender’s approval,
IProvements are now, or at any ume durmg the ter
Hazard Arca. Borrower must obtain and maintain

Borrower acknowledeces and agrees that la
daecordimge to the terms and conditions of this paray
L.ender under this agreement. I Borrower lails to

Borrower’s covenants to make pavments when due.
y the Property which may attain a priority over this Mortgage, and

loods or tlooding, umhqudl«u or hurricances {(whether or not
vizards are required to he msured against at the time the Loan s made). Al msurance required by Lender shadl bo

agreement with @ hien which has priority over this Mortgagc, mdudmu

Borrower shall pay or cause 1o be paid all taxes, assessments and

p the improvements now existing or hercatter crected on the Property
lcrm extended coveraee and any other hazards, for which Lender
( such

Lender requires. The insurance carrier providing the insurance shail
which stiall not be unrcasonably withheld.  In the event the Property
m of this Sccurity Instrument arc determined to be. in a Special Flood

Llood msurance.

llurce to msurc the Property, which s the scecurity for this agreement,
araph 3 s an event ol default subject to the remedics available 1o
obtain or maintain any coverage deseribed herein, Lender may, but

shall have no dutvy 1o, obtam such coverage or substantially cquivalent coverage with an msurance carrier ol Lender's
chorce, protecting only Lender's mterest i the Property in accordance with paragraph 7, all at Borrowcer’s expensc.

nav. 1 ots sole diseretion, obtain msurance 1 what
INLCTOSE 1N hc Property, reeardiess ol the unpaid ba
this Securnty Instrument. For this purpose, Lendc
DOLCY wil h coveraoe equal to the value ol the impr

. all have no duty or oblhigation to obtain any isurance protecting Borrower’s interest in the Property, or coverimy
isks Tor which Lender has not 1‘L(]Lll]‘bd insurance, as described in the first paragraph ol this paragraph S.ceven il Borrower
s proeviously obtamed or mamtamed such msurance coverage, mceluding, without hmitation, @ homcowncers policy. Loender

tever amounts and types Lender deems adequate to protect Lender's
lance remainmg under the Note or the amounts remaming duce undcr
rowill deem 1ts imterests to be adequatcly protected by an surance
ovements located on the Property sceuring Borrower's loan. Lender

nay determine the value of the improvements by assuming as accurate the value assigned (o the improvements in- the
nsurance policy that Lender’s records rellect was most recently held h_y' B(m(m cr prior o the msurance policy obtamced
wolender. Borrower acknowledges and agrees the amount may not be cqual to the actual value or replacement value

ol the improvements, and anv such msurance Lender obtains mayv not protect Borrower’s mterest m the Property

Borrower acknowledges and agrees that

the cost ol the insurance coverage so obtamed by Lender may

stenhicantyoexceed the cost ol msurance Borrower couid have obtamned, as described i the [irst paragraph ol this

paracraph ol Borrower had purchased the msurance directly, and further may provide Borrower with Iess or no msurance

coveraue protectme Borrower’s interest m the Pro

perty.  Borrower lurther acknowledges and avrces that Lender may

obtam anv such msurance directly or through an insurance agency or insurer altiliated with Lender and Lender or Lender's
alhihare mav receve a commission or other compensation i connection with obtainimg such msurance.
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All insurance pulluu and rencewals shall be acceptable to Lender and shall include @ standard mortgagece clausc.
| ender shall have the right to hold the policies and renewals. 11 Lender requires, Borrower shall promptly give 1o Lender
Al receipts ol paid pre miums and renewal notices.  In the event that Borrower cancels @ policy on he Property and
sorrower replaces it with a dilferent policy, Lender may charge Borrower a reasonable fee (subject to appheable L, il
anvi o to chanece its records to refleet the new policy. i (the event ol loss, Borrower shall give prompt notice 1o the
msurance carrier and Lender. Lender may make prool of loss it not made promptly by Bor-ower. In the event Lender
acquires the Property through toreclosure or otherwise, Borrower assigns 1o Lender its rights to any retund ol uncarned
sremiums and any other rights ol Borrower under the insurance pohey.

