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DEFRINITIONS

Words used in multiple sections of this document are defined below and other words are defined 1n Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used n this document are also provided in
Section 16.

(A) "Security Instrument’’ means this document, which 1s dated JUNE 20, 2005 , together
with all Riders to this document.
(B) "Borrower' 1s

DAMON L STORY, AND TAMIE J STORY, HUSBAND AND WIFE AS JOINT TENANTS WITH
RIGHT OF S5URVIVORSHIP

Borrower 1s the mortgagor under this Security Instrument.

(C) "MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS 1s a separate corporation that 1s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS 1s the mortgagee under this
Sccurity Instrument. MERS 15 organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender' s

AMERICA'S WHOLESALE LENDER

Lenderisa CORPORATION

organized and cxisting under the laws of NEW YORK

Lender's address 1s

P.O. Box 660694, Dallas, TX 752606—-0694 :
(E) "Note" mecans the promissory note signed by Borrower and dated JUNE 20, 2005 . The
Note states that Borrower owes Lender

EIGHTY FOUR THOUSAND TWO HUNDRED FIFTY and 00/100

Dollars (U.S. § 84,250.00 ) plus interest. Borrower has promised to pay this debt in regular
Pcriodic Paynn,ms and 10 pay the debt in full not later than JULY 01, 2035
(IF) "Property" means the property that 1s described below under the heading “Transfer of Rights 1n the

Property.”

ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS d Q
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

E: Adjustable Rate Rider __| Condominium Rider __| Second Home Rider
__J Balloon Rider Planned Unit Development Rider L 114 Family Ruder
1 VA Rider ] Biweckly Payment Rider D Other(s) [specify]

(I) "Apphicable Law' means all controlling applicable (ederal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appcalable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments'' means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners association
or stmilar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper nstrument, which i1s mitiated through an electronic terminal, telephonic instrument,
computer, or magnctic tape so as (o order, instruct, or authorize a financial nstitution to debit or credit an
account. Such term 1ncludes, but 1s not hmited to, pomt-of-sale transfers, automated teller machine
ransactions, transfers imuated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow ltems" mcans those 1items that are described in Section 3.

(M) "Miscellancous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage
L0, or destruction of, the Property; (1) condemnatuon or other taking of all or any part of the Property; (i)
conveyance 1 hieu of condemnation; or (1v) misrepresentations of, or omissions as to, the value and/or
condition oi ti:c Property.

(N) "Mortgage Insurance’” means insurance protectung Lender agamnst the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Nolte, plus (i1; any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estlate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sceurtty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“lederally related mortgage loan” even 1f the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OIF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modificauons of the Note; and (1) the performance of Borrower's covenants and agreements under this
sceeurtly [nstrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to
MERS (solely as nommee for Lender and Lender's successors and assigns) and to the successors and assigns
o MERS, wiith power of sale, the following described property located in the

COUNTY of SHELBY

I'ype ol Recording Junisdiction] [Name of Recording Jurisdiction]

SkEE EXHIEBELIT "A"™ ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: which currently has the address of

536 REACH DRIVE, BIRMINGHAM ,
[Street/City]

Alabama 35242 ("Property Address"):
|71p Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Secunty Instrument. All of the foregoing i1s referred to in this Security Instrument as the
"Property.” Borrower understands and agrces that MERS holds only legal title to the interests granted by
Borrower 1n this Security Instrument, but, 1f necessary (0 comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right; to exercise any or all of those interests, including,
but not hmited (o, the rnght to foreclose and sell the Property; and to take any action required of Lender
mcludmg, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully scised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of
rccord. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and nterest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Sccuon 3. Payments duc under the Note and this Sccurity Instrument shall be made i U.S. currency.
Howcever, 1f any check or other mstrument received by Lender as payment under the Note or this Security
Instrument 1s rcturned (o Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made 1n one or more of the following forms, as selected by Lender:
(@) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such checek 1s drawn upon an msatution whose deposits are msured by a federal agency, instrumentality, or
cntity; or (d) Licctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated 1n the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may rclurn any payment or partial payment if the payment or partial payments are msufficient to bring the
Loan current. Lender may accept any payment or partial payment isufficient to bring the Loan current,
without warver ol any rights hereunder or prejudice to 1ts rights to refuse such payment or partial payments in
the [uture, but Lender 1s not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymient 1s apphed as of its scheduled duc date, then Lender need not pay interest on unapphied
funds. Lender may hold such unapplied funds until Borrower makes payment (o bring the Loan current. If
Borrower docs not do so within a reasonable period of time, Lender shall either apply such funds or return
them o Borrower., I not apphied carhier, such funds will be applied to the outstanding principal balance under
the Note immediately prior (o foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower tfrom making payments due under the Note and this Security Instrument
or performing e covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and apphed by Lender shall be apphied m the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be apphed to
cach Periodic Payment i the order in which 1t became due. Any remaining amounts shall be applied first to
lite charges, sccond to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

[l Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. It more than one Pernodic Payment 1s outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments 1f, and to the extent that, each payment can be paid in
full. To the exient that any excess exists after the payment 1s applied to the full payment of one or more
Penodie Payiments, such excess may be applied to any late charges due. Voluntary prepayments shall be
apphed first to any prepayment charges and then as described in the Note.

Any appilicauon of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the
INote shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fund: for Escrow Items. Borrower shall pay (o Lender on the day Periodic Payments are due under
Lic Note, unitl the Note 1s paid 1 full, a sum (the "Funds"”) to provide for payment of amounts due for: (a)
Lixes and assessments and other items which can attain priority over this Security Instrument as a lien or
cicumbrance oi the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and aii insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender m hieu of the payment of Mortgage Insurance premiums in
accordance with the provisions ol Section 10). These 1tems are called "Escrow Items." At origination or at any
L durmg e term ol the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, i any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shan prompuy furmsh to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the fands for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any

el G4

@:w—SA(AL) (0555.01 CHL (04/02) Page 3 of 11 Form 3001 1/01




20050711000345940 4/19 $191 .45
Shelby Cnty Judge of Probate,AL
7/11/2005 02:33:57PM FILED/CERT

DOC ID #: 00010871607606005

or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any ume. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been warved by Lender and, 1if Lender requires, shall furnish to Lender receipts evidencing such payment
withim such time penod as Lender may require. Borrower's obligation to make such payments and to provide
recceipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
[nstrument, as the phrase "covenant and agrecment” 18 used i Section 9. If Borrower is obligated to pay
tserow Items directly, pursuant to a warver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may excerceise s rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 (o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
fies at any ime by a notice given 1n accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and 1in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the tmae specilicd under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall esiimate the amount of Funds due on the basis of current data and reasonable
catimales ol exp.enditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
o cntity oaucing Lender, 1f Lender 1s an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lcnder shall apply the Funds (o pay the Escrow Items no later than the ume specified under
KLSPA. Lender shall not charge Borrower tor holding and applying the Funds, annually analyzing the escrow
account, or veridying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permuts Lender to make such a charge. Unless an agreement 18 made in writing or Applicable Law
requires mterest o be pard on the Funds, Lender shall not be required to pay Borrower any interest or earnings
o he Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

I[I there s a surplus of Funds held 1n escrow, as delined under RESPA, Lender shall account to Borrower
lor the exeess funds m o accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defined
under RESPA, Lender shiadl nouly Borrower as required by RESPA, and Borrower shall pay to Lender the
anount necessary o make up the shortage i accordance with RESPA, but in no more than 12 monthly
pavments. I there 1s a dehiciency of Funds held i escrow, as defined under RESPA, Lender shall notify
Lorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
dehiciency i accordance with RESPA, but in no more than 12 monthly payments.

