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.| | If checked, this mortgage secures Future Advances
g" . *H‘
THIS MORTGAGE is made this 23RD day of  JUNE 20 05 , between the Granfi?if.
MARK L. INGRAM AND JANET N. INGRAM, HUSBAND AND WIFE é{
: - . e
- {herein "Borrower"), and Mortgagee MBNA AMERICA: (DELAWARE), N.A. R
organized and existing under the laws of . THE UNITED STATES whose address;: 1s
1100 N KING STREET, WILMINGTON, DE 19884 .
(herein "Lender”). o
» The following paragraph preceded by a checked. box is applicable. -
| -éﬂ f - .'
WHEREAS, Borrower is 1ndebted to Lender in the pr1n01pa1 sumof § 41,998, 71 **ﬁ
evidenced by Borrower’s Loan Agreement dated JUNE 23, 2005 - and any extensions or renewals thenmf

(including those pursuant to any Renegotiable Rate Agreement5 (herein "Note"), providing for monthly installments nf
¢ principal and interest, including any adjustments"to the amount of payments or the contract rate if that rate is vana'b e,

" with the balance of the indebtedness, if not soonér; pa1d due and payable on _ JUNE 23, 2035 “

t'

| WHEREAS, Borrower is indebted to {i i‘der in’ the pr1n01pal sum of $ , or s0 much thereo:
‘as may be advanced pursuant to Borrower’s Revolvmg Loan Agreement dated and

LY

“extensions and renewals thereof (herein "Note" 3 prowdmg for monthly installments, and interest at the rate and under

- “the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and providing for;, a

credit limit stated in the principal sum above and an initial advance of $ ; t,;s_,,.;&

" This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with 1ntere°t
- including any increases if contract rate is Var1a‘qle,» and- all renewals, extensions and modifications; (b) the payment of: all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c )ﬁthe
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose
“Borrower does hereby mortgage, grant and ~convey to Lender the following described property located i
SHELBY L County, Alabama: '

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN SHELBY

COUNTY, ALABAMA, TO-WIT: LOT 93, ACCORDING TO THE SURVEY OF R
KINGWOOD THIRD ADDITION, AS,,RECORDED IN MAP BOOK 7, PAGE 26, g
N THE OFFICE OF THE JUDGE.DF PROBATE. OF SHELBY COUNTY, SEL
ALABAMA . .,“ﬂ[,*ih K,li E S
a3 " “ ’ ::fh’
LESS AND EXCEPT THE FOLLOWhNG DESCRIBED BEGIN AT THE e

NORTHWEST CORNER OF SAID ,LOM 93 OF KINGWOOD, THIRD ADDITION,
THENCE RUN EAST ALONG THE NQRTH LINE OF SAID LOT 93 FOR A

| DISTANCE OF 110.0 FEET TO‘_;TLEF NORTHEAST CORNER OF SAID LOT

3 93; THENCE TURN 9O DEGREESJ 0’ RIGHT AND RUN SOUTH ALONG THE \

- EAST LINE OF SAID LOT 93 FOR'A DISTANCE OF 16.0 FEET; THENCE L

TURN 88 DEGREES 57’ 30’ AND RUN SOUTHWESTERLY FOR A DISTANCE

OF 110.02 FEET TO THE WEST LINE OF SAID LOT 93; THENCE RUN

NORTH ALONG THE WEST LINE OF SAID LOT 93 FOR A DISTANCE OF jig

18.0 FEET TO THE POINT OF BEGINNING. -y

TAX MAP OR PARCEL ID NO.: 133261001058603 o
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©TO HAVE AND TO HOLD this property unto Lender and Lender s successors and assigns, forever, together with
sll the improvements now or hereafter erected on the property," snd all easements, rights, appurtenances, rents,
_:%}j,falnes mineral, o1l and gas rights and profits, water r1ghts and stpék and all fixtures now or hereafter a part of: the
P roperty All replacernents and additions shall also be covered byL} th1s Security Instrument. All of the foregoing 1s
referred to 1n this Security Instrument as the © Property £

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
Jrortgage grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the PrOperty agarnst all claims and demands, subject to an*g
encumbrances of record. i
 THIS SECURITY INSTRUMENT combines uniform covenants, for nat1onal use of non-uniform covenants W1th
limited variations by jurisdiction to constitute a uniform secur1ty 1n§t{‘ument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and afg?é'e as follows:

. 1. Payment of Principal and Interest; Prepayment and Late‘?’('fharges Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note, Lhcludmg any variations resulting from changes 1n
oontract rate and any prepayment and late charges due under the Notél:

-2. Funds for Taxes and Insurance. Subject'to applroable law and’*dnly if requested in writing by Lender, Borrower
L *‘sall pay to Lender on the day monthly payments are due ‘undet#the’ Note, until the Note is paid in full a sum

”“Funds") equal to one-twelfth of: (a) 'yearly ‘taxes and asseSSment’s which may attain priority over this Securrty

:strument; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance
f‘rermurns and (d) yearly mortgage insurance premiums, if any. THede items are called "escrow items." Lender may
est1mate the Funds due on the basis of current data and reasonable esﬁrnates of future escrow 1tems.