To the oxtent Borrower obtains any lorm ol msurance cov gh,gc lor the Property without bemng directed to do
o by Lender, such as Hood. carthquake or hurricane coverage, such policy shall include  stundard mortgagee clause and
Jhall name Lender as mortaeee.  Any insurance proceeds [rom such p()l cy shall be additional sccurity for the Note and
| ender shall have the same rights 1o such policy and proceeds as it has we th regard to Lender-required insurance policies
discussed m this paragraph .
LInless Lender and Borrower otherwise agree in writing, insurance procceds shall be apphied to restoration or
repair ol the Property damaged, 1ty at Lender's S()](, discretion, the restoration or repair s cconomically feasible and
Lenders security s nol | lessened. During such re pair and restoraton period, Lender shall have the right 1o hold sach
nsurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
o Lender's satstactnon. Lender shall have the right to deduct fees lor such mspections [rom the msurance procecds
anless prohibited by applicable law or reeulation. Fees lor public adjusters or other third parties retaimed by Borrower
almll not he deducted rom the proceceds and shall be the sole and separate oblication of Borrower. . in Lender's sole
determmation. the restoration or repair 1s not ecconomically [casible or Lender’s seeurity would be lessenced, the msurance
roceeds shall he applicd 1o the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid
O Borrower. Borrower shall remain responsible lor n_\f sums remaining due and pavable under the Note and this Sceurity
astrument. I Borrower abandons the Property, or does not answer within 30 davs a notice Irom Lender that the
nsurance carrier has olfered to settle a claim, then Ih(_ proceeds will be automatically assigred to Lender. Lender may
e The procecds to repair or restore the PI()p(,rw or 1o pay sums sceured by this Sccurity Instrument, whether or no
hoen duc. The 30-dav period will begin when the notice s given.

Uinless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend

|

or postpone the due date of the monthly payments referica to in paragraphs 1 and 2 or change the amount ol the

pavments ol principal and interest duce under the Note. I under paragraph 21 the Property s acquired by Lender,

Borrowers richt to any msurance policies and proceeds resulting from damage to the Property pnm to - the acquisition

Gl pass 1o Lender 1o the extent ol the sums seeured by this Sceurity In\llumgm immediately prior 1o the acquisiton.
1he provisions contamed m this paragraph 5 arce subject 1o limitations under applicable law, il any.

6. Preservation and Maintenance of Property; Leaseholds; Condomintums; Planned Umt Developments,
Borrower shall keep the Property in cood repair and shall not commit waste or permit mmpamrment or deterioration of (he
Property and shall comply with the provisions ol any Icasc 1l this Mortgage 1s on a lcaschold. I this Mortgage 1s on
anit m oo condomimium or a planned unmit development, Borrower shall perlorm all ol Borrower’s oblications under the
declaration or covenants creating or governing the condommium or planned unit development, the byv-laws and regulations
ol the condommmum or planned unit development, and constituent documents.

7. Protection of Lender’s Security. 1l Borrower fails to perlorm the covenants and agreements contamed m
s Morteaece. or il any action or pmcccdinu s commenced which materially allects Lender’s mterest m the Property, then
Lender, ar Lender's opuon, upon notice to Borrower, may make such appcarances, dishurse such sums, includ ny
reasonable attorneys” lees, and take such action as 1s necessary 1o protect Lender’s interest. I Lender required mortuaue
msurance as o condition of making the loan secured by this Mortgeage, Borrower shall pav the premiums lc.qunul [O)
mamtaan such insurance m cliect until such time as the requirement for such msurance termimates i accordance with
LBorrowers and Lender’s written agreement or apphicable law.