Upon payiment i full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Corrower any Fands held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable

o the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, 1f any. To the extent that these
Lems are Lscoow liems, Borrower shall pay them in the manner provided i Section 3.

Borrowcer shall promptly discharge any hen which has priority over this Security Instrument unless
Lorrower: (a) azrces m wriung to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so Tong as Borrower 1s performing such agreement; (b) contests the lien in good faith by, or
aolends agamnse enforcement of the hen 1n, legal procecdings which in Lender's opinion operate to prevent the
citforcement oi the hen while those proceedings are pending, but only until such proceedings are concluded;
or (¢) seeures bom the holder of the hen an agreement satisfactory to Lender subordinating the lien to this
seadanity Instruinent. It Lender determines that any part of the Property 1s subject to a lien which can attain
priority over itas Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
O the date viowhich that notice 18 given, Borrower shall satisfy the lien or take one or more of the actions set
forth above 1 tins Section 4.

Lender may require Borrower 1o pay a one-time charge {or a real estate tax verification and/or reporting
service used by Lender m connection with this Loan.

5. Properiy Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property msured agamst loss by fire, hazards included within the term "extended coverage," and any other
Lazards mcluding, but not hmited to, carthquakes and floods, for which Lender requires insurance. This
vssurance she b be mamtaimed in the amounts (including deductible levels) and for the periods that Lender
requnres. Whit Lender requires pursuant 10 the preceding sentences can change during the term of the Loan.
Toe msurance carner providing the insurance shall be chosen by Borrower subject to Lender's right to
aisapprove borsower's cheice, which right shall not be excrciscd unreasonably. Lender may require Borrower
o pay, m coipection with this Loan, cither: (a) a one-time charge for flood zone determination, certification
aaa trackmg corvices: or (b) a one-ume charge for flood zone determination and certification services and
saubsequent charges cach time remappings or similar changes occur which reasonably might affect such
aetermimation o certificaton. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emerooney Management Agency in connection with the review of any flood zone determination
resultmg from g objection by Borrower.

[F Borroweer Luls to mamtain any of the coverages described above, Lender may obtain insurance
coverage, at Lenders option and Borrower's expense. Lender 1s under no obligation to purchase any particular
Lpe or amotni ol coverage. Theretore, such coverage shall cover Lender, but might or might not protect
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Borrower, Borrower's equity m the Property, or the contents of the Property, against any risk, hazard or
llabihity and mircht provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the msurance coverage so obtamned might significantly exceed the cost of insurance that
Borrower could have obtaincd. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower sccured by this Security Instrument. These amounts shall bear interest at the Note rate from
the date of dishursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting paymend.

All msurance pohcies required by Lender and renewals of such policies shall be subject to Lender's right
o disapprove such polhicies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additnonal loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of nsurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
Liortgagee andsor as an additional loss paycee.

In the eveat of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may
tiake prool ol loss 1f not madc promptly by Borrower. Unless Lender and Borrower otherwise agree in
writimg, any nee-arance pioceeds, whether or not the underlying insurance was required by Lender, shall be
apphicd o resworation or repair of the Property, if the restoration or repair 1s economically feasible and
[ ender's seeunity as not lessenced. During such repair and restoration period, Lender shall have the right to hold
such msurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been complcetea to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may dishurse procecds lor the repairs and restoration in a single payment or m a series of progress payments
<~ the work 15 completed. Unless an agreement 18 made m writing or Applicable Law requires interest to be
|and on osuch insuraince proceeeds, Lender shall not be required to pay Borrower any interest or earnings on
Sach procccd.s. ees tor pubhce adjusters, or other third parties, retained by Borrower shall not be paid out of
Lo ansurance proceeds and shall be the sole obhgation of Borrower. If the restoration or repair 1S not
coonemically icasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums sceurca o this Sceurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such msurance proceeds shall be applied in the order provided for in Section 2.

I Borrov, o abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related naoers, I Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has orceced Lo scetile a claim, then Lender may negotiate and settle the claim. The 30-day period will
Legm whea tne notuee s given. In erther event, or 1l Lender acquires the Property under Section 22 or
otherwise, Booower hercoy assigns 1o Lender (a) Borrower's rights to any insurance proceeds 1n an amount
Hot to exceeed q.e amounts unpaild under the Note or this Security Instrument, and (b) any other of Borrower's
nghts (other tean tic nght to any refund of unearned premiums paid by Borrower) under all insurance policies
covermg the Froperty, msofar as such nghts are applicable to the coverage of the Property. Lender may use
L.cmsurance proceeds erther to repair or restore the Property or to pay amounts unpaid under the Note or this
Scoeurity Instraiacnt, whether or not then due.

oo Oceur o acy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
withim 00 dave atier the exceution of this Security Instrument and shall continue to occupy the Property as
Boirowers poaapal residence for at Icast one year after the date of occupancy, unless Lender otherwise
avrces mowritiaz, wihnch consent shall not be unreasonably withheld, or unless extenuating circumstances exist
wittch wre bey o Borrover's control.

7. Preac: catan, Mamtenance and Protection of the Property; Inspections. Borrower shall not
aestroy, dame 2o orampair the Property, allow the Property to deteriorate or commit waste on the Property.
VWohether or i Borrower 1s residing in the Property, Borrower shall maintain the Property in order to prevent
thie Property i oo delenoiatimg or decreasing in value due (0 1ts condition. Unless it 1s determined pursuant to
Seetion S ad repair or restoration 1s not cconomically [easible, Borrower shall promptly repair the Property if
camaged 1w wvond turthicr detericrauon or damage. If msurance or condemnation proceeds are paid In
connection vl damage (o, or the taking of, the Property, Borrower shall be responsible for repairing or
resiormg thie vroperty only 1l Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repacs and restoration - a single payment or in a series of progress payments as the work is
cotapleted. If tae msurance or condemnation proceeds are not sufficient to repair or restore the Property,
bBorrower s notichicved of Borrower's oblhigation for the completion of such repair or restoration.

