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MORTGAGE

THIS MORTGAGE ("Security Instrument”) 1s given on May <21 1999 . The grantor1s
IARRY AVERY K A MARRIED PERSON and LULA AVERY, STENING PRO FORMA TO PERFECT LIEN ONLY

("Borrower”). This Security Instrument 1s givento Assoclates Housing Finance, LIC

which is organized and existing under the laws of The State of Delaware _and whosc address 1s

4010 Boy Scout Boulevard, Suite 500, Tampa, FL, 33607-5728
("Lender™).” Borrower owes Lender the principal sumof £ ifty seven thousand nine hundred twenty rnine

and 55/100ths
Dollars (U.S. § 57,929.55 ). This debt is evidenced by Borrower's note dated the same date as this Secunty Instrument

("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on September 1, 2029

 This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intercst, and all
renewals, extensions and modifications of the Note;, (b) the pavment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and.(c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to [.ender and Lender's successors and assigns, with power
of sale, the following described property located in SHELBY  County, Alabama:

SEFE EXHIBIT 'A' ATTACHED HERETO AND MADE A PART HEREOF

which has the address of HWY 25
| [Street)
WILSONVILLE . Alabama 35186 ("Property Address™);
[City] . [Zip Code]

e L L]
Form 3001 09/90
(page 1 of 6 pages)

14001AL1.CS 0298

Tre COMPLIANCE SOURCE, INC.
To Order Call: (972) 980-2178-Fax (972) 352-2891

www .compliancesource. com




L "-\“_;i" _.__I_-_l-.l.. :1- :"_‘l'l."_l_.' .“
:I{.'.':T.-.'ﬁ!'i'.ﬂ:fi-l-{-t-r C¥atoPumii v 1 0 2 e

L
' '
"3 -
. |

TO HAVE AND TO HOLD this property unto [ ender and Lender's successors and assigns, forever, to ther with all the
improvements now or hereafter erccted on the property, and all easements, appurtenances, and fixtures now or hereafter a pi of thc property.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the nght to mortgﬁféc, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes umiform covenants for national use and non-umform covenants with limited varitations
by jurisdiction to constitute uniform security instrument covering real property. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wnitten waiver by Lender, Borrower shall pay to I.ender on
the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and assessments which
may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, it
any, (c) yearly hazard or property insurance premiums, (d) yearly flood insurance premiums, if any; () yearly mortgage insurance premums,
if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage
insurance premiums. Thesc items are called "Escrow Items.” Lender may, at any time, collect and hold Funds 1in an amount not o exceed
the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

| The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentahty, or entity (including Lender,
f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. [.ender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow Items, unless Lender
pays Borrower interest on the I'unds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an independent real cstatc tax reporting service used by Lender in connection with thus loan, unless apphicable law
provides otherwise. Unless an agreament is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower
any interest or earmungs on the Funds. Borrower and Lender may agrec in writing, however, that mterest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for whnch
each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permutted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
nccessary to make up the deficiency. Borrower shall make up the deficiency in no more than twclve monthly payments, at Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2; third, to interest due,
fourth, to princtpal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property which
may attain priority aver this Security Instrument, and lcasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or 1if not paid m that manner, Borrower shall pay them on time directly to the pcrson owcd payment.
Borrower shall promptly furmsh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the hen in 2 manmer acceptabie to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the licn to this Securtty Instrument. If Lender determines that any
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Hroperty
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.- The ir}jurancc
carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph /.

- AHl insurence policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. - |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair 1s economically feasible and Lender's secunty 1s not lessened. If the restoration or repair 1s nol
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Securnity
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the msurance carrier has offered to settle a claim, then Lender may collect the insurance procecds. Lender may
use the proceeds to repair or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then duc. The 30-day
period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in wnting, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph 21 the Property
is acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting from damage to the Property prior to the acquistition
shall pass to Lender to the extent of the sums sccured by this Secunty Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bormower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's prncipal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or comrmit waste

on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good

! .i
. ’ ' |
part of the Property is subject to a hen which may attain priority over this Secunty Instrument, Lender may give Borrower a 10&08 idelmfymg
the lien. Borrower shall satisfy the lien or take on¢ or more of the actions set forth above within 10 days of the giving of |

matcrial impairment of the lien created by thus Socunty instrument or Lender's security intcrest. Borrower shall also be in default 1if Borrower,
during the loan applicabon process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations conccrning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all
the provisions of the lcase. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

