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This instrument was prepared by:

DONIBLLE RATON
1300 MoPaxland 3lvd.
te 100 -

Tusceloosa, AL 35406

Stals of Alaboms Spmce Abeve This Lins For Racorbg Dottt oo oo
MORTGAGE
(With Future Advancs Clagee)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is Jun 29, 2008 s, 204

the parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: LORX C DAVIS, AN UMMARRIED WOMAN

3383 X BROKEX BOW DARIVR
CIRninSlaui, AL 35345

L] lfw.mwwmuMMMMmmdhm.fardﬂﬂmuan.MMd
aknowledgments,

LENDER:
Firat Jederal Pank, f£sb
1300 MeFParland 3lvd. MR Ste 100 TuSCAl008A, AL 35406

Organized and Existing Under the laws of Tha State of Alabama

2. CONVEYANCE. For g00d and valusble considerstion, the receipt and sufficieacy of which is cknowledged, 30d 10 securs
the Secured Debt (defined below) and Mortgagor's performance under this Security Iastrument, Mortgagor prants, bargains,
coaveys, sells and mortgages 10 Lender, with power of sale, the following described propexty:
LOT 44, ACCOADING TO THE SURVEY OF BROXEW BOW, FIRST ADDITICH  FIRST PEASE, AS

RECORDED IN MAP BOCK §, PAGE 116, IX TRR PROBATE OFFICE OF SEXLEY COUNTY, ALARAMA.
BITUATED IN SXBLEY COUNTY, ALABAMA.

Thepropertyislocatedin,  gheldy
(Coumy)

- W ) LR L R N NN

(Address) (Chy)
Together with all rights, casements, appurtenances, royalties, mineral rights, oil sd gas rights, all water snd ripacian rights,
ditches, and water stock and all exiszing snd future improvements, structires. fixtures, and replacersents 1hst may now, or at
eay Wie io the future, be part of the real estate described above (all referred to as “Property”). When the Secured Debxt

-} (h?nerdeﬁmd)ilpddinfuunddlmdelyin;muwebmw.mistlmwmwmm
void, '

3. MAXIMUM OBLIGATION LIMIT. The total principal smouat secured by this Security Instrument at any ons tice shall
0t excoed $30,000.00 . ...

4, SECURED DEBT AND FUTURE ADYANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terns of all promissory note(s), coarract(s), gusranty(ies) or other evidence of dett described
below and all their extensions, regewals, modifications or substitutions. (Yox must specifically identify the dabi(s)
secured and you should includs the fingl maturity date of such debt(s). )

A Line of Credit Agreemeant dated 06/29/2005%

Bty O 1984 senen Symemg, Ind., B, Claus, NN Form OCBADMTGAL §/1372002
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B. All furre advances from Lender 10 Mortgagor or other future obligations of Mortgagor 0 Lender under

romissory note, contract, guaranty, or other evidence of debt executed by M m favor of Leuder after
rity lostrument whether or not this Security Instrument is specifically .Hmthmmrndm
this Security Instrument, each Mo v

Or sgrees that this Security Inscrument will secure all future advanses snd
future obligations that are given to or incucred by any one or mare Maortgagor, or anz oQe Of more Mong:g«

others. All future advances and other future obligations are secured by this Security

rahibited dy law,

C. All other obligations Mortgnfor owes to Lender, which may later arise 4
ortgagor

iw.;.llud , but not limited 10, liabilities for overdrafts relating t any deposit
an er.

D. All additional sums advanced and expenses {acurred by
Property and its value and aay other sums advanced and

notice of

In the event tiat Lender fails to provide any necessary the right of rescitsion with respect 10 any additional
indebledness secured undes paragraph B of this Section, Lender waives any subsequent sccurity intevest in the Martgagor's
principal dwdlinf that i3 created by this Security Instrument (but does not waive the sccurity interest for the debts referetced
0 paragraph A of this Section),

. MCRTGAGE COVENANTS. Mongagor sﬂea that the covenants in this section arc material obdligations under the

Secured Debt and this Security Instrument. If ortgagor braaches any covenant in this section, Lender may refuse 10 make
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Morgagor's breach, Lender
does not waive Leuder's right Lo later consider the event a breach if it happens again.