Lender o0 s agent may make rcasonable entrics upon and inspections of the Property. If it has
reasonable ¢, Lender may spect the internior of the improvements on the Property. Lender shall give
Borrower nocce at the tnae ol or prior to such an interior inspection specifying such reasonable cause.

5. Borr. .er's Loan Apphlication. Borrower shall be in default if, during the Loan application process,
Borrower or cuy persons or enutics acting at the direction of Borrower or with Borrower's knowledge or
consent gave waatenally dalse, misleading, or mnaccurate iformation or statements to Lender (or failed to
provide Lendorwith maicrial mformation) i connection with the Loan, Material representations include, but
arc not himitea o, representations concerning Borrower's occupancy of the Property as Borrower's principa]
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower farls to perform the covenants and agreements contained in this Security Instrument, (b) there 1s a
lcgal proccceding that might sigmficantly affect Lender's interest in the Property and/or rights under this
Security  Instrument (such as a proceeding i bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a hien which may attain priority over this Security Instrument or to enforce laws or
rcgulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate o protect Lender's interest in the Property and rights under this Security Instrument,
mcluding protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not hmited to: (a) paying any sums secured by a lien which has priority
over this Scearity Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its
mterest i the Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proccedimg. Scecuning the Property includes, but 1s not limited to, entering the Property to make
repairs, chanee locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violanons or dangerous conditions, and have uuhities turned on or off. Although Lender may take
action under this Sceton Y, Lender docs not have to do so and 1s not under any duty or obligation to do so. It
1s agreed that Londer mceurs no hability for not taking any or all actions authorized under this Section 9.

Any atnounts disbursed by Lender undcer this Section 9 shall become additional debt of Borrower secured
by this Sceurity Instrument. These amounts shall bear mterest at the Note rate from the date of disbursement
and shall be payvable. with such mtercst, upon notice from Lender to Borrower requesting payment.

I ths Eccantty Instrument 1s on a Icaschold, Borrower shall comply with all the provisions of the lease.
I Borrower wequires fee ttle to the Property, the leaschold and the fee title shall not merge unless Lender
A2rees (0 the ncrger m wriling.,

10. Mostgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha.l pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Inzurance coverage required by Lender ceases to be available from the mortgage insurer that
previcusly provided suca msurance and Borrower was required t0 make separately designated payments
toward the poenniums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantaliy couavalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrowver of the Mortgage Insurance previously 1n effect, from an alternate mortgage mnsurer selected
by Lcuder. if sobstanuaily cqurvalent Mortgage Insurance coverage 18 not available, Borrower shall continue
10 payv o Lender the amount of the separatcly designated payments that were due when the insurance coverage
ccascd 1o be v eltect. Lender will aceept, use and retain these payments as a non-refundable loss reserve in
licu ol Moiteay e Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
1s ultimatety secd o Tuis, and Lender shall not be required o pay Borrower any interest or earnings on such
Joss reserve. oender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the penod that Lender requires) provided by an msurer selected by Lender again becomes
available, is Chiamed, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. i Conder required Mortgage Insurance as a condition of making the Loan and Borrower was
required to oaie separaiely designated payments toward the premiums for Mortgage Insurance, Borrower
shali pay the srcaaums required 1o mamtam Mortgage Insurance n elfect, or to provide a non-refundable loss
rescrve, until Lender's requirement for Mortgage Insurance ends 1in accordance with any written agreement
between Loviower and Lender providing for such termination or untl termination 1s required by Applicable
Law. Nothmg niothis Secuion 10 affects Borrower's obligation (o pay interest at the rate provided in the Note.

Niortga: o Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
mcur il Borioawer does ol repay the Loan as agreed. Borrower 18 not a party to the Mortgage Insurance.

Morlgo e omsurers evaluate them total risk on all such insurance n force from time to time, and may enter
o agrecineats with othicr parties that share or modify their risk, or reduce losses. These agreements are on
tcrms and coacitions tiat are sausfactory to the mortgage msurer and the other party (or parties) to these
agrecments. acse agreziments may require the mortgage msurer to make payments using any source of funds
that the moizo e tesurer may have availlable (which may include funds obtained from Mortgage Insurance
Preminms).

AS a veavooof theee agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, < any alliaate of any of the forcgoing, may receive (directly or indirectly) amounts that derive
fromi (or ningl be charactenzed as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or .o dilymg the mortgage msurer's risk, or reducing losses. If such agreement provides that an
allihate of oonder takes o share of the msurer’'s risk m exchange for a share of the premiums paid to the
msurer, the aocangement s often termed "captive reinsurance.” Further:

() Ausseh agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, oo cay othe: ferms of the Loan. Such agreements will not increase the amount Borrower will
owe Tor Most age Insurance, and they will not entitle Borrower (o any refund.

(b) Ac. achy apgecensents will not affect the rights Borrower has - if any - with respect to the
Morteage s cance unaer the Homeowners Protection Act of 1998 or any other law. These rights may
mclude the o ai 1o reccive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance. to bave the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage insorance proiniunus that were unearned at the time of such cancellation or termination.

i NG A
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I1. Assizament of Miscellancous Proceeds; Forfeiture. All Miscellanecous Proceeds are hereby
assigned to aud shall be paid to Lender.

[l the Property 1s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, it te restoration or repair 1s cconomically feasible and Lender's security 18 not lessened. During such
repatr and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opporiaeity to mspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mspection shall be undertaken promptly. Lender may pay for the repairs and restoration in
a sigle disbarsement or 1 a scries of progress payments as the work 1s completed. Unless an agreement 18
made m writii:g or Applicable Law requires intercst to be paid on such Miscellaneous Proceeds, Lender shall
not be requir.d o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or
repatr 18 not cconomically fecasible or Lender's sccurity would be lessened, the Miscellaneous Proceeds shall
be applicd to the sums sccured by this Securnity Instrument, whether or not then due, with the excess, if any,
paid 1o Borrewer. Such Miscellancous Proceeds shall be apphied in the order provided for in Section 2.

[n the ¢vont of a towal wiking, destruction, or loss i value of the Property, the Miscellaneous Proceeds
shail be apphad to the sums sceured by this Security Instrument, whether or not then due, with the excess, 1f
any, paid (0 L orrower.

[n the ¢oent ol a pacaal taiang, destruction, or loss m value of the Property 1n which the fair market value
ol the Prope: o inmediately before the partial taking, destruction, or loss 1n value 18 equal to or greater than
the amount o cic sums sccured by this Sceurity Instrument immediately before the partial taking, destruction,
or loss 1 vaiue, aniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumeni shicli be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
() the tolal cimount o the sums secured immediately before the partial taking, destruction, or loss in value
divided by (i) Ui far inarket value of the Property immediately before the partial taking, destruction, or 10ss
i value, Any baance shail be pard 10 Borrower.