Anv amounts disbursed by Lender pursuant to this paragraph 7, with mterest thercon, at the Note rate, shall
hecome addinonal indebtedness ol Borrower scecured by this Mortgage. Unless Borrower and Lender agrece to other terms
ol pavment, such amounts shall be pavable upon notice Tronmt Lender to Borrower requesting payvment thercol. Nothing
contamed i ths paragraph 7 shall require Lender to mcui cay expense or take any action hercunder.
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8. Inspection. Lender may make or cause to be made reasonable entries upon and mspections ol the Property,

*»1‘{1\’1&10([ hat Lender shall give Borrower notice prior 1o any such inspection specilying reasonable cause therctor related
v Lender’s mterest m the Pmpu V.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentiak - connection
with any condemnation or other takimg ol the Property. or part thercol, or (or conveyance 1 licu ol condemnation, arc
hereby assiened and shall be paid to Lender, subject to the terms ol any mortgage, deed ol trust or other security
JUTCCmMent with o lien which has priority over this Mortgage.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time [or payment or
modilication ol amortization ol the sums sccured by this Morteaee granted by Lender to any successor nonterest of
Borrower shall not operate to release, m any manner, the lmmhw ol the original Borrower and Borrower’s suceessors in
nterest. bender shall not be required o COMMEnce pr()cu,dm”s ARAVNY ( such successor or refuse to extend time lor
pavment or otherwise modily amortization ol the sums sccured by his Mortaave by reason ol any demand made by 1the
aricinal Borrower and BOrrowcer’s successors ininterest. Any [orhearance hy Lender in exercising any right or remedy
sercunder. or otherwise attorded by applicable Taw, shall not be a waiver ol or preclude the exercise of any such rioh
O remedy.

11, Successors and Assiens Bound: Joint and Several Liability; Co-signers. The covenants and agreements
herem mnl'lmul shall bind, and the richts hercunder shall inure Lo, the respective succeessors and assigns ol Lender anc
Borrower subject to the provisions ol paragraph 16 hereol. All covenants and agreements of Borrower shall be joint an
severdal. Any Borrower who co-signs this Mmmd% but does not exccute the Note, (a) 18 co-signing this Mmluuw O \
oo morteave, orant and convey that Borrower's interest in the Property to Lender under the terms ol this Mmlu.wg ()
IS NOL PCTSON; 1]]\ liable on the Note or under this Morteage, and (¢) agrees that Lender and any other Borrower hereunder
nav aeree to extend, modily, torbear, or make any other accommodations with regard to the terms ol this Mortgage oy
e Note withoul that Borrower's consent and without releasing that Borrower or modilving this Mortgage as to thal
Borrower's mmterest m the Property.

2. Notice. Except lor any notice required under applicable law to be given m another manncr, (&) any notice
o Borrower provided tor in this Mortgage shall be given by delivering 1t or by maling such notice by certilicd mal
addressed 1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herem, and (b) anv notice to Lender shall be given by certihed mail to Lender’s address stated herein or o
such other address as Lender may designate by notice to Borrower as provided hereimn. Any notice provided for m this
Mortuace shall be deemed to have been given to Borrower or Lender when given in the manner designated herem.

13. Governing Law; Severability. Thc state and 'ocal laws applicable to this Mortgage shall be the kws of
he jurisdiction in which the Property is located.  The lorcgoimy sentence shall not hmit the appllwhlhlv ol federal taw
o this Mortgage. In the event that any provision or clausc of this Morteage or the Note conlhets with applicable faw,
cuch conflict shall not altect other provisions ol this Mortgage or the Note which can be agiven clleet without the
conthicting provision. and 1o lhlx c¢nd the prov Isions ol this Morteage and the Note arce declared to be severable.  As used

erein. Tcosty” fexpenses” and Tattornevs” [eesT mcelude all sums (0 the extent not prohibited »v apphcable law or hmitec
Nerem.

