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THIS INSTRUMENT PREPARED BY: ,

STATE OF ALABAMA )
) REAL ESTATE MORTGAGE
SHELBY COUNTY )

KNOW ALL MEN BY THESE PRESENTS: THAT WHEREAS Freedom Land
Developers, L.L.C., an Alabama Limited Liability Company, hereinafter called
‘Mortgagor,” is justly indebted to David E. Walker and wife, Marie Walker, hereinafter
called "Mortgagee,” in the principal sum of Three Hundred Twenty-Five Thousand &
00/100 Dollars ($325,000.00) together with interest at 7.25% percent as evidenced by
a promissory note bearing even date herewith and payable in installments as follows: a
first installment of Two Thousand Five Hundred Sity-Eight and 72/100 Dollars
($2,568.72) due on or before the 1° day of September, 2005, and 58 subsequent
installments of Two Thousand Five Hundred Sixty-Eight and 72/100 Dollars ($2,568.72)
due on or before the 1% day of each month following the month of the initial installment.

and a final installment of Two Hundred Eighty-Three Thousand Ninety-Two and 10/100
Dollars ($283,092.10) due on or before the 1% day of August, 2010.

See attached Legal Description marked as Exhibit “A”.

TO HAVE AND TO HOLD the aforegranted premises, together with the
Improvements and appurtenances thereunto belonging, unto the Mortgagee forever.
And the Mortgagor does hereby covenant with the Mortgagee, and the heirs and
assigns of the Mortgagee, that the Mortgagor, is lawfully seized in fee simple of said
premises; that the said premises are free of and from ali encumbrances except as
otherwise noted above: and that the Mortgagor will warrant and forever defend the
same against the lawful claims and demands of all persons.
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that the Mortgagor will pay a reasonable attorney’s fee for the bringing and prosecution
of such foreclosure action and for any appeals therefrom, together with all costs of

litigation incurred by the Mortgagee, all of which shall be and constitute a part of the
debt hereby secured.

T'he Mortgagor specially waives all exemptions which Mortgagor now or hereafter

may be entitled to under the Laws and Constitution of the State of Alabama in regard to
the collection of the debt secured hereby.

The Mortgagor reserves unto the Mortgagor, and the heirs, successors and

assigns of the Mortgagor the right of possession of the said property until after a
foreclosure sale has been effected according to the terms of the conveyance.

The Mortgagor agrees to keep said property in good repair, normal wear and
tear excepted, and further agrees to keep said property insured against fire. hall, flood,
and windstorm with good and responsible companies acceptable to the Mortgagee for
not less than an amount equal to the principal amount of this mortgage debt, and to
have each such policy payable to the Mortgagee, as the Mortgagee'’s interest may
appear In said property, and further agrees to deliver copies of such paid-up policies to
the Mortgagee. Should the Mortgagor fail to insure said property, then the Mortgagee is

hereby authorized to do so, and the premiums so paid by the Mortgagee shall be and
constitute a part of the debt secured hereby.
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IN WITNESS WHEREOF, the Mortgagor has executed this Mortgage with seal
affixed on the 29" day of July, 2005, at 725 West Street, Montevallo, Alabama.

MORTGAGORS

) =7

Freedom |/and Developer Frem Lanc velopers, L.L.C.
By: Grady Scott Lovelady/s Member and By¥f'Jason /’ pinks, as Member and
Authorized Agent for Freedom Land Authorized Agent for Freedom Land
Developers, L.L.C. Developers, L.L.C.

STATE OF ALABAMA )
SHELBY COUNTY )

|, the undersigned authority, a Notary Public in and for the State and County
aforesaid, hereby certify that Grady Scott Lovelady, as Member and Authorized Aaent
for Freedom Land Developers, L.L..C. whose name is signed to the foregoing
instrument and who is known to me, acknowledged before me on this day, that being

informed of the contents of the instrument, he as such officer and with full authority
executed the same voluntarily for as the act of said C

Given under my hand and seal this 29" dey df Ju

Notary PUbli Xl .
My Commission Expires: > | |

STATE OF ALABAMA )
SHELBY COUNTY )

|, the undersigned authority, a Notary Public in and for the State and County
atoresaid, hereby certify that Jason E. Spinks, as Member and Authorized Agent for
Freedom Land Developers, L.L.C. whose name is signed to the foregoing instrument
and who is known to me, acknowledged before me on this day, that being informed of

the contents of the instrument, he as such officer and with full authority executed the
same voluntarily for as the act of said company. a

Given under my hand and seal this 29" da :
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EXHIBIT “A”
LEGAL DESCRIPTION

A tract or parcel of land located in the SW4 of Section 3. Township 24 North, Range 12
East, Shelby County, Alabama, being more particularly described as follows: Begin at a
set % Inch rebar marking the Southerly most corner of Lot 24, same being on the
Westerly right of way line of Canterbury Road (60 foot right of way) of Canterbury
Estates, as recorded in Map Book 12, Page 96, of the Shelby County Map Records:
thence run South 43 degrees 16 minutes 41 seconds West a distance of 417.50 feet to
a set % Inch rebar; thence run North 48 degrees 14 minutes 33 seconds West a
distance of 417.50 feet to a set 5s inch rebar: thence run North 43 degrees 16 minutes
41 seconds East a distance of 417.50 feet to a set 5& inch rebar, marking the Southerly

cstates a distance of 417.50 feet to the point of beginning.

ALSO, an easement for ingress and egress being 60 feet in width and being adjacent to
the Southeasterly most line of the above described tract and being more particularly
described as follows: Begin at the Southerly most corner of the above said Lot 24,

same being the Westerly right of way line of said Canterbury Road, of said Canterbury
tstates, as recorded in Map Book 12, Page 96, of the Shelby County Map Records and
run South 43 degrees 16 minutes 41 seconds West a distance of 41750 feet; thence
run South 48 degrees 14 minutes 33 seconds East a distance of 60 .02 feet; thence run
North 43 degrees 16 minutes 41 seconds East a distance of 417.50 feet to a point
marking the Easterly right of way line of said Canterbury Road; thence run North 48
degrees 14 minutes 33 seconds West along the Southwesterly right of way line of said
Canterbury Road, a distance of 60.02 feet to the point of beginning.
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