[n the cvent ol a partial tuking, destruction, or loss 1in value of the Property in which the fair market value
ol the Properiv immcdiaiely belore the partual taking, destruction, or loss in value 18 less than the amount of
the sumns sco eod mimcedrately betore the partial taking, destruction, or loss 1n value, unless Borrower and
Londer othervise agree mowriting, the Miscellancous Proceeds shall be applied to the sums secured by this
Sceurity Iustraanent whether or not the sums are then due,

[ the @ oopenty 1 coandened by Borrower, or 1f, after notice by Lender to Borrower that the Opposing
Party (as delo oobin the aextsentence) offers to make an award to settle a claim for damages, Borrower fails to
respond o Locoer wathin 30 days alter the date the notice 18 given, Lender 1s authorized to collect and apply
the Niiscelianocous Procecds cither (0 restoration or repair of the Property or to the sums secured by this
Scourity Tostivaent, wacther or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Procecds.

Borrower shali be i defauit if any actuon or proceeding, whether civil or criminal, 1S begun that, 1n
Lender's judgsiient, couid result i forfeiture of the Property or other material impairment of Lender's interest
1 the Projero o rights andar this Sccurity Instrument. Borrower can cure such a default and, if acceleration
has occurred, coiastate os proviaed i Sceuon 19, by causing the action or proceeding to be dismissed with a
ruling that, e Dendors snaement, precludes forfeiture of the Property or other material impairment of Lender's
paterest e e dvoperty o rights under this Security Instrument. The proceeds of any award or claam for
damages thal o atinbu coe w the imparrment ot Lender's mterest in the Property are hereby assigned and
Sidsl be paia to cender.

Al NMiscelaneous Froceeds that arce not apphied to restoration or repair of the Property shall be applied in
L order pooyvacad torm Secton 2,

2. coccower Nob LKeleased; Forbearance By Lender Not a Waiver, Extension of the time for
Paviaent o todilicauo o st tizaton of the sums secured by this Securtty Instrument granted by Lender to
Bor,ower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower or any
Successors 1 hiterest ¢ bBorrower. Lender shall not be required to commence proceedings against any
SUCCSSOr i niciest of corroseer or to reluse to extend ume for payment or otherwise modify amortization of
the sums oo red by tins Secusity Instrument by reason of any demand made by the oniginal Borrower or any
Succeessors Lnoinciest ¢ Borroweer, Any forbearance by Lender in exercising any right or remedy including,
without himication, ciieers acceptance of payments from third persons, entities or Successors in Interest of
Lorrower or ai aimoanis wess taan the amount then due, shall not be a wairver of or preclude the exercise of any
bl oI,

L3, St aond Several Liaotlitys Co-signers; Successors and Assigns Bound. Borrower covenants and
acrees et boaowers cbliganons and hability shall be joint and several. However, any Borrower who
Cco-siens Cas Secunty notoumeni but does not execute the Note (a "co-signer”): (a) 18 co-signing this Security
[nstrument ooy o morign e, crant and convey the co-signer's mterest 1in the Property under the terms of this
Secanty lustournents (b s not personaliy obligated to pay the sums secured by this Security Instrument; and
(¢) awrces thut Lender and wny other Borrower can agree to extend, modify, forbear or make any
accotmmouations witic recard o the terms of this Security Instrument or the Note without the co-signer's
COTECTI.

. k2 A
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Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
oblizations under this Sccurity Instrument in writing, and 1s approved by Lender, shall obtain all of Borrower's
nghts and beaclhits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and habihity under this Scceurity Tnstrument unless Lender agrees to such release in writing. The covenants and
agreements of thns Scearty Instroment shall bid (except as provided mn Section 20) and benefit the successors
and assigns ot Lender.

14. Loun Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecung Lender's interest in the Property and rights under this
Scceurtly Instrement, mcludmg, but not hmited to, attorneys' fees, property inspection and valuation fees. In
regard (o any uther fees, the absence of express authority 1 this Security Instrument to charge a specific fee to
Borrower shall not be construcd as a prohibition on the charging of such fee. Lender may not charge fees that
arc cxpressly prohibited by this Security Instrument or by Applicable Law.

[ the Loan 1s subject to a law which sets maximum loan charges, and that Iaw 1s finally interpreted so
that the miterest or odier ioan charges collected or to be collected in connection with the Loan exceed the
perinitted s, thens Gy any suca loan charge shall be reduced by the amount necessary to reduce the charge
o e permintie.s i and (h) Gy sums already collected from Borrower which exceeded permitted limits will
Le rciundad o Borrower. Lender may choose 1o make this refund by reducing the principal owed under the
Note or by nuiing a dircet pay nient 1o borrower. If a refund reduces principal, the reduction will be treated as
a parhial prepayinent without any prepayment charge (whether or not a prepayment charge 1s provided for
under the Nowe). Borrower's aceeptance of any such refund made by direct payment to Borrower will
consbtute a v anver oi any right ¢f acuon Borrower might have arising out of such overcharge.

1S, Ivodces. All potiees given by Borrower or Lender 1in connection with this Security Instrument must
be i writing., Any nouce to Peirower in connection with this Security Instrument shall be deemed to have
been given (o Lorrower wiicn matled by first class mail or when actually delivered to Borrower's notice
address it sent 0y other means, Notiee (0 any one Borrower shall constitute notice to all Borrowers unless
Applicabic Law cxpieessly requires otherwise. The notice address shall be the Property Address unless
Borrowes has cesignaced @ subsatite notiee address by notice to Lender. Borrower shall promptly notify
Fenaer of Borrowers caange of address. I Lender specifics a procedure for reporting Borrower's change of
ada esso e ccortower shali onay report a change of address through that specified procedure. There may be
cnlvone aesiziated nooee addiess under this Sceurity Instrument at any one time. Any notice t0 Lender shall
be crven oy deavering 1o by matling 1t by lirst class mail 1o Lender's address stated herein unless Lender has
destanated anodier address by notice 1o Borrower., Any notice 1n connection with this Security Instrument
sha'l not be acemed (e niave beea given o Lender unul actually received by Lender. If any notice required by
this Sccunty astrumciy, .s aloo e puired under Applicable Law, the Applicable Law requirement will satisfy
the correspoiiamg requiiement uader this Sccurity Instrument.