Payments. Mongagor agrees that ail payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and (his Security Instrumeat.

Prior Security Interests. With regard (o any other mortgage, deed of trust, security agreemeng or other lien document that
c:medapriormrityinuutormambmceonmegm.Mo Or agrees to make all payments when due and 10
perform of comply with all covenante. Mortgagor also agrees not 1o allow wmy modification or extension of, nor to request
any furure advances under any note or agreement secured by the lies document without Letder's prior written approval.

Claims Againgt Title. Mortgagor will pay all taxes, asscssments, liens, encwmmbrances, lease payments, grousd reats,

utilities, and other charges relating to the Property when due, Lender may require Mongagor 1o provide ta Lender copies of
all notices that such amounts are due and the receipts cvidencing Mortgagor's payment, Mortgagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to axeign to Lender, a
requesiad by Lender, any rights, clairms or defenses Mongagor may have against parties who supply labor or materials w
maintain or improve the Property.

Property Condition, Alterations and lnl&ction. Mortgagor will keep the Pro
that are reasonably necessary. Mongagor shall ot commit or allow ANy waste, \mpairment, or deterioration of the Property,
Moftgagor agrees that the nature of the occupancy and use will not substant y change without Lender's prior writen
consent. Mortgagor will ot permit any change in any liconse, restrictive covenant or easemnent without Lender's priog
wnecn conacnt, Mortgagor will nolify Lender of all demands, procerdings, claims and actions against Mortgagor, and of

any Joss or damage to the Propetty.

Lender or Lender's agents may, at Lender's opuon, entet the Property at any reasonable time for the purpose of inspecting
the Property. Lender aball give Mortgagor notice a the time of or before an ingpection lﬁdfyiu & reasonable purpose for
Lhcim?e:uon. Any lmpmfan of the Property shall be entirely for Lender's benefit and ortgagor will 1n no way rely on
Lender's inspection.

Autharity to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Sacuriz Iastrument,
Lender may, without notice, perfonm or cause them to performoi Mortgagar appeints Leader as attomey {a fact 1o sign
Mortgagor's name of pay any amount necessary for performance. Lender’s right to perform for Mortgagor shall not create
a0 obligation to perform, and Leader's failure to perform will not preclude from exercising any of Lender's other
nghts under the law or this Security lostrument.

Leaseholds; Condominiums; Time-Shares; Planned Unit Developments. Mortgagor agrees 10 comply with the provisionsg
of any lesse if this Security Tnstrumen? is 0a 2 lessehold, ¢ ths Property iscludes 2 unit in & mnd;?mzmm, time?mn ora
planned unit development, Mo or will perfarm all of Mortgagor's duties under the covenants, bylaws, or regulations of
¢ condominium or planoed ynit development. la addition, e:cc!t with the written approval of Lender, Mortgagor will not
pactition or subdivide the Property; sbandon or terminate the cordominivmn. time-thare or planned unit developmen? prolect;
terminate professional punagement; or amend any provision of the covenants, bylaws or regulations of the condominfum,
lime-ghare or planned unit development if the provision benefits Lender.

Condemnation. Mortgagor will give Lender prompt notice of aqy peading or threatened action, by private or public entities
to purchase or take any or all of the Property through condemnation, emineat domain, or any othor means. Mortgagor
authonzes Lender to intervene in Monrgagor's name in any of the above described actions or claimg, Mortgagor sssigns o
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or amy part of

in good condition and make all repairs

the Property. Such procceds shall be cansidered pa¥mmu and will be applied as provided in this Sacurity Instrument. This
assignment of proceeds is subject 10 the terms ¢
document.

any prior mortgage, deed of trust, security agreement or other lien

n&qormukwphqpmy insured against loss by fire, flood, theft and other hazards
. e Property due 1o its type and location. This insurance shall be maintained In the
periods that Lender requires. What Lender uwupummwmcrrmdMMmmmm:dnﬁn;memof
the Secured Debt, The insurance carrier srov' ing the jasurance shall be chosen by Morigagor subject to Leader's approval,
which shall nat be uarcasonably wi . If Mo or faus {0 maintain the coverage bad above, Lender may, at
{.mdcr‘s opuon, obiain coverage lo protect $ nghts in the Property sccording to the terms of this Security
nstrument.

