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MORTGAGE AND SECURI
| ("Mortgage")
STATE OF ALABAMA I
,COUNTYOF _SHELBY
,
WHEREAS, T & A PARTNERS., INC.

("Debtor" and/or "Mortgagor,” whether one or more), is justly indebted to THE PE

whose address is 310 Broad Street, Seima, Alabama, 36701, in the sum of
THOUSAND ONE HUNDRED TWELVE

OPLES BANK AND TRUST COMPANY ("Mortgagee"),
WO LLGHTY-FIVE

Dollars ($ 1 .z 285,112.00 ), as

he Mortgagee (or as evidenced by such other

() I\ Vv O\ JUNDRET

evidenced by one or more promissory notes, guaranties or other documents delivered to t
obligations as may be set forth herein).

Ll NOTE: If this box is checked. this is a construction mortgage

on the real estate described herein, and Mortgagor will comply with the terms of any c
with regard to such improvements. ’

NOW, THEREFORE, in consideration of the premises.
indebtedness or other obligations de

therefor and all interest thereon:

'

as Mortgagor, whether one or more, does hereby grant, bargain, sell, convey, grant a security interest in, and assign unto said Mortgagee,

its successors and assigns, the following described real estate situated in SHELBY County, Alabama, to-wit:

A parcel of land in the West half of the NE 1/4 of the SE 1/4 of Section 2, Township 24 N orth,
Range 12 East, Shelby County, Alabama; Described as follows:

beginning:

Thence run South 00 degrees 48 min 57 sec West a distance of 267.02 feet thence run South 02
degrees 34 min 42 sec West a distance of 366.00 feet thence run South 87 degrees 25 min 18 sec
East a distance of 120.31 feet, thence run South 00 degrees 51 min 57 sec West a distance of
703.16 feet thence run North 87 degrees 37 min 38 sec West a distance of 641.72 feet thence run
North 00 degrees 02 min 42 sec West a distance of 971.45 feet thence run South 88 degrees 35
min 42 sec East a distance of 136.00 feet, thence run North 00 degrees 02 min 42 sec West a

distance of 324.00 feet to a point on the South Right of Way of said Highway, thence run North

86 degrees 55 min 56 sec East a distance of 417.63 feet along said right of way to the point of
beginning.

and improvements, and all appliances, equipment and fixtures now or hereafter attached or appertaining to_ said real estate,(e.)ccept thgt
as to "household goods," as defined in federal or state regulations applicable to consumer credit transactions, Mortgagee's interest is

limited to a purchase money security interest), all of which real and personal property are sometimes referred to in this Mortgage as the
"Property.”

TO HAVE AND TO HOLD the said Property unto the Mortgagee, its successors and assigns forever.

o o
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grants a security interest in, and pledges to the

ruing, whether under leases or tenancies
hereunder, the right to receive and

or for any damage (whether caused by such taking or
and all payments for the voluntary sale of the Property,
' y authorized on behalf of, and in the

As further consideration and security

Its successors and assigns, as follows:

perty shall extend or postpone the due date of any installment payments of the Debt hereby
secured or reduce the amount of such installments. Ifthe Mortgagor fails to keep the Property insured as specified above, the Mortgagee

may, but shall not be obligated to, insure the Property for its full insurable value (or for such lesser amount as the Mortgagee may wish)
against such risks of loss, for its own benefit.

4. Mortgagor shall take good care of the Property and shall not commit or permit any waste thereon or thereof. and shall keep
the same repaired and at all times shall maintain the same in as good condition as it now Is, reasonable wear and tear alone excepted.
If Mortgagor fails to make repairs to the Property, Mortgagee, in its sole discretion. may make such repairs at Mortgagor's expense.
Mortgagee, its agents and employees, may enter the Property at any reasonable time for the purpose of inspecting or repairing any portion
of the Property. Any such inspection or repair shall be for the Mortgagee's benefit only.

5. All amounts expended by Mortgagee for insurance, or for the payment of taxes or assessments, or to discharge liens or

, femove, sell, or contract to sell any

lease, or sublet all or any part of the Property
t be required for: (a) the creation of a lien or
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non-complying disposal or release of any solid waste, hazardous waste, hazardous substance, or other containment (all as defined in the
Environmental Laws) (collectively, "Hazardous Materials") in, on, or under the Property, and covenants and agrees to keep, or cause the
Property to be kept, free of any non-complying Hazardous Materials. The Mortgagee from time to time may inspect, test and sample the

compromise with respect to any claims in
, In its sole discretion, may take such remedial actionand

. Mortgagor shall immediately notify Mortgagee in writing
of: (i) the discovery of any such non-complying Hazardous Materials in, on. or under the Property; (ii) any knowledge by Mortgagor that

employees harmless from and against all claims, demands, causes of action, liabilities losses

predecessor in title or any officers, employees, agents, contractors or subcontractors of Mortgagor or itle, or any third
persons at any time occupying or present on the Property, in connection with the generation, manufacture, handling, use, treatment,

removal, storage, decontamination, cleanup, transport or disposal of any Hazardous Materials at any time in, on, or under the Property,

or (i) breach of any representation, warranty or covenant under the terms of this Mortgage. The foregoing indemn
contamination of any property or natural resources arising | ‘ ‘ iale i

or acquire in the future to homestead or other property exemptions in the Property.
16. The terms "Mortgagor," "Debtor." and "Mortgagee"

and natural persons, corporations, associations, partnerships or other entities. whenever the context so requires or admits.’ If more than
one party is named as Mortgagor, the obligation of each hereunder shall be deemed to be joint and several.

If Mortgagor shall pay the Debt and keep and perform all of the agreements and conditions of this instrument, including without
limitation the payment of all future advances. extensions, renewals, new loans, and all other indebtedness of the Mortgagor to the
Mortgagee, then this instrument shall become null and void (except for the representations, agreements. and indemnifications made in
paragraph 13 herein, which shall survive termination of this Mortgage), and the Mortgagee shall release or satisfy this Mortgage. Mortgagqr
shall pay any recordation costs incurred to record such release or satisfaction. '

But if: (i) the Mortgagor fails to pay when due the Debt hereby secured, or any part thereof, including, without limitation, any future
advance, extension, renewal, or new loan, or otherwise is in default under the terms of any notes or other agreements pertaining to the

Debt hereby secured; or (ii) should Mortgagor fail to perform any of the agreements herein contained; or (iii) should Mortgagor become

insolvent, or become a debtor in any voluntary orinvoluntary bankruptcy or receivership proceedings; or (iv) any warranty or representation




Known to me,
. ‘executed the same

Notary Public '

My Commission Expires:

-_—

INDIVIDUAL ACKNOWLEDGMENT

#i

CORPORATE ACKNOWLEDGMENT  *

|, the undersigned, a Notary Public i
GARY L. THOMPSON JR.

, Whose name(s) as PRESID )
ENT/S ,
of T & A PARTNERS INC. FELAR

in said State hereby certify that 1,. R AMMONS AND

1.99.
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