10. Goscirnimg iuaws Seves dbility; Rules of Construction. This Security Instrument shall be governed
by lederad Low wod the taw ol e juriedicton m which the Property 1s located. All rights and obligations
contaired m L Secuntty inearament are subject 1o any requirements and limitations of Applicable Law.
Applicatae Law nmugat exphicitdy orimplhicidy allow the parties (o agree by contract or 1t might be silent, but
caca sitcnee shals not be consimed as a prohibition against agreement by contract. In the event that any
OO IO OF Canase i Les Secnaaty fastrument or the Note conflicts with Applicable Law, such conflict shall
O QHCCo Ol provishaas o s Sceurtty Instrument or the Note which can be given effect without the
Conthichne pro o,

AR usC . i Las Leeund, anstrument: (a) words of the masculine gender shall mean and include
Coriespei it acuter words or words of the feminine gender;, (b) words in the singular shall mean and include
the plucal wr viee versas and (<) the word "may”™ gives sole discretion without any obligation to take any
aCLOT.

L7, Borcower’s Cuoys Porcower shall be given one copy of the Note and of this Security Instrument.

ES. Tisior of the Yeoparty or a Benelicial Interest in Borrower. As used in this Section 18,
CInterestm the Tooncit" rieens any legal or beneficial interest in the Property, including, but not limited to,
(hose berehiciar mteres:s traasicricd 1n o bond for deed, contract for deed, installment sales contract or eScrow
acrcament, Lie inicra of whieh s e wansfer of tutle by Borrower at a future date to a purchaser.

Ut or ooy pact o the Projeedty or any Interest in the Property 18 sold or transferred (or if Borrower 1s not
Ol pers o ana o venchiet pterest e Borrower 1s sold or transferred) without Lender's prior written
Corent Lobecr ay rogure mancdate payment m full of all sums secured by this Security Instrument.
However, this oaon shadl not e exereised by Lender 1f such exercise 1s prohibited by Applicable Law.

[ Lone rooxceaisen tias opson, Lender shall give Borrower notice of acceleration. The notice shall
provide ooperr g ol tooaess ihaea 390 days from the date the notice 18 given in accordance with Section 15
with i wincn Borower must pay all sums seeured by this Security Instrument. If Borrower fails to pay these
sutns prior o tie expirntion of this pernod, Lender may mmvoke any remedies permitted by this Security
Instrurci waoat budther no e e dermand on Borrower.

IV, borcovers Ki U to wecistate After Accecleration, If Borrower meets certain conditions, Borrower
shall have the rzht o bave cnforcement of tins Sceurity Instrument discontinued at any time prior to the

—_—

carbicst ¢iv G hive wens ocloie saie ol the Property pursuant to any power of sale contained in this Security
!

Iastric et (by sacn oiher pecoa s Apphicable Law might specify for the termination of Borrower's right to
romsie; or foy ent oot audsoaent enforeinyg this Security Instrument. Those conditions are that Borrower:

|nitiais:% t:l 9',&
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(a) pays Lender all suis which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any delault of any other covenants or agreements; (¢) pays all expenses
incurred o enforemg this Sccunty Instrument, including, but not limited to, reasonable attorneys' fees,
property mspection and valuaton fees, and other fees incurred for the purpose of protecting Lender's interest
in the Property and rnights vnder thns Sceurity Instrument; and (d) takes such action as Lender may reasonably
require to o assure that Lender's terest in the Property and rights under this Security Instrument, and
Borroyveers obliganon to pay the sums cccured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower payv such remstatement sums and expenses 1n one or more of the following forms,
as selected by Lender: () cash; th) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such clicek s drawn upon an institution whose deposits are insured by a federal agency,
mstrumentahty or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obhizatrons sccurcd hereby shall remain fully effective as if no acceleration had occurred.
Howcever, this right to rainstate shall not apply 1n the case of acceleration under Section 18.

200 hale o0 Noiey Chaage ol Loan Servieery Notice of Grievance, The Note or a partial interest in the
Note (tegether witin dhis seeunty Instrument) can be sold one or more times without prior notice to Borrower.
A sale marght result tnooochange i the entity (Fnown as the "Loan Servicer”) that collects Periodic Payments
aue unider te Note end this Sceuinty Instrumient and performs other mortgage loan servicing obligations under
e Nowe, tns seeury fnstrun.ent. and Apphicable Law. There also might be one or more changes of the Loan
SCIVICSr unieiiied ooa saee of the Nete. I there 18 a change of the Loan Servicer, Borrower will be given
WIS nouce 8 e change whien wili state the name and address of the new Loan Servicer, the address to
vhieh paymceats siictia oe mcde and any other mformation RESPA requires in connection with a notice of
Cansfer oi servicg . 1 Gic SNoie s seld and ticrealter the Loan 1s serviced by a Loan Servicer other than the
puircha cr ol Lie Note, tic morlgaze loan servicing obligations to Borrower will remain with the Loan Servicer
or be transierred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by e INole purchascr

Newher Borrower aor Londer may commencee, join, or be joined to any judicial action (as either an
mdividual atgzant or e memoner of a ciass) that arises from the other party's actions pursuant to this Security
[nstrurmciic or tat atleges the e other party has breached any provision of, or any duty owed by reason of,
this Scouriy hstmment, untii sech Borrower or Lender has notified the other party (with such notice given in
cotaplianee wiki e ecaramenis of Seetion 1S) of such alleged breach and afforded the other party hereto a
1asotcole penod aler ©.c giving ol such notiee 1o take corrective action, [f Applicable Law provides a time
pentod el st i belore ertans action can be taken, that time period will be deemed to be reasonable
for pursoses of tes a2 phe TThie notiee ol aceeleration and opportunity to cure given to Borrower pursuant
o Section 22 cad e oaee of acccleration given to Borrower pursuant to Section 18 shall be deemed to
sy e nenee an b oportuna v 1o take corrective action provisions of this Section 20.

o Hlazardoa Soastaacrs, Asuced o this Seeton 21 (a) "Hazardous Substances” are those substances
detimed as e o howdous saostanees, poilutants, or wastes by Environmental Law and the following
Subslances: gasoane, reroscie, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatiie  soivents. neaicnals contaiming  asbestos  or formaldehyde, and radioactive materials; (b)
Cnecans sederal taws and faws of the jurisdiction where the Property is located that relate
Lo nealth, =arcty o ¢vavoaieent 1 opretecton; (¢) "Environmental Cleanup” includes any response action,
remcaint acuon. or cCoaonva! cenioi, as dehied i Environmental Law; and (d) an "Environmental Condition"
Facans g condiin et i corne, contnhute to, or otherwise trigger an Environmental Cleanup.

COTTOW S s o0 canse o pernit the presence, use, disposal, storage, or release of any Hazardous
Saostancs s, o Lircaocn oredease any hiazardous Substances, on or in the Property. Borrower shall not do, nor
Glow iy one else 1 oo anytane abrecang the Property (a) that 1s 1n violation of any Environmental Law, (b)
vhrch creates e Soviresonentad o didon, or (¢) which, due o the presence, use, or release of a Hazardous
coabatanes, crcates Looaaon thadadversery affects the value of the Property. The preceding two sentences
shall notapp.ov 1o e pooscacd, use, or storage on the Property of small quantities of Hazardous Substances
it o gencsany reee eed Dy ve appropnate to normal residential uses and to maintenance of the Property
Cmctudinz, bt nodinaaecn 1o) hazasdous substances i consumer products).

