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MORTGAG

THIS MORTGAGE ("Security Instrument") is given on

The ganoris Fo k1 K. FettoN Y Tohw E FattoN
fyra £ ¥+ e likda. Ko g - ("Borrower"). This Security Instrument is given to

which 18 organmized and existing under the laws of ,4/ ﬂ{é 77y e , and whose address is

#5 Marywood CONEE | B, rmmnshans AL, 3555

- _ _. | ("Lender"). Borrower owes Lender the pnncipal sum of
Toan) . kdHon) & Tohnt & ey,

Dollars (U.S. § 7( 000 0 O ). This debt is evidenced by Boxrower’s*notc datcfd the Same date as this Security
Instrument ("Note"3, which provides for monthly payments, with the full debt, if not paid earlier, due and paygblc on

/ J"’% DF~ éé: Ct /%N,%This S¢cunty Instrument Secures (o Lender: (a) the repayment of the debt evxdexxg;cd
by the Note, with interest, and all renewals, extensions and modifications of the_Notc; (b) the payment of all other sums, wuli
interest, advanced under paragraph 7 (o protect the security of this Security mmnn and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and _the Not_c. For this purpose, Bormwef does he{eby
mortgage, granl and convey to Lender and Lender's successors and assigns, with power of sale, the following described

property located in | .S A " / A }/ Couaty, Alabama:

which has the addxpss of 7& % j{ﬁdéﬁ %/0/’ 7/2 y . ‘ 74//74/77

[Streen) (City}

3

Alabama =5, /c:P‘/ ("Property Address"); . |

(Zip Code]

ALABAMA - Single Family — Fannie Mae/Freddie Mac Uniform Instroment

GREATLAND 3.1
' 6 To Onder Cait 1-800-530-8384 [ Fax §16-797-11
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the i.mgrovemen(s now or hereafier erected on the property, and all casements, appurtenances; and fix
part of the property. All replacements and additions shall also be covered by this Security Instrumen
referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to

mortgage, grant and cow the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tite to the Property against all claims and demands, subject (0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limited variatons by jurisdiction to constitute a uniform secunty mstrument covering real property.

UNIFORM CO ANTS. Borower and Lender covenant apd agree as follows:

- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promggy lga when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due un e Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a liea on the Property: (b) yearly leaschold
payments or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bommower to
[ender, 1n accordance with the provisions o paragraph 3, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow [tems.” Lender may, at any tume, collect and hold Funds in an amount not to exceed the maxinum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real

Estate Seulement Procedures Act of 1974 as amended from time to time. 12 U.S.C. 8§ 2601 er seq. ("RESPA™), unless another
law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to

exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
ot expenditures of future Escrow Items or otherwise in accordance with applicable law.

Ihe Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(ncluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Punds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or ventying the Escrow Items, unless Lender pays Bomrower interest on the Punds and applicable law permits Lender
o make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate ax
reporung service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
1s made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earmungs on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Punds and the purpaose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permutted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any tume i8 not sufficient to pay the Escrow Items when due, I ender may $0 notufy Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficzency In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunty Insoument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale,as a credit against the sums
secured by this Security Instrument.

3. Application of Payments.

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasebold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tme directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Uus paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

- Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (a) agrees
1n writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the Li ' Inat '
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for the periods that Lender requires. The insurance carmier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unieasonably withheld. If Borrower fails 1o mainlain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include s standard mortgage clause. Lender
shall have the nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrniting, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, if the restoraton or repair is economically feasible and Lender's security is notl lessened. If the
restoration or répaur is not economically feasible or Lenders security would be lessened. the insurance proceeds shall be
apphed o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days | ] ' ‘
offered to setde a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (0 repair or restore the
Property or 10 pay sums secured by this Security Insorument, whether or not then due. The 30-day pericd will begin when the
noace iIs given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeénts. If
under paragraph 21 the Property is acquired by Lender, Borrower's night {0 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunry
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after
the 2xecuton of this Secunty Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year atter the date of occupancy, unless Lender otherwise agrees 1n wnung, which consent shall not be unreasonably
withheld, or unless extenuanng circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeature acuon or proceeding, whether civil or criminal. is oegun that in Lender's good faith judement could resule in

be dismussed with a ruling that, in Lenders good faith determination. precludes forfeirure of the Borrower's interest in the
Property or other matenial impairment of the lien created by this Security Instrument or Lender's secunty interest. Borrower
shall also be in default if Borrower, during the loan applicaticn process, gave matenally false or inaccurate information or
statzments to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, 1ncluding, but not limited 10, representations concerning Borrower's occupancy of the Property as a principal residence.
If dus Secunty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
tee ttle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wnang.