7 Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forferture or to cnforce laws or regulations), then Lender may do and pay for whatever 1S NeCessary
to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which
has priorty over this Secunty Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disburscment

at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage ‘nsurance as a condition of making the loan secured by this Secunty
[nstrument, Borrower shall pay the premiums requured to matntain the mortgage insurance in effect. If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost sub stantially equivalent to the cost to Borrower of the mortgage insurance
previously in efféct, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage nsurance coverage 1S not
available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage

(in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and 15 obtained.
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Borrower shall pay the premiums required to maintain mortgage insurance in eflect, or to provide a loss reserve, unti] thy requireélcnt for
' | ith any written agreement between Borrower and Lender or applicable law. _,
_ake reasonable entries upon and inspections of the Property. Lender shall give q)nower
notice at the time of or prior to an mspection specifying reasonable cause for the inspection. ,

10. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in conmection with any cgndefnnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lénder.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property 1n which the fair markct value of the
Property immediately beforc the taking is equal to or greater than the amount of the sums secured by this Secunty Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amotnt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of
a partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender othcrwise agree in writing or unless applicable law otherwise provides,
the proceeds shall be applied to the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if aftcr notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, l.ender is authonized to collect
and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums secured by this Secunty Instrument, whether
or not then due. - | '

Unless Lender and Borrower otherwisc agree in wnting, any application of procéeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Secunty Instrument granted by Lender to any successor i interest of Borrower shall not operate to
release the liability of the original Borrower or Rorrower's successors in interest. lender shall not be required to commence proceedings
againsl any SUCCESsor in nterest or rofuse to extend time for payment or otherwise modify amortization of the sums secured by this Secunty

Instrument by reason of any demand made by the onginal Borrower or Borrower's successors in interest. Any forbearance by Lender 1n

Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17/. Borrower's
covenants and agrecments shall be joint and several. Any Borrower who co-signs this Secunty Instrument but does not execule the Note:
(a) is co-signing this Secunty [nstrument only to mortgage, grant and convey that Borrower's interest in the Property under the'terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunty Instrument, and (c) agrees that Lender and any
other Borrower may agree to extend, modity, forbear or make any accommodations with regard to the terms of this Secunty Instrument or
the Note without that Borrower's consent. .

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted 5o that the interest or other loan charges collected or to be collected 1 connection with the loan exceed the permutted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be efunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reducuon will be
treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumecnt shall be given by delivering it or by mailing it by first
class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or any other address
Borrower dest ' . ' notice to Lender shall be given by first class mail to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunty [nstrument shall be governed by federal law and the law of the jurisdiction 1n
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
<uch conflict shall not affect other provisions of thus Secunty Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest i Borrower. 1f all or any part of the Property or any interest in 1t 1s sold
or transferred (or if a beneficial interest m Borrower 1s sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent. Lender may, at its option, require immediate payment - full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. It
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this STurity In%mment
without further noticc or demand on Borrower. * | /

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to haye enforctlent of
this Security Instrument discontinued at any tune prior to the earlier of: (a) 5 days (or such other period as applicable law may sp ify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry ok.a jhi:lgmcm
enforcing this Security Instrument. Thosc conditions are that Borrower. (a) pays Lender all sums which then would be due under this Securtty
Instrument and the Note as if no acceleration had occurred, (b) curcs any default of any other covenants or agreements; (C) pays all expenses
incurred in enforcing this Securnty Instrument, including, but not limited to, reasonable attorneys' fees;, and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty [nstrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply 1n
the case of acceleration under paragraph 17 : . -

| '19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty [nstrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change 1n the entity (known as the "Loan Servicer’)
that collects monthly payments due under the Note and this Security Instrument. There also may be one or morc changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change 1n accordance
with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that 1s 1n violation of
any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities ot
Hazardous Substances that are generally recognized to be appropniate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wnitten notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental l.aw of which Borrower has
actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous Substance affccting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with

