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- vzliable consideration, the receipt and sufficiency of which is acknowledged, and to

.1 below) and Mortgagor's performance under this Security Instrument, Mortgagor grants,

qages to Lender, with power of sale, the following described property:
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, ALABASTER , Alabama _3500/
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v anl existing and future improvements, structures, fixtures, and replacements that may

ire, be part of the real estate described above (all referred to as "Property”). The Security
- until the Secured Debt and all underlying agreements have been terminated in writing by
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed $ 100,000.00 . This limitation of amount does not include interest and other fees

M—-—w

and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made
under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained

iIn this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (When referencing the debts
below it is suggestec that you include items such as borrowers' names, note amounts, interest rates, maturity

dates, etc.)
NOTE FROM MORTGAGCR DATED TODAY WITH A STATED MATURITY OF 11-30-05

B. All future advances rom Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, cori:tract, guaranty, or other evidence of debt existing now or executed after this Security
Instrument whether ¢r not this Security Instrument is specifically referenced. If more than one person signs this
Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future advances and
future obligations tha: are given to or incurred by any one or more Mortgagor, or any one or more Mortgagor and
others. All future adviinces and other future obligations are secured by this Security Instrument even though all or
part may not yet be advanced. All future advances and other future obligations are secured as If made on the date
of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make additional
or future loans or adviinces in any amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mortg::gor owes to Lender, which now exist or may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between
Mortgagor and Lende: .

D. All additional sums acvanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its valu: and any other sums advanced and expenses incurred by Lender under the terms of this
Security Instrument.

This Security Instrument w Il not secure any other debt if Lender fails to give any required notice of the right of
rescission.

PAYMENTS. Mortgagor agr:::s that all payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Del:t and this Security Instrument.

WARRANTY OF TITLE. Mor gagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and ha: the right to grant, bargain, sell, convey and mortgage with power of sale, the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERES:S. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a pric security interest or encumbrance on the Property, Mortgagor agrees:
A. To make all payment: wher due and to perform or comply with all covenants.
B. To promptly deliver 1¢ Lender any notices that Mortgagor receives from the holder.
C. Not to allow any mouification or extension of, nor to request any future advances under any note or agreement
secured by the lien dccument without Lender's prior written consent.

CLAIMS AGAINST TITLE. lortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other ch-rges relating to the Property when due. Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend
title to the Property against -:ny claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign
to Lender, as requested by | ender, any rights, claims or defenses Mortgagor may have against parties who supply labor
or materials to maintain or in:prove the Property.

DUE ON SALE OR ENCUMERANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payablc upon the creation of, or contract for the creation of, any lien, encumbrance, transter or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security
Instrument is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person (such as a
corporation or other organiz:.:ion), Lender may demand immediate payment If:

A. A beneficial interest - Mortgagor is sold or transferred.

B. There is a change in - ither the identity or number of members of a partnership or similar entity.

C. There is a change in  wnership of more than 256 percent of the voting stock of a corporation or similar entity.

(page 2 of 8)
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Howe\ ¢ Lender may not demand payment in the above situations if it is prohibited by law as of the date of this
Security strument.

ENTITY V“WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as a
corporat’ i or other org mnizatior:,, Mortgagor makes to Lender the following warranties and representations which shall

continu 1s long as the Secured [)~Ht remains outstanding:
A. " rtgagor is duly organiz-d . nd validly existing in Mortgagor's state of incorporation or organization. Mortgagor Is
100d standing i1 all stiies in which Mortgagor transacts business. Mortgagor has the power and authority to
. n the Propert sind to carry on its business as now being conducted and, as applicable, is qualified to do so in

e :h state in wh i Mortgagor operates.

B. T : execution, ¢—livery and performance of this Security Instrument by Mortgagor and the obligations evidenced

5y 'he Secured [ebt are within the power of Mortgagor, have been duly authorized, have received all necessary
jovernmental approval, and will not violate any provision of law, or order of court or governmental agency.
C. ' er than previously disclosed in writing to Lender, Mortgagor has not changed its name within the last ten

rs and has not used any other trade or fictitious name. Without Lender's prior written consent, Mortgagor
.5 not and will not use any other name and will preserve its existing name, trade names and franchises until
thh Secured Debt 15 satis' 1=

PROPES ¥ CONDITION, ALTERA " !DNS AND INSPECTION. Mortgagor will keep the Property in good condition and make

all rep.  that are reasonnbly ne  ary. Mortgagor shall not commit or allow any waste, impairment, or detericration of
the Fr :ity. Mortgagor will kee: . Property free of noxious weeds and grasses. Mortgagor agrees that the nature of
the oc ncy and use vill not .ubstantially change without Lender's prior written consent. Mortgagor will not permit
any ¢/ ¢ in any licen © restrictive covenant or easement without Lender's prior written consent. Mortgagor will notity
Lendc o all demands, ' - ceedin s, claims, and actions against Mortgagor, and of any loss or damage to the Property.

No po-tior of the Prop .r'y will be removed, demolished or materially altered without Lender’'s prior written consent
excep! 'h:t Mortgagor i /1= the rht to remove items of personal property comprising a part of the Property that become
worn -+ solete, proviced that such personal property is replaced with other personal property at least equal Iin value to
the re, ::d personal property, iree from any title retention device, security agreement or other encumbrance. Such
replace 11t of personal property will be deemed subject to the security interest created by this Security Instrument.
Mortg: r shall not part.tion or s ¢ 1vide the Property without Lender’'s prior written consent.