All 1nsurance policies and renewals shall be Am?ublc 10 Lender and shall includc a standard *mortgage clanse” and, where
applicable, “loss payee clause.” Mortgagor shal immediatcly notify Lender of canceliation or termunation of the insurance.
Lender sball have the right to hold the policies and renewals. If Lender requires, Mmuor shall immexdiately give 1o
Lender all receipts of paid premiums and renewal notices. Upon logs Mortgagor give immediate notice o the
insurance carrier and Lender,  Lender may make proof of loss if not made y by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied 10 the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any spplication of proceeds to principal ahall aot extend or

(page 2 of 4}
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10.

11.

stpone the due date of the scheduled t nor change the amount of any payment. excesqd wil]l be lo the
mmqor. If d:ehopcryhumﬁrdh;m. Mortgagor's ﬁshlmmyhn{gmmlici‘:ﬂnd Mmﬁﬂd from
damuew:hc_?rprmybefmtheuquhxﬂnnshaupmtnI.ndatotheemmtofthew ) '|Immim=ly
before the acquisition.

Finagcial Rmad Additional Documents. Monﬁgor will provide to Lender upon request, any financial statement or
n :

informatio may deem reasonab rtgagor lo sign, deliver, and file any additional documents
or cerufications that Lender may consider neceuay to pcg‘ect. cgmﬁmm. 3 preserve Monmo:?lyohﬂjnlom under this
Security Instrument and Lender's lien status on the Property.

WARRANTY OF TITLE. Morql‘ior warrants that Morigagor is or will be lawfully seized of the estate conveyed by this

Security Instrument and has the nght 1o t, ain, convey, sell, mmd mortgage, with wer of sale, the Property,
Mortgaygor aiso wartents that the Property ﬁmn , eXcept for mmmbmg of maur.m':rcf”:j

DUE ON SALE. Leader may, a its option, declare the entire balance of the Secured Debt 10 e immediately due and
payable upon (he creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions inposed by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Mongagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that is
an open end home equity plan.

?ahinm&nu. Any Consumer Borrowet on any Secured Debr what is sn open end home equity plan fails to make & payment
W ue.

Property. Any action or inaction by the Borrower or Mortgllg]?r occurs that adversel
nghts in the Property, This includes, but is not limited to0, the

on the Property; (b) Mortgagor transfers the Propenty; (c) Moﬂggor comumits waste Or otherwise destructively nses or fails
to muaintain the Property such that the action or inaction adv y affects Lender's security; (d) Mom;orfﬁytopay
taxes oa the Property or otherwise fails to act and thereby causes a lien to be filed against the Property i8 3cDiOT to the
licn of this Security Instrument: (e) a sole Mortgagor dies; (f) if more than one Mortgagor, sy Morgagor dies and
Lender's security is adversely nﬁmad; (g) the Property is taken through eminent dm..&:z 2 Judgment 1a filed against
Monga:r and subjects Mortgagor and the Pm]m-ry to action that adversely affects 's interest; or (i) a prior

result, Lender's interest 1§ adversely affected.

lienholger forecloses on the Property and as a
Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition 10 any other remedy available under the terms of this Secuntty lastrument,
!..cndt.rmayanceluuetthmmdDebtmdforecloscthis&writ{lmtrumtmlmannerpmviddbthl Mo tis
i default. In some instances, federal and state law will require to provide Mortgagor with notice of the right 1o
cure, or other notices and may establish tisne schodules for foreclosure actions.

Al the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immedistely duc and payable, after giving notice if required by Law, upon the occurreace of a default or anyume thereafier,
The aceepuncebymeofmymhpaymwmym:mq:Swurchbtgﬁanﬂgmhduorh
accelerated Or after foreclogure procesdings are filed not constitute a waiver of Lender's right to require : cure
of any existing default. By not exercising any remedy on Mongagor's default, Lender does not waive Lender's t0 Jater
consider the event a default if it happens again,