Environmental [.aw.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containng asbestos or formaldehyde, and radioactive matenials. As uscd in this paragraph 20,
"Environmental ].aw” means federal laws and laws of the jurisdiction where the Property 1s located that relate to health, safety or

environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further, covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default

on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
taw. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in paragraph
14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall
be applied in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all

sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.
22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Secunty Instrument to

Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunity Instrument, but only 1t
the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

1
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23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of crrtesy am’ dower
e Pro§4eﬂ£ldem to this Security Instrument. If one or more riders are executed by Borrower and recorded together J:'ith this tsuzlt?i
Instrument ;he covenants and agreements of each such nder shall be incorporated into and shall amend and supplement the coven

agrecements of this Secunty Instrument as if the rider(s) were a part of this Secunty Instrument. [Check applicable box(es)]. - . -

"h

d * N | [ 1-4 Family Rider
djustable Rate Rider [1 Condominmium Rider | _ |
EII gril:dflt:tejl’ ayment Rider [ Planned Unit Development Rider (] Biweekly Payment Rider
[ Balloon Rider [] Ratc Improvement Rider 0] Second Home Rider

[} Other(s) [specify] Maruifactured Housing Unit Rider & Construction Loan Addencum

- 'BY SIGN'[NG RELOW. Borrower accepts and agrees to the terms and eovenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with 1t.

witesses:

(Seal)
-Borrower

‘ A _’JAJ/A

(Seal)

-Borrower

) e ————— e ————— S S NS
|Space Below This Line For Acknowledgment]

State of Alabama g
County of

SHELBY . §
A MI\V: ) QML%L'-" Sl e

that 1ARRY AVERY and LULA AVERY

fname and style of officer], hereby ccrtily

. , o ¢
whose name is signed to the foregoing conveyance, and who is known to me, acknowledged-geiore me on s day th':i Eslsng iniion;n‘l_ed 0O
the contents of the conveyance, he executed the same voluntarily on the day the same bef k. Givenaric y||l

day of }Ao\,\ 999 JAD.

(Seal)

(page 6 of 6 pages)
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AVERY

- EXHIBIT "A" - LEGAL DESCRIPTION - PAGE 1 of 1
LOCATED IN THE COUNTY OF SHELBY, STATE OF ALARAMA, AND DESCRIBED AS
FOLLOWS :

CI]VMEI\'K:EAT'IHESWCDRNEROF'IHENEI/AIOFTI-]ESWl/4OFSECTI(]‘J31
TONNSHIP 20 SOUTH, RANGE 2 EAST; 'IHENCERUNEASTALQ\IGSAIDl/ﬁll/JlLDJEA
DISTANCE OF 169. 05 FEET TO THE POINT OF BEGINNING; THENCE CONTINUE ALONG
LAST DESCRIBED CORNER A DISTANCE OF 403.00 FEET TO THE RIGHT OF WAY OF
SIATE HWY. 25; THENCE TURN AN ANGLE OF 68 DEGREES 43 MINUTES 36 SECONDS
LEFT AND RUN ALONG SATD RIGHT OF WAY A DISTANCE OF 232.11 FEET; THENCE TURN
AN ANGLE OF 111 DBEGREES 16 MINUTES 24 SECONDS LEFT AND RUN A DISTANCE OF
403 .00 FEET; THENCE TURN AN ANGLE OF 68 DEGREES 43 MINUTES 36 SECONDS LEFT
AND RUN A DISTANCE OF 232.11 FEET TO THE POINT OF REGINNING. ACCORDING TO

THE SURVEY OF RODNEY SHIFLETT, DATED MARCH 2, 1999.