- The Funds shall be held in an institution the deposits or accounts ‘6f which are insured or guaranteed by a federal ot
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
I"ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Iender may agree in writing that interest shall be paid on the Furds. Unless an agreement 1s made or applicable law
rel ‘uires interest to be paid, Lender shall not be required to- pay | Borrower any interest or earnings on the Funds. Lender
-'*h:&ll give to Borrower, without charge, an annual accounting ot the: Funds showing credits and debits to the Funds and
.,_..,re purpose for which each debit to the Funds ‘'was  made. The Funds are pledged as additional security for the sums§
secured by this Security Instrument.

"*If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

}th‘e due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shaj!
be, at Borrower’s option, either promptly repa1d to Borrower or credited to Borrower on monthly payments of Funds
[f the amount of the Funds held by Lender is not suffrcrent to pay the escrow items when due, Borrower shall pay to
- Lender any amount necessary to make up the deficiency in'one or mdre payments as required by Lender. -
- Upon payment in full of all sums secured by this Security Insti:"_;,ment Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 16 the PrOperty is '¢61d or acquired by Lender, Lender shall apply, no
[4ter than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credit against the sums secured by this Securify Instrument.

3, Application of Payments. Unless applicable law or the: Note provide otherwise, all payments received by
E_ender under paragraphs 1 and 2 shall be applied: first, to: late charges due under the Note second, to prepayment
marges due under the Note; third, to amounts payable under paragraph 2; fourth, to interest due and last, to pr1ncrpal
aU‘:' L r f“‘ |

4. Charges; Liens. Borrower shall pay all taxes, assessments, cparges fines and impositions attributable to the
Property which may attain priority over this Secur1ty Instrument;‘and leasehold payments or ground rents, if any:
- Borrower shall pay these obligatiins in the manner provided in- pardgraph 2, or if not paid in that manner, Borrower
‘shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower rnakes these payments directly, Borrower shall promptly furmsh
, to Lender receipts evidencing the payments. o b
" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
‘a:-:::*ees in writing to the paymient of the obligation secured by the lien' in a manner acceptable to Lender; (b) contests in
g:dd faith the lien by, or defends against enforcement of the lien 11i, ‘legal proceedings which in the Lender’s opinion
oherate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of‘f the lien an agreement sat1sfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the 11en or take one or more of the actions set forth
‘dbove within 10 days of the giving of notice. o '

5. Hazard Insurance. Borrower shall keep the 1mprovements now existing or hereafter erected on the Property
- insured agamst loss by fire, hazards included within the term ° "extenided coverage" and any other hazards for which

.;Lender requires 1Nsurance, This insurance shall be maintained 1n the:,;a:rnounts and for the periods that Lender requires.
- The insurance carrier providing the insurance shall be chosen by Bort‘ower subject to Lender’s approval which shall not
be unreasonably withheld. :

All insurance policies and renewals shall be acceptable to Lender and shall include a stardard mortgage clause.
i.=nder shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
tne insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

‘Unless Lender and Borrower otherwise agree in WI‘ItlI’lg, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically, feasible and Lender’s security 1s not lessened. If
" the restoration or repair is not economically feasible or Lender’s sécurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, v(fhether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then LLender may collect the insurance proceeds. Lender may use the

rroceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
F he 30-day period will begin when the notice is given.

‘Unless Lender and Borrower otherwise agree in writing, any applrcat1on of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 16 the Property 1s acqmred by Lender, Borrower’s rights to any insurance policies and
prooeeds resulting from damage to the Property prior to the acqmsmon shall pass to Lender to the extent of the sums
' ocured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument 1s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless LLender agrees to the merger in wr1t1ng
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1. Protection of Lender’s Rights in the“Property, Mortgage Insurance. If Borrower fails to perform'”'the

¢ovenants and agreements contained in this’ Sec%mty Instrument, or there is a legal proceeding that may significafitly

. affect Lender’s rights in the Property (such:as *at proceeding 1n bankruptcy, probate, for condemnation or to enforce

th

P

-
)