——

[4. Borrower’s Copy. Borrowcer shall be furnmished a conlormed copy ol the Note and ol this Mortgage at the
e ol exccution or alter recordation hercolt.,

5. Rehabilitation Loan Agreement.  Borrowcer shall tullill all ol Borrower's obhications under any home
rehabilitation, improvement, repair, or other loan agrcement which Borrower enters mto with Lo wder. Lender, at Ler ders
option, mav require Borrower to exccute and dehver to Lender, ina form aceeptable to Lender, an assignment ol any
prehise clioms o defenses which Borrower may have against paruces who supply labore materials or services in connection
with improvements made to the Property.

l6. Transter of the Property or a Beneficial Interest in Borrower, [ all or anv Hart of the Property or any
nterest moieas sold or transterred (or il a benehicial interest in Borrower 1s sold or transferred and Borrower 1s not
natural person) without Lender’s prior written consent, Lender may, at its option. require immediate payvment i full of
b sums secured by this Mortgage. However, this option shall not be exercised by Lender if excreise s prohibited by
ederal Taw as ol the date ol this Mortaagc.
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[ Lender exerases this option, Lender shall give Borrower notice ol acceleration. 'The notice shall provide
pertod ol not fess than 30 days from the date the notice 1s delivered or mailed within which Borrower must pav all sums
secured by this Mortgage. I Borrower lails to pay these sums prior (o the expiration of this period, Lender mav invoke
anv o remedices permitt red by this Mortgage without further notice or demand on Borrower.

NON-UNITFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of anv
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof
specityving: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 davs from the
date the notice 1s mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage and
sale ol Property. The notice shall turther inform Borrower of the right to reinstate after acceleration and the right
to bring a court action to assert the nonexistence of a deiizalt or any other defense of Borrower to acceleration and
sale, IF the breach is not cured on or hefore the date specified in the notice, Lender, at Lender’s option, may declare
AL ol the sums secured by this Mortgage to be immediately due and pavable without further demand and ey
imvoke the power of sale and any ()thel remedies permitted h} applicable law. Lender shall be entitled to collect all
reasonable costs and expenses incurred in pursuving the remedies provided in this paragraph 17, including, but not
lted to, reasonable attorneys’ fees,

It Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the
manner provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive
weeks in o some newspaper published in SHELBY County, Alabama, and thereupon shall sell the Property to the
hichest bidder at public aunction at the front door of the County Courthouse of said County. Lender shall deliver
to the porchaser Lender’s deed conveying the Property so sold. Lender or Lender’s (leswnee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the followine
order: (a) to all reasonable costs and expenses ()t the sale, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence; (b) to all sums secured by this Mor tgaﬂe and (¢) the excess, if any, to the person or
persons leeally entitled thereto.

| 8. Bon(mel s Right to Reinstate. Notwithstanding Lender’s aceeleration of the sums sccured by this Morteaoc
duc 1o Borrower's breach. Borrower shall have the right to have any proceedigs begun by Lender o enloree s
Morteave dlamniwcd at any time prior to the carlier to occur of (i) the fifth day hefore sale ol the Property pursuant
O The power of sale contained in the Mortgage or (i) entry of a judgment ¢nforcmg this Mortease il (a) Borrower DAVS
cnder all sums which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrowcer
cures all breaches of any other covenants or agreements ol Borrower contained in this Mortgage: (¢) Borrower pavs all

reasonable expenses incurred by Lender in enl orcing ihe covenants and agreements of Borrower contained in (his
Morteage. and in enforcing Lender’s remedies as provided in paragraph 17 hercol, including, but not limited to, recasonable
attornevs fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien ol this
Mortaage. Lender’s interest in the Property and Borrower’s obligation to pay the sums sccured by this Morteaee sha
continuce umimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sceured huchx NN
remain i full foree and cllect as il no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional sceurity hereunder,
Lorrower hudw assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paravraph 17 hereol or abandonment of the Property, have the right to colleet and retain such rents as they become duc
SIALE |);1}--';.1iwlc.

Upon acceleration under paragraph 17 hercol or abandonment of the Property, Lender, in person, by agent or
AN |udu}1llx appomnted receiver. shall be entitled to enter upon, take possession ol and manage the Pmpulv and 1o
colleet the rents ol the Property mcluding those past duc. All rents collected by Lender or the receiver shall be applicd
st o pavment ol the costs ol management ol the Property and collections of rents, includimg, but not himited 1o,
recevers feesy premiums on reeeiver's bonds and reasonable attorneys’ fees, and then o the sums sceured by this
Morteage. Lender and the receiver shall be liable to account only for those rents actually received.