Lotrowe saah proinpuy onve Lender witttien notice of (a) any investigation, claim, demand, lawsuit or
Ot Gotion oy any o gooresire atd or rcealory agency or privale party involving the Property and any
Hacwrdous Sulstance o Bavironsnental Lavw of which Borrower has actual knowledge, (b) any Environmental

iy o . T L,
v nieold .

Condiion, meiadnz ot ool Broaed to, any spilling, leaking, discharge, relcase or threat of release of any
Fravaodhus Sut=an coad co ey condition caused by the presence, use or release of a Hazardous Substance
Vel sdversely wioce ot vaee o the Progerty. 1f Borrower learns, or is notified by any governmental or
Foenlators autinesi o or oy pre et party, thao any removal or other remediation of any Hazardous Substance
Lot e ropery nonecessary, sdorrower shall promptly take all necessary remedial actions in accordance

Vo nvironinentas Lo Mo e shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of anv covenant or wgreement in this Security Instrument (but not prior (o
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure tie default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specificd in the notice may result in acceleration of the sums secured by this
Sccurity Instrumer.t a..d saic oi the Property. The notice shall further inform Borrower of the right to
reinstate after acee’erciion and the right to bring a court action to assert the non-existence of a default
or any other déelense of Borrower to aceeleration and sale, 1f the default is not cured on or before the
date specified in the notice, Londer at its option may require immediate payment in full of all sums
secured by this Securi:y Instrument without further demand and may invoke the power of sale and any
other remedies permitied by Anolicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remcaics provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and coses of titie eviader e,

I Lender iavokes 1he howe s of sele, Lender shall give a copy ol a notice to Borrower in the manner
provided in Soction 150 Leadar saull publish Gae notice of sale once a week for three consecutive weeks
I newspaper pabiss d e S0 LEY County, Alabama, and thereupon shall
sell the Properiv to the hig'ioet Bilder at o bl auction at the front door of the County Courthouse of
(his Coutity. Leades sl ¢ iy to the purchiaser Lender's deed conveying the Property. Lender or its
ConiQnoe tiay patcnas. ae Jreperty at any cale Porrower covenants and agrees that the proceeds of the
sale shucl be anpiad Lovie S ving order: () to all expenses of the sale, including, but not limited to,
Feasoraile atiorne s’ Loesy o) toall sums secured by this Security Instrument; and (c¢) any excess to the
BCESOL 05 pCEsGasata oy Gtioa 1t

28, Relruse, Unc pavin2a of all suns secuered by this Security Instrument, Lender shall release this
Security fnrun o boccower chall pay any recordation costs. Lender may charge Borrower a fee for
releastoe Uos Seonnty Dudreoren. but only i tie Iee is paid to a third party for services rendered and the
Chiaroing Of U foe iy oot Qunder Appheable Law.,

2 Waivers, Boreoawe s weoves all riehs of homestead exemption in the Property and relinquishes all
poehils o cartesy ona dorvar m e Property.

3 SIONDNG DL Ot 3 ceower acee ts and agrees to the terms and covenants contained in this
Soourity TnalrataciUan., Ly Riser exeeuten oy Borrower and recorded with il

-

VVITHC o ses:

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

-
.
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STATE OF ALABADMA, Jeffereson County ss:
On this  20th day of June, 2005 , 1,
the undersigned . a Notary Public in and for said county and 1n said state,

hereby certily that
Damon L. Story and TAmie J. Story

~whose name(s) 18/are
siened o the forcgoing conveyance, and who is/are known to me, acknowledged before me that, being
informed of e contenis of the conveyance, he/she/they executed the same voluntarily and as his/her/their act
on the day the same bears date.
Given under my hand and scal of offiee this 20th day of June, 2005

Niv Commission EXpires:

9/27/05

‘l!!/y 44;v<$35472"‘"“"

g 2

Nolary ALTIC

Jeff W. parmer

Prepared By:

T J CLARK

AMERICA'S WHOLESALE LENDER

100 CONCOURSFE PEWY SUITE 100, BIRMINGHAM, AL 35244

Lt
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FIYED/ ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In TheWall Street Journal) - Rate Caps)

After Recordmy Return '10:
COUNTRYWIDE HOCOME LOANS, INC.
M5 5V-79 DOCULNENT PROCESSING

P.O.Rox 10423
Van Nuys, CaA 91410-04Z2C

Prepared By:
T J CLARK

AMERICA'S WHOLESA ELDE
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]
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100 CONCOQUEREEE PIWY SUITE 100
BIRMINGHAM

AL 35244
108716076 00010871607606005
oocrow/Tlosing KB (Doc ID #]
THIS FIXED/ACJUSTABLLE RATE FIDER 1s imade this TWENTIETH day of
JUME, 2005 Cand is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Sccurity Deed (the "Sccurity Instrument”) of the same date given by the undersigned
C P orrower™ ) o seeurs Borrower's Fixed/Adjustable Rate Note (the "Note™) to
FLPRICA'T WHOLESALE LELDER
t‘ I._.,cmh: 'y of the same date and covering the property described in the Security Instrument and located at:
536 REACH DRIVE, BIRMINGHAM, AL 35242

[ Property Address]

'—'1
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® MULTISTATE FIXED/ADJUSTABLE RA™ £ RIDER - WSJ One-Year LIBOR - Single Family INTEREST FIRST
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THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS., In addition to the covenants and agrecements madc in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

Ao ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an mitial fixed mmtercst rate of 5.625 %. The Note also provides for a
changc im the mmual fixed rate to an adjustable mterest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Duates

The moadd bxed mcrest rate Towill pay will change 0 an  adjustable intercst rate on the
first aay ol UL, 2015 . and the adjustable miterest rate I will pay may change
on that day cvery Z2ta monta rercalter. che daic on which my mitial fixed interest rate changes to an
adjustable nterest rate, and cach date on which my adjustable interest rate could change, is called a "Change
Date.”

(B) The andex

Begmning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
13 the aveiage ob mterbank olicred 1ates for one year U.S. dollar-decnominated deposits in the London market
("LIBOR"), as publishied m the The Weall Strect Jouwrial. The most recent Index figure available as of the date
45 days betore cach Change Dale is called tiae "Current Index.,”

It the Index 1s no longer available, the Note Holder will choose a new index that is based upon
comparab.c mformatoa, The Note Horder will give tae notiee of this choice.