1

il ]

Il

l

Shelby Cnty Judge of Probat
A
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_ (TO BE RECORDED WITH THE SECURITY INSTRUMENT)
LENDER: Associates Housing Finance, LIC
BORROWER: IARRY AVERY and LULA AVERY
PRO PERTY: | HWY 25
WILSONVILLE, AL 35186

CONSTRUCTION LOAN ADDENDUM INCLUDING

SECURITY AGREEMENT TO THE SECURITY INSTRUMENT
(Manufactured Housing Unit)

THIS CONSTRUCTIONLOANADDENDUM shall be deemed to amend and supplement the Mortgage,
Deed of Trust, Security Deed or Trust Indenture (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower")}o secure Borrower'sNote to Lender of the same date ("Note")and covering the
Property described in the Sccurity Instrument ("Property”). If the Federal Home Loan Mortgage Corporation
or the Federal National Association buys all or some of the Lender’s rights under the Security Instrument and
Note, or upon the execution of an affidavit by Lender, the provisions and agreements in this Addendum willno

longer have any force and effect.
AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements made

in the Security Instrument, Borrower and Lender further covenant and agree as follows:
1. Construction Loan Agreement. Borrower agrees to comply with the covenants and conditions

of the Construction Loan Agreement ("Loan Agreement”)between Borrower and Lender, which is incorporated

herein by this reference and made a part of this Security Instrument. The Loan Agreement provides for the
construction of certain Improvements ("Improvements”)on the Property. All advances made by Lender pursuant

to the Loan Agreement shall be an indebtedness of Borrower secured by this Security Instrument as amended,

and such advances may be obligatory under the terms of the Loan Agreement. The Security Instrument secures
the payment of all sums and the performance of all covenants required by the Lender in the Loan Agreement.
Upon the failure of Borrower to keep and perform all the covenants, conditions and agreements of the Loan
Agreement, the principal sum and all interest and other charges provided for in the loan documents and secured

hereby shall, at the option of the Lender, become due and payable.

2. Future Advances. This Security Instrument shall secure in addition to the sum evidenced by
the Note all funds hereafter advanced by Lender to or for the benefit of Borrower, as contemplated by any
covenant or provision contained in the Loan Agreement or for any other purpose.

3. Disbursements to Protect Security. All sums disbursed by Lender prior to completion of the
Improvements to protect the security of this Security Instrument, up to the principal amount of the Note and
any future advances, shall be treated as disbursements pursuant to the Loan Agreement. All such sums shall
bear interest from the date of disbursement at the rate stated in the Note, unless the collection from Borrower
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at

LA - |
IHH&I&.@ & INIT . . INITIALS INITIALS mn"mll I'""I“ |
MF

CONSTRUCTION LLOAN UM INCLUDING Page 1 of 4 CONAD 05/99
SECURITY AGREEMENT TO THE SECURITY INSTRUMENT ¢ Peirson & Patterson, L.L.P. 1997
(Manufactured Housing Unit)
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from

"Propert

' the highest rate which may be collected from Borrower under applicable law and shall be payable upon notice

der to Borrower requesting payment therefor.
4.

Lender’s interest, Borrower shall, upon request of Lender, €xecute, acknowledge before a notary, and deliver
to Lender, assignments of any and all nghts or claims which relate to the construction on the Property.

5.

Loan Agreemen

to as the

hereafter

and plumbin

intangibles, and chattel paper.- arising from or by virtue of any transactions related to the Property; any and all
permits, licenses, franchises, certifications, and other rights and privileges obtained n connection with the
perty; any and all products and proceeds arising from or by virtue of the sale, lease, Or other disposition of
any of the Property; any and all proceeds payable or to be payable under each policy of insurance relating to
the Property; any and all proceeds arising from the taking of all or part of the Property for any ublic or quasi-
public use under any law, or by right otg ) ' F

building permits, certificates of occupancy, certificates of compliance, any right to use utilities of any kind

1 *
. e |||
CONSTRUCTION LOA DUM INCLUDING Page 2 of 4 MFCONAD

Pro
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SECURITY AGREEMENT TO THE SECURITY INSTRUMENT ¢ Peirson & Patterson, L.L.P. 1997
(Manufactured Housing Unit)

LA

t. Lender, at Lender’s option, with or without entry upon the Property, (a) may invoke any of
~ the rights or remedies provided in the Loan Agreement,or (b) may accelerate the sums secured by this Security
Instrument and
althOugh6failure to exercise .any of its rights and remedies at any onc time does not mecan a waiver.
disbursement of all loan proceeds and the commencement of amortization of the Note, the terms of the Loan
Agreement shall be null and void. and there shall be no claim or defense arising out of or in connection with
the Loan Agreement against the obligations of the Note and this Security Instrument.