;s VIR

laws or regulat1ons) then Lender may do and pay for whatever is necessary to protect the value of the Pr0perty and
Lender s rights in the Property. Lender’s actlons may include paying any sums secured by a lien which has priority
over this Securlty Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so. :
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by sth1s
Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intérest

» from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendef: to
Borrower requesting payment. e ' et

If Lender required mortgage insurance as: ar’condmon of making the loan secured by this Security Instrurnent
Borrower shall pay the premiums required to 1malntam the insurance 1n effect until such time as the requ1rement‘~vt for

i the insurance terminates in accordance with Borrower s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the 1nspect1on .
9. Condemnation. The proceeds of any award or'claim for damages, direct or consequent1al in connection with any

condemnation or other taking of any part of ithe Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. | ;‘ S e

’E‘h’n
In the event of a total taking of the PrOpenfy, the proceeds shall be apphed to the sums secured by this Security
Instrument, whether or not then due, with any éxcess paid to Borrower. In the event of a partial taking of the Prop&f;ty,

unless Borrower and Lender otherwise agree 1nf§i?rit1ng, the sums secured by this Security Instrument shall be reduged

by the amount of the proceeds multiplied by the  following fraction: (a) the total amount of the sums sectred
immediately before the taking, divided by (b) the fair market value of the Property immediately before the takrng
Any balance shall be paid to Borrower. A - T

If the Property is abandoned by Borrower,,or 1f after ‘notice by Lender to Borrower that the condemnor offers: ,1-0

....

 notice is given, Lender is authorized to collect ‘and apply the proceeds, at 1ts option, either to restoration or repair of
‘the Property or to the sums secured by this Seciunty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appl1cat10n of proceeds to principal shall not extend or

- postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments. fm‘
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment’ or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successo.r 1R

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors-;in

. interest. Lender shall not be required to commence ‘proceedings against any successor in interest or refuse to extend

time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason ofmny

.demand made by the original Borrower or Borrgwer’s successors in interest. Any forbearance by Lender in exer01s1*’1g

- any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

.'h i

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. lhe covenants and agreements of

‘this Secur1ty Instrument shall bind and benetit; the successors and assigns of Lender and Borrower, subject to the

prOV1s1ons of paragraph 14. Borrower’s covenants. and agreements shall be _]01[112 and several. Any Borrower who
co-signs this Security Instrument but does not iexecute the Note: (a) is cosigning this Security Instrument only.-...o

~ mortgage, grant and convey that Borrower’s. 1nterest in the Praperty under the terms of this Security Instrument; ( b) S

not personally obligated to pay the sums secured by this Secur1ty Instrument; and (c) agrees that Lender and any ;ther_, __
Borrower may agree to extend, modify, forbear, or make any accommodations with regard to the terms of 3 -hls
Security Instrument or the Note without that Borrower s’ consent. e

12. Notices. Any notice to Borrower prowded for in this Securlty Instrument shall be given by delivering it og. '**‘i;

- mailing 1t by first class mail unless applicable law requires use of another method. The notice shall be directed to, n;,h

i -

Borrower’s address or any other address qurov\ger desjgnates by notice to Lender. Any notice to Lender shall be givan
by first class mail to Lender’s address stated hergin or any other address Lender designates by notice to Borrower. Any

~ notice prowded for 1n this Security Instrument ghall be deemed to have been given to Borrower or Lender when glvef
+as provided 1n this paragraph. gt -

13. Governing Law; Severability. The extqnsmn of cred1t secured by this Mortgage is governed by federal law,

-which for the purpose of 12 USC 8 85 1ncorporates Delaware law. However, the 1nterpretat10n and enforcement of this

- Mortgage shall be governed by the law of the jurisdiction in which the Property is located, except as preempted 0y

federal law. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, %“l"’

. conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the confllctmb

prOV1s1on To this end the pr0V151ons of this. Mortgage and the Note are declared to be serverable. As used hetein,
"cost,” "expenses” and "attorneys fees” includq all ;sums to the extent not prohibited by applicable law or llm,,:ted
here1n 136 o o p

14. Transfer of the Property or a Beneflg;al Interest in Borrower. If all or any part of the Property or }'any

* interest in it is sold or transferred (or if a benech1al interest in Borrower is sold or transferred and Borrower is not a
~natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full

- of all sums secured by this Security Instrument However this option shall not be exercised by Lender if exercise 18

~ prohibited by federal law as of the date of thisSecurity Instrument If Lender exercises this option, Lender shall give
- Borrower notice of acceleration. The notice shall ;provide a period of not less than 30 days from the date the noticg. is

- delivered or mailed within which Borrower myst pay all sums secured by this Security Instrument. If Borrower fa1lsf tc

pay these sums prior to the exp1rat1on of this; period, Lender may invoke any remedies permitted by this Sec%ty
Instrument without further notice or demand o%Borrower . i!