If Lender initiates a judicial foreclosure, Lender shall ‘ﬁve the potices as required by applicable law. 1f Lender invokes the
power of sale, shall publish the notice of s ,mdmnsewuumorpmofmehom.umuirad.:z
applicable law, Lender or its dexi may purchase the Property at any sale. Lender shall apply the proceeds of the

in the oanner required by applicable law, sale of any part of the thall only o a3 A foreclosure of the

sold Pro » 30 any remaining Property shall continue 10 secure any unsatisfied Secured Debt and Lender may further
fomlonmer the pgwa of sale or by judicial foreclosyre, -

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES:; COLLECTION COSTS. If Mortgagor bresches
any coveasat in this Security Instrument, Mortgagor agrees to pay all cxgenu Lender incurs in performing such covenants
Or protecting its security intetest in the Property. Such expenses include, but are not limited to, fees i for inspecting,
preserving, or otherwise protecting the Prom and Lender's security interest. These expenses are payable on demand and
will bear interest from the date of payment paud 1n full at the highest rate of interest in effect as provided in the terms
of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, eaforcing or
protecting Lender's rights and remedi=s under this Security Instrument, This amount may include, but iz not HNmited to,
attorneys” fees, court costs, and other legal uﬁmm If the Sccured Debt is subject t0 the Alabama Mini-Code, then
reasonsble attorneys' fees after default are available only when: the oniginal amount financed exceeds $300, the attorney is
pot the Lender's salaried employee, and the amount due does not exceed 15% of the unpaid debt after default, No
atorneys’ fees after default are available when the Secured Debt is an -end credit plan and its unpaid balance is $300 or
less, To the extent permitted by the United States Bankrupicy Code, Mo AgOT Agrees to pay the reasonable :mr:m' fecs
Lender incurs 10 collect the Secured Debt as awarded by any munumﬁhjmmnundamnmhwwyc , This
Security Instrument shall remain in effect until released. Mortgagor agrees ta pay for any recordation costs of such relesse.

ENYIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eaviroamental Law
mcans, without limitation, the Comprehensive Environmental Response, Compenaation and Lisd Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, atomey geacral
opinions or interpretive letters concerning the public health, safety, weifare, environment or a hazardous substace; and (2)

azardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristica which render the substance dangerous or potentially dangerous 1o the public health, safety, welfare or

environment. The term includes, without limitation, any substances defined as "harardous wterial,” “toxic substances,®
"hazardous waste® or "hazardous substance® under any Environmental 1aw.

Mongagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, 00 Hazardous Substance is or will be
localed, stored or released on or in the Property. This restriction does not spply to small quantites of Hazardous
Substances that are generally recognized to be appropriste for the normal use and maiotensnce of the Propexty.

D. Except s prcﬁogﬂ%udisclnsed and acknowledged in writing to Lender, Mongsgor and every tenant have been, are,
and sha)l remain in full compliance with any applicable Eavironmental Law,

sffects the Pro

ot Lender's
owing: (a) Mortgagor fails to maintain req

insurance

ipege 3 of 4)
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C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
E{cndmg or threatened investigation, claim, or proceeding relating to the release or threatened release of any
azardous Substance or the violation of any Environmental Law.

12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Progcrty to secure Ig:yment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty

between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to, any

anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind and benefit the successors
and assigns of Mortgagor and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Security Instrument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret or define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing. Notice
to one mortgagor will be deemed to be notice to all mortgagors.

16. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

17. LINE OF CREDIT. The Secured Debt includes a revolvintg line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until the Secured Debt is paid in full and all underlying
agreements have been terminated in writing by Lender.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

13.

19. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument.

[Check all applicable boxes]

] Assignment of Leases and Rents [_] Other

-----..l_a.l..l.LL_‘ﬁh——'h*.---------_---_-—'-------.-J——-.—————————--—-'-------*-—--_---@-----"bb-*'------*---

20. L_] ADDITIONAL TERMS.

SIGNATURES: Ez signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in
ortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

any attachments.

ACKNOWLEDGMENT:

STATE OF Alabama =~ , COUNTYOF shelby }ss.

[, a notary public, hereby certify thatLORI ¢ DAVIS =~
(adividual) whose name(s) is/are signed to the foregoing conveyance,

and who is/are known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under my hand this
29th day of June 2005

orm OCP-REMTG-AL 5/13/2002 (page 4 of 4/

Myv Commission Expires June 10, 2009
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