7.
or referred to in this Secunty
“The portion of the Property described below which constitutes real property is sometimes referred
'‘Real Property”. The Portion of the Property which constitutes personal property is sometimes referred
to as the "Personal Property,”listed as follows:

The Manufactured Housing Unit and any and all buildings, improvements (provided in the Loan
~ Agreement or otherwise), and tenements now or hereafter erected on the Property;any and all heretofore and
vacated alleys and streets abutting the Property, easements, rights, appurtenances, rents (subject
however to any assignment of rents to Lender), leases, royalties, mineral, oil and gas rights and profits, water,
water rights and water stock appurtenant to the Property (to the extent they are included in Borrower’s fee
simple title); any and all fixtures, machinery, equipment, building materials, apphances, and goods of every nature
whatsoever now or hereafter located in, or on, or used, or intended to be used in connection with the Property
and all replacements and accessions of them, including, but not limited to those for the purpose of supplying or
distributing heating, cooling, electricity, gas, water, air and light; security and access control apparatus; plumbing
fixtures: refrigerating, cooking and laundry equipment; carpet, floor coverngs and interior and
exterior window treatments; furniture and cabinets; interior an exterior sprinkler plant and lawn maintenance
equipment; fire prevention and extinguishing apparatus and equipment, water tanks, swimming pool, compressor,
vacuum cleaning system, disposal, dishwasher, range, and oven, any shrubbery and landscaping; any and all plans
and specifications for development of or construction of Improvements upon the Property; any and all contracts
and subcontracts relating to the Property;any and all accounts, contract rights, instruments, documents, general

Assignment of Rights or Claims. From time to time as Lender deems necessary 10 protect

Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the

invoke any of those remedies provided for 1n this Security Instrument, or (c) may do both

Termination of Loan Agreement upon Amortization. After completion of all construction,

Property. The Fmperty covered by this Security Instrument includes the property described
nstrument, together with the following, all of which are referred to as the

eminent domain, or by private or other purchase 1n lieu thereof; all

05/99

L
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' ing water. sewage, drainage and any other utility rights, however arising whether private or public, present
g;c }tlig;?eg including algy reservatgion, pemlli(t, letter, certificate, license, order, contract or otherwise and any other
permit, letter certificate, license, order, contract or other doc_ument or approy_al {ecelved from or iIssued by any
governmental entity, quasi-governmental entity common carrier, or public utility in any way relating to any par(tl
of the Property or the Improvements, fixtures and equipment thereon; all other interests of every kind an

character which Borrower now has or at any time hereafter acquires in and to the Property, including all other

items of property and rights

described elsewhere in this Security Instrument.

) " ' ' ' hall be a security
8. Security Agreement and Financing Statement. This Security !ns}rume_nt shall _
agreement granting Lengel‘garﬁrst and prior security interest in all of Borrower sright, title and nterest in, to

under the Personal Pro “under and within the meaning of the applicable State laws, as well as a
gnogumem granting a lien upoplfrgd against the Real Property. In the event of any foreclosure sale, whether
made by Trustee or a substitute trustee, or under judgment of 2 court, all of the Real and Personal Property
may, at the option of Lender, be sold as a whole or any part thereof. It shall not be necessary to have present
at the place of such sale the Personal Property or any part thereof. Lender, as well as Trustee or any substitute

trustee on Lender’s behalt,

shall have all the rights, remedies and recourses with respect to the Personal

pert ) " ' / 1t in limitation of the
Pro afforded to a "Secured Party” by the applicable State laws in addition io and not In | _

other ri}éhts and recourse afforded Lender and/or Trustee or any substitute trustee under this Security
Instrument. Borrower shall, upon demand, pay to Lender the amount of any and all expenses, including the fees
and disbursements of Lender’slegal counsel and of any experts and agents which Lender may incur in COnneciion

with: (i) the making and/or

administration of this Security Instrument; (ii) the custody, preservation, use Or

] ] 1zati al
ration of, or the sale of, collection from, or other realization upon any property, real and/or personal,
gg:cribed in this Security Instrument, (iii) the exercise or enforcement of any of the rights of Lender under this
Security Instrument; or (iv) the failure by Borrower 1o perform or observe any of the provisions or covenants

in this Security Instrument.