7. Protection of Lender's Rights in the Property. If Borrower fails to pertorm the covenants and agreements
contained 1n this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's acuons may include paying any sums secured 0y a heén which has prionity over this Security Instrument, appearing 1n
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. &

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunly Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest Upon noluice from Lender to Borrower requesting
payment.

reason, the mortgage insurance coverage required by Lender lapses or ceases 0 be in effect, Borrower shall pay the premiums
required to obtain coverage substantally equivalent to the mortgage nsurance previously in effect, at a cost substangally
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alemate mortgage Insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal 1 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
oI mortgage 1nsurance. Loss reserve payments may no longer be required, at the opuon of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided DY an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any wntten agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its ageat may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the 1nspection.
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10. Condemnmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condémnatona or other taking of any part of the Property, or for conveyance in licu of condemnaton, are hereby assigned
and shail be paid to Lender.

In the event of a total talkang of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid t0 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking 15 equal to or greater than the amount of the sums
secured by this Secunty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wnung,
the sums secured by this Secunty Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the takaing, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a parual taking of the
Property in which the fair market value of the Property immediately before the taking 1s less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

otheérwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Léender 1s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicadon of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymentis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modificanon of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required t0 commence proceedings against any SUCCessor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
onginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any nght or remedy shall
not be a waiver of or preclude the exercise of any nght or remedy. |

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obhigated to pay the sums
secured by this Secunity Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear
or make any accommodations with regard to the lerms of this Securty Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the Joan exceed the permutted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded penniued himts will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the raduction will be treated as a partial prepayment without any
prepayment charge under the Nots.

14. Notices. Any notice to Borrower provided for in this Securty Instrument shall be,given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
(o Lcnder's address stated herein or any other address Lender designates by potice 10 Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in 1 15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of thus Security Instrument. ~

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Sccuﬁtﬁhm:mmtent without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions., Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

(Page 4 of 6 pages)
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Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such acton as Lender may reasonably
requure to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
rght to reinstate shail not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviter. The Note or a partial interest in the Note (together with this Security

] -

Umes without prior notce to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Secunty Instrument. There also

' . is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nodce
will state the name and address of the new Loan Servicer and the address o which payments should be made. The notice will
also contain any other informauon required by applicable law.

20. Hazardous Snbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the preseace, use, or
storage on the Property of small quanutes of Hazardous Substances that are generally recogmzed to be appropriate to normal
residential uses and to maintenance of the Property.

Bormrower shall promptly give Lender written notice of any imvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Bomower leamns, or is notified by any governmental or regulatory authority,
that any removal or other remediaticn of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompuy take all necessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesucides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
In this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under peragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failare to cure the default on or before the date specified in the notice may resuit in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further iInform Borrower of the
right to reinstate after acceleration and the right to bring a coart action to assert the non-existence of a defanlt or any
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured
without further demand and may invoke

including, but not limited to, reasonable attorneys
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a2 newspaper
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published in County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auctiog at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property
at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all expenses of the sale, inctuding, but not limited to, reasonable attorneys' fees; (b) to all sums secured by this Security
Instrument; and (c) any cxcess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. |

23. Waivers. Borrower waives all rights of homestead exempdon in the Property and relinquishes ail rights of curtesy
and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Secunty Instrument, the covenants and agreements of each such nder shall be incorporated into and shall amend and
supplement the covenants and agreemeats of this Security Inscrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rader D Planned Unit Development Rider , D Biweekly Payment Rider
D Balloon Rider | ‘ D Rate Improvement Ruder D Second Home Rider
D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it - -
(Seal)

' e

C;’T\) SN RV )< 3 | (Seal) : /9 - - . (Seal)
5 -Borrower . -Bocrower

(Seal) . (Seal)

-Borrower -Bogower

P

=

4 L
/ (il <L o LTS

- -Borrower

F -

Wimess: Withess:

STATE OF ALABAMA, County ss:

Onthis ' 51\:& day of aﬂﬁw L ‘C\‘W\\Oc/ﬂﬂ L . E)I’—OWV\

a Notary Public in and for said county and in said $tate, hereby certify that M €linda. KNG Ou\c(

%( lO(Y\ )(/bm% , whose name(s) O\,fﬁ signed to the
foregoing conveyance, and who  ({/"\_L known to me, acknowledged before me that, being mfo rmcd of th=
contents of the conveyance, //_’) a € executed the same voluntanly and as act on the vay the
same bears date. - -

Given under my hand and seal of office this the |{D% day of
My Commussion expires:MY COMMISSION EXPIRES JUNE 12, Zﬂdé o \_4 C‘; MM |

- /

This mstrument was prepared by | d
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Cotobo Nl ’{

L%
L

STATE OF ALABAMA
JEFFERSON COUNTY

|, laurence D. Weygand, a registered Engineer- Land Surveyor, certify that | have surveyed

Lot 04 Block. "™ MANOR TOWN HOMES FIRST ADDITION 7

............................. e e eeteise atairr et e AR ..., as recorded in Map Volume .. ...
Page .. 7.l , inthe office of the Judge of Probate ... DHELBY County, Alabama; that there are no right-of-

way, easements, or joint driveways over or across said land visible on the surtace except as shown; that there are no electric or telephone
wires ( excluding wires which serve premises only ) or structures or supports theretor, including poles, anchors and guy wires, on or over said

premises except as shown; that | have consulted the Federal Insurance Administration “Flood Hazard Boundary Map” and tound that this

property is not located in a special flood hazard area” that there are no encroachments on said lot except as shown; that improvements

are located as shown above: and that the correct address,_ is as follows: ....704. . . CAHARBA MANOR CIRCLE . ... . ;
according to my survey of S o 7 ) T X /-S)/j‘:u ...................................................................................................

el iy

2 LY ’ ‘e - :
/" (’/,[ C S r‘,"?‘ \-~ . L‘l;/
7. LA Bt . .. .. .'2: ........ iy .

Order No. :-‘w/E— laurence D. Weygand, Reg. No. T('373
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PROMISSORY NOTE

$4.000.00 Date: August 06, 2002

For value received, the undersigned MELINDA KING and BRIAN KING (collectively the
"Promisor") each as principal, jointly and severally, promise to pay to the order of John E. Patton
and Joan R Patton, (the "Payee"), at 456 Marywood Ln, Birmingham, AL 35226, (or at such
other place as the Payee may designate in writing) the sum of $4,000.00 with interest from
August 06, 2002, on the unpaid principal at the rate of 6.00% per annum.

Unpaid principal after the Due Date shown below shall accrue interest at a rate of 10.00%
annually until paid.

The unpaid principal and accrued interest shall be payable in monthly installments of $143.92.
beginning on September 06, 2002, and continuing until February 06, 2005, (the "Due Date"), at
which time the remaining unpaid principal or principal and interest shall be due in full.

All payments on this Note shall be applied first in payment of accrued interest and any remainder
in payment of principal.

The Promisor promises to pay a late charge of $25.00 for each installment that remains unpaid
more than 30 day(s) after its due date. This late charge shall be paid as liquidated damages in lieu
of actual damages, and not as a penalty.

I any mstallment is not paid when due, the remaining unpaid balance and accrued interest shall
become due immediately at the option of the Payee.

The Promisor reserves the right to prepay this Note by making payment in full of the then
remaining unpaid principal and accrued interest.

It any payment obligation under this Note is not paid when due, the Promisor promises to pay all

costs of collection, including reasonable attorney fees, whether or not a lawsuit is commenced as
part of the collection process.

It any of the following events of default occur, this Note and any other obligations of the
Promusor to the Payee, shall become due immediately, without demand or notice:

1)  the failure of the Promisor to pay the principal and any accrued interest in
full on or before the Due Date;

2)  the death of the Promisor(s) or Payee(s);
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Payment
Date Number

Opening Balance

11/15/2002 ]
12/15/2002 2
1/15/2003 3
2/15/2003 4
3/15/2003 5
4/1512003 6
5/15/2003 I4
6/15/2003 8
7/15/2003 9
8/15/2003 10
9/15/2003 11
10/15/2003 12
11/15/2003 13
12/15/2003 14
1/15/2004 15
21512004 16
3/15/2004 17
4/15/2004 18
5/15/2004 19
6/15/2004 20
711512004 21
8/15/2004 22
9/15/2004 23
10/15/2004 24
11/15/2004 25
12/15/2004 26
1/15/2005 27
2/15/2005 28
3/15/2005 29
4/15/2005 30
GRAND TOTAL

