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STATE OF ALABAMA

COUNTY OF SHELBY )
FUTURE ADVANCE MORTGAGE
THIS INDENTURE is made and entered into this {7™ day of JUNE , 2006 by and  between

SCOTCH BUILDING & DEVELOPMENT CO.. INC.

(hereinafter “Mortgagor”, whether one or more) andFirst American Bank, an Alabama banking corporation having its
principal place of business in Birmingham, Alabamahereinafter “Mortgagee”).

WHEREAS, Mortgagor is justly indebted to theMortgagee in the amount of ONE HUNDRED FORTY FIVE THOUSAND AND NO/1 00—
.

—— _ (Dollars), $__145.000.00 as evidenced by promissory note of even date bearing interest and payable as provided therein:

Lot 26, according to the Final Plat of Sunset Lake, Phase 5, as recorded
in Map Book 35 page 39 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama. '

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and
conveyed by this mortgage. |

persons.

If this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal, interest or any
other sum payable under the terms and provisions of such prior mortgage, the Mortgagee may, but shall not be obligated to, cure such default, without notice to anyone,

with interest thereon at the rate of 8% per annum or the highest rate then permitted by law, whichever is less shall be added to the indebtedness secured by this
mortgage. Any such amount paid by Mortgagee, with interest thereon, shall be immediately due and payable; and, if such amount is not paid in full immediately by

Mortgagor, then at the option of the Mortgagee, the mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law and by the
provisions hereof.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to (1) pay all taxes, assessments, and other liens taking priority over this
mortgage (hereinafter “Liens”), and if default is made in the paymentof the Liens, or any part thereof. the Mortgagee, at its option, may pay the same: (2) keep the Real
Estate continuously insured, in such manner and with such companies as may be satisfactoryto the Mortgagee, against loss by fire, vandalism, malicious mischief and
other perils usually covered by a fire insurance policy with standard extended coverage endorsement. with loss. if any, payable to the Mortgagee, ats interest may
appear, such insurance to be in an amount sufficient to cover the Debt and the Indebtedness secured by any prior mortgage. The original insurance policy and all
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The mortgagor hereby further assi
Issues and revenues:

1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing,

Created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and
revenues:; .

to, or default in answering, a petition filed against such Mortgagor in any bankruptcy, reorganization or Insolvency proceedings: or (10) an order for relief or othetr
judgment or decree shall be entered by a court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if
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itute substantial interstate commerce and that it contemplates using the proceeds of the Note in
, dispute, claim, counterclaim or controversy (“Dispute” or “‘Disputes”)
im based on or arising from an alleged tort, shall be resolved by arbitration

of or commitmentto extend credit by the Lender, any collection of any indebtedness owed to the Lender ' :
(or any omission to take any action) in connection with any of the foregoing, any past present or future agree
other Obligor (including without limitation this Agreement, the Note and the Mortgage, and any past

Borrower or any other Obligor. Without limiting the generality of the foregoing, Disputes shall include actions

an action for such purposes. Notwithstanding the foregoing
submitto and purse in a court of law any claim against the Borrower or any other Obligor for a debt due. The

such claim as a claim or counterclaim in arbitration as set forth above, and (1) the institution or maintenance of 3 Judicial action hereunder shall n
the right of any party to submit any ober act

action, dispute, claim or controversy as described above, everthough arising out of the same transa
binding arbitration as set forth herein. If the Borrower asserts a claim against the Lender in arbitration or oth

in a court of law, the court action shall be stayed and the parties shall submit to arbitration all claims.

ction or occurrence, to
erwise during the pendency of a claim brought by the Lender

serve, and the two arbitrators so designated shall select a third arbitrator form the eight remaining potential arbitrators. The panel o

IN WITNESS WHEREOQF , the undersigned Mortgagor hasexecuted this mortgage on the first date written above.
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This instrument prepared by:Kay Tyler— First American Bank 1927 First Avenue No., Birmingham, Alabama 35203
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ACKNOWLEDGMENT FOR CORPORATION

STATE OF ALABAMA )
COUNTY Jefferson ;
'I, the undersigned, a Notary Public, in andfor said county in said state, hereby certify that Joe A. Scotch, Jr.

_ whosenameas Vice Presidentof Scotch Building & Development Co., Inc.

a corporation, is signed to the foregoing conveyance, and who is known to me acknowledged before me on this day that, being informed of the contents of said
conveyance, (he)(she)(they), as such officer, and with full authority, executedhe same voluntarily for and as the act of said corporation.

! Given under my hand and official seal this l17th day of June 2005

m

-/ (Y ° - My Commission Expires: 11/6/08

AFFIX NOTARIAL SEZ

/4

Notary Public: |
ACKNOWLEDGMENT FOR PARTNERSHIP
STATE OF ALABAMA )
)
COUNTY )
l, the undersigned, a Notary Public, in and for said county in said state, hereby certify that
whose name(s) as (general)(imited)
partner(s) of - a(n)

(general)(limited) partnership, and whose name(s) is (are) signed to the foregoing conveyance, and who is (are)

known to me, acknowledged before me on this day that, being informed of the contents of said conveyance, (he)(she)(they), as such (general)(limited)
partner(s), and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of

AFFIX NOTARIAL SEAL

Notary Pubilic:

My Commission Expires;

___-__-_-'—__-———_-—_—_—__._-—_—_—_

ACKNOWLEDGEMENT FOR LLC

STATE OF ALABAMA )
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|, the undersigned, a Notary Public, in and for said county in said state, hereby certify that
.
whose name(s) as of

,allC,issigned
to the foregoing conveyance, and who is known to me acknowledged before me on this day that, being informed of the contents of said conveyance, (he)(she)(they), as

such member, and with full authority, executed the same voluntarily for and as the act of said LLC.

Given under my hand and official seal this day of |
AFFIX NOTARIAL SEAL
Notary Public: My Commission Expires: L
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