(C) Calcasationy ¢ Chapaes '

Beroie cacn Chor 2o Draty) te Note Helder will carculate my new nterest rate by adding
TWO & CIIH-0OUARTE:- Cereentnee pomts ( 2.250 %) to the Current inuox. The Note
Holder wily tiicn rounc the resalt of das adaiton 1) the nearest one-eighth of one percentage point (0.125%).
Sutrect o the hnnts stated e Section HD) eow, tas rounded amount will be my new intere.: rate until the
novt Change Date.

e fvote Boolder will then determine the amount of the monthly payment that would be sufficient to
repay e vnpaad prnocoal that ©emy expected to ewe at the Change Date i full on the Matur.ty Date at my
Lo s est rate i sabsiantialiy egurad payients, Thoe result of this calculation will be the new ciiount of my
monthly payiei,

(D) Lists oa Inferest Rafe Change

The mterest rate T amorcouned (o pay at the hiest Change Date will not be greater than 10.625 % or
less thin CL 05 o ihercnier, iy adjustabl ntrest rate will never be increased or decrcased on any

e il

b

simgle Chung o Zae dy more (o tvo pereentage pomts from the rate of interest I have been paying for the

“

preccatin 2 vacnbin Novameresorate witl i ever oosroater than 10.625 %.

Dy now erest rine W bocomne efbocnive on cach Change Date. T will pay the amo:il of my new
Lty S nent besainng oo tie hisst monihly pasment date alter the Change Date untl the cwiount of my
cntheoy Do cul chanees agar,

(F ) ol oe o Changes

o vcte oider waibdo e e ermial teo e wonott e of any changes in my iniual fixed ncoccsirate to an
cGpestanie nterest rae aad ol ey cnarges mome adjustable nterest rate before the effect:s vate of any
Coange. cee noace willcelode the amount ¢f my nonthly payment, any information requircd by law to be
grven o e and aloo the utic cad teispaoae numder of a person who will answer any question I may have
regardine tac o ice,

COnY
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DOC ID #: 00010872 07606005
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROVWER
. Uaal Borrower's initial Lixed interest rite changes to an adjustable interest ratc under the
terms stated in Section A above, Unitorm Covenant 18 of the Security Instrument shall read as
follows:
Transter of the Property or a Beneficial Interest in Borrower. As used 1n this Scetion 18,
“Intevest in the Property” means wny legal or beneflicial interest in the Property, mcluding, but not
Limited 0. those benelicial interests transferred in a bond for deed, contract for deed, installment
cales contract or escrow avreement, the intent of which 1s the transfer of title by Borrower at a

L .

(uture date 1o a purchascer.

[f al! or any part oi the Property or anv Tnterest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferrcd) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured
bv this Sceurity Instrument. However, this option shall not be exercised by Lender if suv. SNUYS v
s prondonea by Apohicabic baw,

[ Londer eacecises thes ontion, Lender shali give Borrower notice of acceleration. T'l.¢c notice
Shatl piovaae a perod of ot tese than 30 doeys frem the date the notice 18 given 1 accord.aiice with
Secuon 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower 1008 o pay these sums prior to the capiration of this penod, Lender may 1iivoke any
revaccios permittod by this Sceariy Instrumend vidhout further notice or demand on Borre er,

2oV hen Dorrowes s saoal ixed meerest rate changes to an adjustable miterest rate uider the
S ol m Section A oove, Untonn Covenant 18 of the Sccurity Instrument aecobed 1
Cocton B aho e siall then cense o be in cffect, and the provisions of Uniform Covenant 18 of the
Security owirumen: shait te ame. Jed 1o read as foliows:

raier of th e 1’:*- ety or a Beaclcial Taterest in Borrower, As used in tins &
hoast o m the Prosertvt menns any fegal eo Uonciicial interest i the Property, mciuc ool nol
i ated oo hose boaehooal oooeres's lmnslurrcf? i a bond for deed, contract for dced, mstallment
SaleS COvit v ooy de st the dtent of whieh s the transter ol utle by Borr wer at a

_.._1"‘ ‘l.'i:"l Tl‘
_Jal('l] i "

(L0 IC G 10 @ DT AseT

oanor cny part of tae Proporty or @iy Lerest m the Property 1s sold or transtc el (or 1f
Borrowes 1o 5ol o naiunr. oSt andG a Lo res e Lin Borrower 18 sold or transicrrea) without
oo or s v v U Coids ol o naer i TeC g 1:‘]1111cdmlc payment in full of ail s~ sccured
by this Scovat nsarnent. dow cver this option shall not be exercised by Lender il suea viercise
15 pcolioi o o xx"-;_;rlu:;d;;: Loy Lencor anso shadl not exercise this option 1 (a) Borrow o causces
o v s boaised o cnser i format on requanccd by Lender to evaluate the intended transivrce asila
Do dond ore being i e o e trons eree; ona (o) Lender reasonably determines that Lender's
seeurihy will not be impaire: by the Joan assum;ytion and that the rigk of a breach of any covenant or
purceincnl ar Uis Sceeurtt Iectament s aooopi vic o Lender.

Toohe oxdeny pon vt Lo AppTeadie waw, Leader may charge a rcascouc. oo as a
COnGL L G LonCoi s con e t1o e lenm s o, Lender also may require the transfer  to sien
G SSUn, Lo nreement ot s e oC anle o Eonder and tiat obligates the transfcree o ieep all
o oo sed ana o oredinents mede o the Nere and in this Security Instrument. Borrower will
contitue o b b saied vader the Note o cns Security Instrument unless Lenc o reicases
DV o e N

Coler ot dises tae oot o regntoe nedinte payment in full, Lender oonil give

OFOW S Wb T e noe oo, T v e saess cravide a penod of not dess than 30 oo e
Cat o L G000 T e o an oo anice wath Scr;ii-m 1S within which Borrower must .oy ali Lutas
coct o b i Secuny o rrmen [ Rorrow o faiis 1o pay these sums prior Lo the cagiration of
i Do TOGL Tanias 1aay G e Gy tomsaids '.1;.,;...~..,.Li by (his Sccurity Instrument wiih, 2 fuither

'. . - _— F -_,a? 1\I_ 1 . - .
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BY SIGNING BIEL.OW, Rorower accept: ond aerees to the terms and covenants contained - this
Fixcd/Adjustable Rate Rider.