Loan Amortization Schedule

Loan Amortized at 6%
Payment
Amount Principal
143.92 123.92
143.92 124 .54
143.92 125.16
143.92 125.79
143.92 126.42
143.92 127.05
143.92 127.68
143.92 128.32
143.92 128.96
143.92 129.61
143.92 130.26
143.92 130.91
143.92 131.56
143.92 132.22
143.92 132.88
143.92 133.55
143.92 134.21
143.92 134.89
143.92 135.56
143.92 136.24
143.92 136.92
143.92 137.60
143.92 138.29
143.92 138.98
143.92 139.68
143.92 140.38
143.92 141.08
143.92 141.78
143.92 142.49
143.79 143.07
4 317.47 4 000.00

Interest

20.00
19.38

18.76
18.13

17.50
16.87
16.24
15.60
14.96
14.31
13.66
13.01
12.36
11.70
11.04
10.37
9.71
9.03
8.36
7.68
7.00
6.32
5.63
4.94
4.24
3.54
2.84
2.14
1.43
0.72

317.47

A

20050610000286710 9/12 $50.00

Shelby Cnty Judge of Probate, AL
06/10/2005 02:08:44PM FILED/CERT

Principal . e
Balance 6[‘[3}{ — 2¢O~

4,000.00

3,876.08
3,791.54
3,626.38
3,500.59
337417
3,247 12
3,119.44
2,991.12
2,862.16
2,/32.55
2,602.29
2,471.38
2,339.82
2,207.60
2074.72
1941.17
1,806.96
1,672.07
1,536.51
1,400.27
1,263.35
1,125.75
987.46
848.48
708.80
568.42
427.34
285.56
143.07
0.00

0.00
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Promisor
MELINDA KING

By, 27 Ll it ZZ%\
MELIXDA KING | ”

Second Promisor

BRIAN KING
By. Cﬁ\r\ 93_1 J k&
BRIAN KING B
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NOTE ,
_Property Address]

[

1. BORROWER’S PROMISE TO PAY

[n return for a loan that [ have received, I promise to pay US. $ %é’ﬂé)&a (this amourk is called
“pancipal”), plus interest, (0 the order of the Lender. The Lender is

mmmmmmqmredbyﬂﬁsSdeZismcnmlwiﬂpaybomwmandaﬁumyddmndescrihed'm

Secaon 6(B) of thas Note.

3. PAYMENTS
(A) Time and Place of Payments
[ will pay principal and interest by making pa every month. f
[ will make my moathly payments on the /ﬂjdnyafethmgmmngm A - /57590002
.Iwinmkcthe:epaymenuemymmmlm:ﬂlhavepaidanofthc;ﬁndpdmdmmmdmyom«chrges
described below that [ may owe under this Note. My monthly payments will be applied o interest before principal. If, on
. I still owe amounts under this Note, [ will pay those amounts in full on that date.

whichiscauedthe"munityéaw."
I will make my monthly payments at
9/5'(} Ve s/ %4 bJ[)OC?/éN /5 4/ 55—d{¢adiﬂumlphceifmquimdbymeb¥omﬂokha

(B) Amount of
My monthly payment will be in the sfnour

4. BORROWER'’S RIGHT TO PREPAY

[ have the nght to make payments of prncipal at any time before they are due. A payment of principal omly is
known a5 a “prepayment.” When I make a prepayment, [ will tell the Note Holder in writing that | am doing so.