M
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20. Release, Upon pavment of all sums sccured by this Mortgage, Lender shall release the Mortgaoe 10
Sorrower. To the extent pcr‘mill_cd by applicable law, Borrower 1s responsible Tor all costs associated with Lxmcllln“ 1his
Morteace mctudme, but not himited too any lee paid to a third party for the preparation and recordation ol any lewal
documents as well as any [(Q paid to a public ofhicial.

21. Waiver of Homestead, Dower and Curtesy. Borrowcer hereby waives all richis of homestead exemption in
the Property and relimquishes all right ol dower and curtesy in the Property,

PLU D) Rider attached hereto.

REQULEST IFOR NOTICIE OIF DEFAULT
S — —  AND FORECLOSURIE UNDIER SUPERIOR
MORTGAGLES OR DEEDS OF TRUST

Borrower and Lender request the holder ot any mortaage, deed ol trust or other encumbrance with a lien which
has priority over this Morteage to vive Notice to Lender, at Lender’s address set [orth on pagce once ol this Mortuaec, ol
any delault under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morteage,

e [Space Below This Line For Acknowledgment] | e I

State o ALABAMA S
County ol &

.

lﬁ@ﬁ‘% , & Notary, Public, hercby certily that
BRADIEY T8 D E K GRODI
whose names are signed 1o the lorcgomyg convevance, and who are known to me. acknowledeed belore me on this dav

hat. being informed of the contents of (he convevance, they executed the same voluntarily on the day the same hears
date.

Given under my hand this 27+h  day of June,— 2005 . AD. 20

[Seal) D S
= |

Notary Pubhic

My commission expires: g2 /907049

Prepared by: Michael L. Riddle a“'“ﬁ
Middlehera, Riddle & Gianna i o TRLY
717 N. llluu()()d Suite 2400 ;;...-5’ N
Pl X 9% e I
i “’} Py g ’f‘:" "', -- 2005080300040 f Probate F'|L
oo 32%2}';@8?&”3?43% FILED/CERT




Loan No: 2000797026 Data 1D: 817
Borrower: BRADLEY BE GRODI

PLANNED UNIT DEVELOPMENT RIDER

Tins Prasyen U Devierorsmest Riprr s made this 27th day of Junce, 20050 and s mcorporated into
andd shall be deemed 1o amend and supplement the Morteage, Deed ol Trust or Sceurnty Deed (the “Sceeurity
Instroment™) ol the same date. given by the undersigned (the "Borrower™) to sceure Borrower's Note 1o
ABGES FUNDING CORPORATION

(the "Lender™)
ol the same date and covering the Property described i the Scecurity Instrument and located at:
148 CANTER WAY

ALABASTER, ALABAMA 35007
(Property Address]
The Property includes, but is not mited to. a parcel ol land improved with @ dwcelling. together with other such
narcels and certam commaon arcas and facilities, as described
DECLARATIONS AND COVENANTS
(the "Declaration™). The Property is a part ol a planned umt development known s
SADDLE LAKE FARM
[Name of Planned Unit Development]

(the "PUID™Y. The Property also includes Borrower’s iterest in the homeowners association or cquivalent
cntny owning or managing the common arcas and factlities of the PUD (the "Owners Assoctation) and the
uses, henelits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made i the Scceurtty Instrument,
Borrower and Lender further covenant and agree as [ollows:

A. PUD Oblisations. Borrowcer shall perform all ol Borrower’s oblications under the PUDS Constituen
Documents.  The "Constituent Documents™ arce the: (1) Declaration: (n) articles ol mcorporation, trusl
nstrument or any cquivalent document which creates U2 Owners Association: and (i) any bhy-linvs or other
rules or reculations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maimntaimns, with a gencrally accepted msurance
carricr. o master” or “blanket” policy msuring the Property which s satisfactory to Lender and which provides
Nsurance coverase m the amounts, for the periods, and against the hazards Lender requires, including hire and
czards mcluded within the term “extended coverage,” then:

(1) Lender waives the provision m Unitorm Covenant 2 for the monthly pavment to Lender ol the
vearly premium imstallments lor hazard msurance on the Property:; and

(1) Borrower's oblication under Uniform Covenant > to mamtain hazard isurance coverage orn
he Propertvis deemed satistied to the extent that the required coverage s provided by the Owners Association
Nohiey.