Lender may, at its election, at any time after the deliverf of this Security Instrument, sign one or morc

les of thi ' | ' | ' ‘under the
copies of this Security Instrument in order that such copies may be used as a financing statement unc
ap[leicable State ]aws.y Lender’s signature need not be acknowledged, and 1is not necessary to the effectiveness

hereof as a deed of trust, a
statement.

security agreement, or (unless otherwise required by applicable law) a financing

9. Completion. Lender shall not be responsible for the completion of the Improvements,and shall
not in any way be considered a guarantor of performance by Contractor. In the event the Improvements are

not completed by Contractor according to the drawings and spec

ifications, and it is determined for whatever

' not have a lien, then Lender shall have a valid lien for its loan amount, less the amount

;gﬁgag{; ﬁ::lc(:esla.r(;o?g complete the Improvements, or in such event Lender, at its option, shall have the right
to complete the Improvements, and the lien shall be valid for the loan amount. | o

- 10. Invalid Provisions. If any provision of this Security Instrument is declared invalid, illegal, or

unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable provision shall be

severed from this Security Instrument and the remainder enforced as if such invalid, illegal or unenforceable

provision is not a part of

Fope urity Instrument. N Hmw i i
_ 1 . JINITIALS _ B ,,“ ) »
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11.  Addresses. N
The name and address of the Borrower Is:

The name and address of t.‘helLenderf Secured Party is:
Aagociates Housing Finance, LILC

4010 Scout Boulevard, Suite 500
Tampa, 33607-5728

12. This Security Instrument 1s a "construction mortgage.”

Executed under seal this 2( ST day of ME 1 , I? 2 2 :

(Seal)

-Borrower

(Seal)

-Borrower

CONSTRUCTION LOAN ADDENDUM INCLUDING Page 4 of 4
SECURITY AGREEMENT TO THE SECURITY INSTRUMENT

(Manufactured Housing Unit)
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CERTIFIED TO BE A TRUE =
~ AND EXACT COPY OF (
- ORIGINAL DOCUMENT |
ASSOCIATES HOUSING FINANCE

_ A /% L)L

NAME DATE

(Attach to Security Instrument)

MANUFACTURED HOUSING UNIT UNIFORM
COMMERCIAL CODE SECURITY AGREEMENT RIDER

This Rider is made this 21st  day of Ma{, 1999 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage/Deed of Trust/Security
Deed/Trust Indenture (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")

to secure Borrower’s Note to Associates Housing Finance, LIC
(the "Lender")

of the same date (the "Note")and covering the property described in the Security Instrument and located at:

HWY 25, WILSONVILLE, AL 35186
[Property Address}]

Together with the Manufactured Housing Unit described as follows:
Make: INDIES HOUSE

Model: 7817

Year: 1999

Serial Number(s): Al 2876-199-1687AR
Width & Length: 28 X 72

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower(s)
and Lender turther covenant and agree as follows:

A. Security Agreement and Financing Statement:

This Security Instrument is intended to be a security agreement, pursuant to the Uniform Commercial
Code granting Lender a first and prior security interest in all of Borrower(s)’ right, title and interest to
the Manutactured Housing Unit and any appliances and goods of every nature whatsoever now or
hereatter located in, or on, or used or intended to be used in connection with the Property and any of
the 1tems specitied in the Security Instrument as part of the Property, which, under applicable law may
be subject to a security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants
Lender a security interest in said items.