Imaymbamﬂmpaymump-ﬁﬂmymmwiMPaMmymywchuga The Note Holder wnll
use all of my prepayments (0 reduce the amount of pricipal that I owe under this Note. If I make a partial prepayment,
rhcrcwil]bermdnngesinlheduedamarinthcamoumafmymm:hlypamntunlmtheNowHolderminwriﬁng
1o those changes.
5. LOAN CHARGES

If a law, wiuch applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with this Joan exceed the permitted limits, then: (i) any such
| Iomchnge:hmumdmodbyﬂ:ewmmmmdmmechsnmmcpumimdumicmd(ii)mymsnlmtdy
collected from me which exceeded permurnted limits will be refunded w0 me. The Note Holder may choose to make this
refund by reducing the principal 1 owe under this Note or by making a direct payment to me. If a refund reduces principal,
the reduction will be treated as » partial prepayment.
6. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

If the Note Holder has not received the fall amount of any monthly payment by the end of () calendar
days afier the date it is due, I will pay a late charge t0 the Note Holder. The amount of the charge will be /Z %
of my overdue payment of principal and imterest Iwinpayt‘hislnechngcp:mtlyMOnlyonccmc:chhupa

(B) Default

If 1 do ot pay the full amount of each moathly payment on the date it is due, I will be in defaul.

(C) Notice of Default |

If I &m in default, the Note Holder may send me a writtea notice telling me that if ] do not pay the overdue amount

byac:c:ru:ind.ttc,tthou:Holdermlymmetoplyirmmdhtclyth:muunmmofuindpdwhichhunotbempnid
and all the interest that [ owe co that amount. That date must be at least 30 days after the date on which the notice is
delivered or matled to me.

(D) No Waiver By Note Holder

Evnif,uaﬁnnwhulaminddldt.anomHoldcrdocsmrquimmtopnyhnmdhmlyinmlluducdbed
above, the Note Holdder will still have the right %o do 30 if | am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note Holder bas required me to pay immediately in full as described sbove, the Note Holder will have the
n‘ghxmbepaidbackbymefonllofitscoaamdexpammeafmningmisNoummccxmnmwohibiwdbyqpuabk
law. Those expeases include, for exampie, reasonable attomeys’ fees. 1

7. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given 10 me under this Note will be given
bydcl.ivexingitorbymu'lingitbyﬁruchnmﬁlwmcumehvpatyAddrusabovewuadiffmﬁwnﬂlziveme
Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first class mail to
the Note Holder at the address stated in Seczion 3(A) above or a different address if I am given a notice of that diffevent

arldreas.
MULTISTATE FIXED RATE NOTE - Singie Pamily - FINMANFRIMC UNIFORM INSTRUMENT Serm 3200 1240
TEM 1648 (D)
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BLIGATIONS OF PERSONS UNDER THIS NOTE. | |
0 e Itnahungne;:nmmnﬁgmlUMSIQngc:ch]x:n::unﬂﬂn?and;nmumnﬂycﬁﬁgumdtnlg:p:ﬂlqtft;g::::ﬁ:
:mudcﬁndﬂshkmnindhdhuu&nq;nuﬁuau:paytheﬁmﬂnnlxnncwwa.Any;nmuu:wﬁnfsagyaunuf;ﬂ::Qf F eax T
this Note is also obligated to do these things. Anypa'mwmm.amthnaobhm_ mﬁ,n mobhgmmeHouﬂ
gnunmn:'nnqunwmdbnmrofﬂﬁshkanm:dn:ohﬁrumdtolmqpanmxihepqmnualnudehn oce. ot oy
lnqyenﬁ;unﬂutﬂﬂwsundﬁrﬂﬁlPﬁxclgmhu:endh;!mﬂllhlﬁVQMHnycrwqpunlnucftutnguhan‘Thu;mcuu;
onc of us may be required to pay all of the amounts owed under this Note.

9. WAIVERS

“Prescatment™ means the right to require the Nose Holder to demand payment of amounts due. 'Noﬁmddim'mns
the ngixt to require the Note Holder (o give notice 1o other persons that amounts due have not been paid.
lo. SE N - . . . - . . v - _»
Tihas Note is a uniform mstrument with limited variations in some

‘ the notice is delivered or mailed, within which
vide a period of not less &umt30'dthsfhnnhdu:d:u= _ _
g::rmmustpayausumssecnredbymhmhﬂum H?mrowufthpymuemmt:

the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

further notice or demand on Borrower.

WITNESS THE HANIDX(S) AND SEAL(S) OF THE UNDERSIGNED.

1%/ Yo

- Booower

(Seal)
- Borrower

. ¥

(Seal)

= (Seal)
M~ . < _

[Sign Original Only)

Conchety, 0@ " éfﬂ '-
NOTARS

MY COMMISSION EXPIRES JUNE 12, 2003

\ . _ - v
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