15. Borrower’s Right to Reinstate. If Borrpwer meets, {certam cond1t10ns Borrower shall have the right to hqve

~ enforcement of this Security Instrument discoftinued at any time prior to the earlier of: (a) 5 days (or such oiber

period as apphc able law may specify for reinsiatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditiogs

are that Borrower: (a) pays Lender all sums whlch then would be due under this Security Instrument and the Note had

no acceleration occurred; (b) cures any default, of any other covenants or agreements; (c) pays all expenses incurred in

. enforcing this Security Instrument 1nc1ud1ng, but not limited to, reasonable attorneys’ fees; and (d) takes such actio®
. as Lender may reasonably require to assure. that the lien of this Security Instrument, Lender’s rights in the Property

~and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upor
© reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective :as

~paragraph 14.

if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration un&e’g

%?* ¥

L
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4. o
NON-UNIFORM COVENANTS. Borrower and Lender further cov enant and agree as follows:

6 Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration iollowing
d%350rrower s breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleration
Gnider paragraph 14 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)

ti¥e action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the datg
specified in the notice may result in acceleration of the sums secured by this Security Instrument, and saie
of the Property. The notice shall further inform Borrower.of :thé:.right to reinstate after acceleration and the
right to bring a court action to assert the nonexistence of awdlefault or any other defense of Borrower to
‘acceleration and sale. If the default is not cured on or beforea thq date specified in the notice, Lender at its

pption may require immediate payment in full of all sums: séeured by this Security Instrument without
further demand and may invoke the power of sale and any, }other remedies permitted by applicable law.

Lender shall be entitled to collect all expenses incurred in pursting the remedies provided in this paragraph
*énq_, including, but not limited to, reasonable attorneys’ fees (not exceeding 15% of the unpaid indebtedness
ij: paid to an attorney who is not an employee of the mortgagee) and costs of title evidence.

3 *If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
rarowded in paragraph 12. Lender shall publish IlOthC of sale once a week for three consecutive weeks in a
aewspaper published 1in ' - County;: Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveylng the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall bé
applied in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
attorney s fees; (b) to all sums secured by this Security Instrument and (c) any excess to the person or
persons legally entitled to 1t. B
£ ~17. Lender in Possession. Upon acceleration under paragraph 16 or abandonment of the Property, Lender (in
"'aerson by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the
gsceiver shall be applied first to payment of the costs of management of the Property and collection of rents,
mcludlng, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to
the sums secured by this Security Instrument.
~ 18. Release. Upon payment of all sums secured'by this Securtty Instrument, Lender shall release this Securlty
instrument without charge to Borrower. Borrower shall pay any recohdatron Costs. J
19. Waivers. Borrower waives all right of homestead exemptr"drr 1n the Property and relinquishes all rights of
curtesy and dower in the Property. ' ' T

120, Arbitration Rider to Note. The Arbitration R1der attached éto and made a part of the Note i1s hereby
1ﬁﬂorporated by reference and made a part of this Mortgage | U_*_

i BY SIGNING BELOW, Borrower accepts and agrees to the termSJand covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with 1t it .

45

WITNESSES

72avwy.

_,Q . E:;{fr" ' ,ffL”/t”"#tﬂﬂﬂﬂﬁh_mw“SEiAJ;)
5 -Borrower'
- - , :
’; o JA T N INGRAM =Borrower,
S TATE OF ALABAM e ’....f..f County ss: |
' \ J4 2 N
" Onthis & 023 day of t-7A ZO_Q‘L (@772 Lo - l (7 ‘.

a Notar Pyt ‘ IC 1N and for said County & d 1n said state, hereby certlfy that ll D Z. ‘-WA./. 2o
7/ =4 _’1;._/41:‘; , whose name(s) ' L~ S1 gned to the
foregomg cdiveyance, and who _ 7 CEA4—  known to me, acknowledged hefore me that, being informed of contents

of the conveyance, executed the same voluntarily .
an the date the same bears date.

A,.-.r z & A‘Eﬂmm“

“Gwen under my hand and seal of office this the , 20 00S

My Commaission expires: ‘7—7/@23/ 5/ ;

lﬁa"]k

“This Instrument was prepared by (Name) __ LEE AUGUST 2 o _

(Address) 770 N WOOD DALE RD, WOOD DALE, IL 60191 |
2@||®5||€L 14B:|3|5\2|:l9||4‘!|!||$8:|3 LI!““" — (Space Below This Line Reserved Por Lender and Recorder)
Shelby Cnty Judge of Probate,nL - Hf’ | T
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