Borrower agrees that Lender may file this Security Instrument, or a reproduction thereof, in the real
estate records or other appropriate index, as a financing statement for any of the items specified above
as part of the Property. Any reproduction of this Security Instrument or of any other security
agreement or tinancing statement shall be sufficient as well as extensions, renewals and amendments
thereot, and reproductions of this Security Instrument in such form as Lender may require to pertect
a security interest with respect to said items. Borrower shall pay all costs of filing such financing
Statements and any extensions, renewals, amendments and releases thereof, and shall pay all reasonable

INITIALSA,'_B' INITI
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costs and expenses of any record searches for financing statements Lender may reasonably require.
Lender may, at its elections, at any time after the delivery of this Security Instrument, sign one or more
copies of this Security Instrument in order that such copies may be used as a financing statement under
the applicable laws of this state. Lender’s signature need not be acknowledged, and is not necessary
to the effectiveness hereof as a security instrument, a security agreement, or (unless otherwise required
by applicable law) a financing statement. Without the prior written consent of Lender, Borrower shall
not create or sufter to be created pursuant to the Uniform Commercial Code any other security interest
In said items, including replacements and additions thereto. Upon Borrower’s breach of any
covenant or agreement of Borrower contained \in this Security Instrument, including the covenants to
pay when due all sums secured by this Security Instrument, Lender shall have all of the rights of a
secured party under the Uniform Commercial Code, Lender may also invoke, at Lender’s option, the
remedies provided under the terms of this Security Instrument as to such items.

In the event of any foreclosure sale, whether made by Lender or Trustee, whichever is applicable, or
a substitute trustee, or under judgment of a court, all of the Real and Personal Property may, at the
option of Lender, be sold as a whole or in part. It shall not be necessary to have present at the place
of such sale the Personal Property or any part thereof. Lender or Trustee, whichever is applicable, as
well as Trustee or any substitute trustee on Lender’s behalf, shall have all the rights, remedies and
recourses with respect to the Personal Property afforded to a "Secured Party” under the applicable laws
of this state in addition to and not in limitation of the other rights and recourse afforded Lender or
Trustee, whichever is applicable, or any substitute trustee under this Security Instrument. Borrower
shall, upon demand, pay to Lender the amount of any and all expenses, including the fees and
disbursements of Lender’s legal counsel and of any experts and agents which Lender may incur in
connection with: (i) the making and/or administration of this Security Instrument; (ii) the custody,
preservation, use or operation of, or the sale of, collection from, or other realization upon any property,
real and/or personal, described in this Security Instrument, (iii) the exercise or enforcement of any of
the rights of Lender under this Security Instrument; or (iv) the failure by Borrower to perform or

observe any of the provisions or covenants in this Security Instrument.

Lender may proceed against the items of real property and any items of personal property specified
above as part of the Property separately or together in any order whatsoever without in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or any of the

remedies provided under the terms of this Security Instrument.

All payments in reduction of the sum evidenced by the Note secured by this Security Instrument shall
be applied first to any portions not secured hereby and then to all sums intended to be secured by the
Manufactured Housing Unit and any other personal property upon such real property.

B. Additional Covenants of Borrower(s):

Borrower agrees: (a) not to remove the Manufactured Housing Unit from the address designated
herein unless Borrower first notifies Lender and receives Lender’s written consent: (b) not to sell the
Manufactured Housing Unit without first obtaining Lender’s written consent: (c) that the Manufactured

INITIALJ_\__ ﬂ ! INIT
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Housing Unit will remain personal property and not become part of the real estate without the prior
written consent of lender and the execution of such documentation as Lender may require: (d) not
encumber or abandon the Manufactured Housing Unit or use it for hire or illegally;(e) to maintain the
Manufactured Housing Unit in good condition until such time as Borrower’s obligations under this

contract have been satistied in full; and (f) to pay promptly all taxes and liens imposed upon the
Manutactured Housing Unit for its use.

Addresses:
The name and address of the Borrower is: TARRY AVERY and LULA AVERY
h

The name and address of the Lender/Secured Party is:
Assoclates Housing Finance, LIC

4010 Boy Scout Boulevard, Suite 500, Tampa, FL 33607-5728
[%] Purchase of Manufactured Housing Unit. A portion of the Note herein described represents funds
advanced at the Borrower’s request to purchase a Manufactured Housing Unit pursuant to a contract

of purchase.
BY SIGNING THIS, Borrower(s) agree to all of the above.

Sle

] 4

. 777\ (Seal) (Seal)
LARRY AVERY & -Borrower -Borrower
ss#

(Seal) (Seal)
-Borrower -Borrower

SS# SS#

it meemrs memmes wemst @@ @INI BIWI WING BI0IE HIDI DIEI 1DE]
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