(Seal)

- Borrower

—— (Seal)

- Borrower

. e | (Seal)

- Bommrower

(Seal)

- Borrower

CONV
® MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W3J One-Year LIBOR - Single Family - INTEREST FIRST

2U795-XX (04/02) Pa o4 of 4
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PLANNED UNIT DEVELOPMENT RIDER

After Recording Return To:

COUNTRYWIDE HOME I_JOZ—\NS NC.
MS SV-=79 DOCUMENT PROCESSING
P.O.Rox 10423

Van Nuys, CA 91410-0423

Prepared By:
T J C‘JADK
AMERICA'S WHOLLESAL

LENDRER

L+

100 CONTCOURSE PARWY SUITE 100
BIRMINGHAM

AL 35244
108716076 00010871607606005
(Escrcw/Closing #] [Doc ID 4]
THIS PLANNED UNIT DEVELOPMENT RIDER is made this TWENTIET day of
JUNE, 2005 , and Is incorporated into and shall be deemed to amend and supplement

the. Mortgage, Dead of Truct, or Security Deed (the "Security Instrument”) of the same date, given by

the undersigned (the "Borrower”) to secure Borrecwer's Note to
AMBITCA'S WIHHOLESALE LENDER

(the "Lender”) of the same date and covering thc Property described in the Security Instrument and

located at:
536 RFACH DRIVE

BIFMINGIAM, AL 352472
Propeity Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with

MULTISTATE PUD R!IDER - Eingle Family - Faanie Mae/Freddie Mac UNIFORM INSTA! //
% -7 R (0405) CHL (06/04)(d) Page 1 of 3 Initialgs

D
VMP Mortgage Scictions, Inc. (800)521-7291 Form 3150 1/01
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otl er such parcels and certain commaon areas and facilitie s, as described in
THE COVENANTS, CONDiLIiTIONS, AND RESTRICTIONS FILED OF RECORD

THAT AFFECT THE FROPERTY

(the "Declaration”). The Property is a pait of a planned unit development known as
NA

[Name of Planned Unit Development]
(e TEUDT) Toe Propeny @lso miciucles Borrower's interest in the homeowners association or
equivalcrit eniily owning or managing the common areas and facilities of the PUD (the "Owners
Asscelatien’) cnd the uses, berefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii) articles of
Incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(1) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when e, ail cues and assesaments imposed puisuant to the Constituent Cocunients.

B. Property Insurance. 5o long as the Ownurs Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisiac >/ to Lender

anrl which prowdeq iInsurance coverege in the amecunts (nctudaing deductible levals), . Lhe periods,
an boaganst less by ftre. pavarde includea w.in the e "extended coverage,” and any other
acarGs, mcluaing, but noti m.-:md tc. carthquakes and flioods, for which Lender requires insurance,
thors () Lend or Whives uid ;;rwraion in cection 3 for tiie Periodic Payment to Lender of the yearly
premiuil INcieninenis ior poop sty insurance on the Property; and (i) Borrower's uuligation under
Secuon 5 to miantain v IOpt,l’U Nnsurance coverage on the Property is deemed satisfied to the extent
that the required coverage 1s providzd by the Cvaicrs Association policy.

wWial Lender requires as a condition of thi; waiver can change during the term of the loan.

Borrewer shall give Lender prompt notice of any lagpse in required property insur.iice coverage
provid.c by e macier or binnket policy.

i the C cnt Gia disiivudon of nioperty incurarce procceds in licu of rea! - ticn or repair

follovv 1ic) a ! 0 the Property, or to commor @ 2as ana faciaties of the PUD, any .. .2 payable
to CCiio ver arv nueby assigned and shall be paid tu Lencer. Lander shall apply i, - s to the
NG S oo by the Socunt Insaomen. w.’wet; 4o e han aue, wiith The ev f ../, paid to
OO

(. Rui_:r cnlehity ns s zes corrower Jhdl eke such actions as may be real s aole to insure
toct b C\,,._,_; FOo0T LN 1 L ains a public E-.':;bilf?j;/ i.surance policy acceptablc i form, amount,
AN exXweni o Laverage oy Len er

L. Lonacionttior. b poccecds of any sward or clain for damages, direct ¢r “onscquential,
payaciz o Lorover it connccton wih ay coriemsiation or other taking of all or d;‘:;f part of the
Properyy cr the chnunan aicas aind facilitios o tne PUDR, or for any conveyai. o 1 lleu of
condel;“‘.lu-:j:w. GC il wksgnea ard shall b od to Lende.. Such proceeds 0.0 ;.;-.;.:: applied by
Londer o s come oRe Sy the secunty Instruraent 25 provided in Section 11,

. L. o i or C:,i;;:._, Ve B0 NT rSl:dn Gy, CZecht alvar notice to Lendor o 00 0 Lender's
prior e ten oasert Gner pootiien or subdivic e sccsity o consent ton (1 t%‘!.f -~ unent or
torocn oo o thie P2UL, ..LEL::DI NI R "C")*"f‘w aF o ten NtC‘ req el b»’ ...  case of
CoNsecr cl ot Ly e relboy cacua bt o o Hw C s 1 a takin g CCiis e w1 - eminent

CoonCa () a0 amancnent ooany prevision oi’ the "Sonsa.usnt Document“” f H.,z Iwrm 1 is for the

Initialsy
'*W ;": -'“*?F'\_ SRR A ‘ ¥ PN F TN g i £ oo
u{_ [ i s iu , ;j U R - t'hJ ! h , ij Ijm.,:r} d ()II \j
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express bencit of Leonder; (i) termination of professional manag:oment and acsumption of
self-manizagement of the QOwrers Association; ¢r (iv) any action which would hevs th o effect of
renciering th2 public habilily rrsura:.ce coverage maintaied by the Owners Associa. oy - icceptable
to Lender.

F. icmadies. | borrower dees not pay PUD dues ant arsessments when wue, thon tender may
pay thera. Any amounis aisbursed by Lender under this paragraph F shall become acc tional debt of
Borrowcr sccurcd by the Security Insaument. Unless Borrower and Lender agree to ¢ther terms of
payment, thess amaunis shall hea” inteest from the date of disbursement at the Note 1iate and shall
be payable, with interaest. vgon notice from Lender to Borrewer requesting payment.

¢ terms and provisions c¢ ained in this

BY SIGN!ING BELOW, Borrcwer accepis and g/ ireeyAs
PUD Rider. /

~__(Seal)
- orrower

~___(Seal)
- Borrower

e — A—— — - r . —— = om

_{Seal)
- Borrower

L L = ¢ S L ikl ol + === 1

o | -- L (Seal
- L2orrower

L_-»-f_,>_7R (0405) CHIL (06/04) Paje 3 of 3 Forn 3150 1/01
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Together wi
ith the Nonex¢)
: usgiv
in The Narrows Residential sz'e ieﬂser:nem to use the Commaon Areas as more ;
claration of Covenants, Conditions and Rest ‘Pﬂrtlcular]y described
! ~ estrictions recorded j
n

Instrument #2000
- ' -9755 iu the Prob
amendments ther | ¢ Probate Office of Shelby Cou .
crcto, 1s heremnafter collectively rﬁ‘ferrgd ‘o Bit-tyl;j*l'?)bm;na, (which, together with al)
- Declaration'')

This is a purchase mo
ney mortgage, the proceed ]
used to purchase the property herein degcribedS o which have been
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