Borrower shall vive Lender prompt notice ol any lapse i required hazard insurance coverage provided by
he master or blanket policy.

[0 the event ol a distribution ol hazard insurance proceceds i licu ol restoration or repair followmyg a loss
o the Property, or to common arcas and tacilities ol the PUD, any proceeds pavable to Borrower are herceby
asstened and shall be paird to Lender. Lender shall apply the proceeds (o the sums sccured by the Scecurity
Instrument, with any excess paid 1o Borrower.

(. Public Liability Insurance. Borrower shall take such actions as mav be rcasonable to msure that
the Owners Association mamtaimns a public hability msurance policy acceptable in form,. amount, and extent
ol coverave to Lender.

MULTISTATE PUD RIDER- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Modified by Middleberg, Riddle & Gianna Form 3150 09/90
(Page 1 of 2 Pages)
I
20007370260135

200508090004066020 8/10 $143 .00
Shelby Cnty Judge of Probate,AL
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l.oan No: 2000797026 Data 1D: 817

D). Condemnation. The proceeds ol any award or claim tor damages, direct or conscquential, pavable (o
Borrower m connection with any condemnation or other taking ol all or any part ol the Property or the
common arcas and faclities ol the PUD, or for any conveyance in licu of condcmmil.iom arc hercby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums seeured by the Sccurity
Instrument as provided m Unitorm Covenant 9.

[<. Lender’s Prior Consent.  Borrower shall not, except alter notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent 1o

(1) the abandonment or termination ol the PUD, except lor abandonment or (ermimation required
by faw i the case ol substantial destruction by hire or other casualty or m the case ol a taking by
condemnation or emimnent domain;

(1) any amendment to any provision ol the "Constituent Documents™ il the provision s lor the
cxpress henelit ol Lender:

(i) termination of protessional management and assumption ol scll-managcement ol the Owners
ASsOC1aton: or

(v any action which would have the clliceet ol rendering the public habtliy insurance coverayge
maintained by the Owners Association unacceeptable to Lender.

I, Remedies. 11 Borrower does not pay PUD dues and assessments when due. then Lender May pay
hem. Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrower
secured by the Sceurity Instrument. Unless Borrower and Lender agree to other terms ol pavment, these
amounts shall bear imterest from the date ol disbursement at the Note rate and shall be pavable, with mterest,
upon notice Irom Lender to Borrower requesting pavment.

3y Stenina Brrow, Borrower aceepts and agrees to the terms and covenants contained i this PUD Rider.

ONNIE K GRO

~—Borrower

Form 3150 09/90 (Page 2 of 2 Pages)

KN

il

IR,

20050809000406620 9

Shelby Cnty Judge uf Probate ﬂL
08/09/2005 10:24:48AM FILED/CERT




' ini | County,

] ndominium, a condomintum loca:ted in Shelby _

Alabars, 3 S:l;il?;ﬁelaaé{; ll;ael;?;sraggrl of Condominium as recorc}eq in Instru mixéi;fr; e9{3’5’ ?n

by eStl s of Incorporatlon of Saddle Lake Farms Association, Ir‘l:c ast P

ootratmon ;ﬁt ;09; 17530, in the Office of the Judge of Probate of Shelby ddc;un Iﬁke o,

rouether » h and undmded interest in the common elements of S: Uet e oo

e inio as set out In the said Declaration of Condonmnum,l sals ] cll:llle Loy more
gaorrtli?xﬁilll;ruglescnb ed in the floor plans and Architectural Drawings of Sa

f Shelb
Condominium as recorded in Map Book 20, Page 20 A & B in the Probare Office o y
County, Alabama.
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