Lend:. Lender's ag:.i's may, - Lender's option, enter the Property at any reasonable time for the purpose of
inspe " the Property. ~nder sl -~ jive Mortgagor notice at the time of or before an iInspection specifying a reasonable
purpc. r the inspect-.i.. Any i+, :tion of the Property shall be entirely for Lender’'s benefit and Mortgagor will in no

way | .1 Lender's in: . .ction.

AUT}H JRITY TO PERFC™:A. If Mortgagor fails to perform any duty or any of the covenants contained In this Security
Instru =nt, Lender may vithout notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fac o <ign Mortgag« = name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall t ¢ 2qte an obligtion to -.erform, and Lender's failure to perform will not preclude Lender from exercising any of
Lendc ~“her rights under the l:.w or this Security Instrument. If any construction on the Property s discontinued or not
carrie. 1 in a reasonanle man:cr, Lender may take all steps necessary to protect Lender's security interest in the
Proper- , icluding complction of the construction.

ASSICNMENT OF LEASES AND © 'TS. Mortgagor absolutely, unconditionally, irrevocably and immediately assigns,
grani bargains, convey - and mco © © es to Lender all the right, title and interest in the following (Property).

A Existing or futur l:ases, -  .ases, licenses, guaranties and any other written or verbal agreements for the use
and occupancy i the F.upurty, including but not limited to, any extensions, renewals, modifications or
replacements (L« 1+ 23).

B. Ren-s, issues @ . profite, inclt Ying but not limited tc, security deposits, minimum rents, percentage rents,
additional rents. . »mmon area maintenance charges, parking charges, real estate taxes, other applicable taxes,

nsurance premiur:. contrbutions, liquidated damages following default, cancellation premiums, "loss of rents”
nsurance, gue-t roceipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general intangibles,
and all rights and claims /hich Mortgagor may have that in any way pertain to or are on account of the use or
occupancy of the whole ¢ - any part of the Property (Rents).
In thr avent any itom listed as lLeases or Rents is determined to be personal property, this Assignment will also be
regar d as a security a jr:ement

Mor' gor will promptl’ provide . ler with copies of the Leases and will certify these Leases are true and correct
cop . . The existing L 2s wii. - orovided on execution of the Assignment, and all future Leases and any other
infor: ation with respec " these 5 will be provided immediately after they are executed. Lender grants Mortgagor
a rev -~able license to  lect, receive, enjoy and use the Rents as long as Mortgagor is not in default. Mortgagor's
defa.. automatically 1 | mmediitely revokes this license. Mortgagor will not collect in advance any Rents due In future

leasc.  eriods, unless v rgagor first « »tains Lender's written consent. Amounts collected will be applied at | ender’s
discrr on to the Secure . Debts the costs of managing, protecting and preserving the Property, and other necessary
expe: es. Upon default, Vortga-or will receive any Rents in trust for Lender and Mortgagor will not commingle the

Rent. with any other fu . s. Whe 1 Lenider so directs, Mortgagor will endorse and deliver any payments of Rents from the
Prop- y to Lender. Mor cagor a rees that Lender will not be considered to be a mortgagee-in-possession by executing
this  :curity Instrumen: or by coll:cting or receiving payments on the Secured Debts, but only may become a

mort gee-in-possession «fter M ortgagor's license to collect, receive, enjoy and use the Rents is revoked by Lender or
auton .tically revoked ¢n Mortg: 1or = default, and Lender takes actual possession of the Property. Consequently, until
Lend: takes actual possession - ° he Property, Lender is not obligated to perform or discharge any obligation of
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Mortgagor under the Leasc-, appear in or defend any action or proceeding relating to the Rents, the Leases or the
Property, or be liable in anv way for any injury or damage to any person or property sustained in or about the Property.
Mortgagor agrees that this ¢ :curity Instrument is immediately effective between Mortgagor and Lender and effective as
to third parties on the reccr.iing of this Assignment. This Assignment is enforceable when Lender takes an affirmative
action as prescribed by the [w of the state where the Property is located. This Security Instrument will remain effective
during any statutory redemyj ' on period until the Secured Debts are satisfied.

As long as this Assignment :: in effect, Mortgagor warrants and represents that no default exists under the Leases, and
the parties subject to the [ :ases have not violated any applicable law on leases, licenses and landlords and tenants.
Mortgagor, at its sole cost :.nd expense, will keep, observe and perform, and require all other parties to the Leases to
comply with the Leases and any applicable law. If Mortgagor or any party to the Lease defaults or fails to observe any
applicable law, Mortgagor v.ill promptly notify Lender. If Mortgagor neglects or refuses to enforce compliance with the

terms of the Leases, then Le der may, at Lender's option, enforce compliance.

Mortgagor will not sublet, 1. »dify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the Propgrty
covered by the Leases (unlc. = the Leases so require) without Lender's consent. Mortgagor will not assign, compromise,
subordinate or encumber il.: Lcases and Rents without Lender's prior written consent. Lender does not assume or

become liable for the Prope'iy'= maintenance, depreciation, or other losses or damages when Lender acts to manage,
protect or preserve the Proj :rty, except for losses and damages due to Lender's gross negligence or intentional torts.
Otherwise, Mortgagor will i1 derinify Lender and hold Lender harmless for all hability, loss or damage that Lender may
incur when Lender opts to e .rose any of its remedies against any party obligated under the Leases.

LEASEHOLDS; CONDOMINI . MS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with
the provisions of any lease i1 this Security Instrument is on a leasehold. If the Property includes a unit in a condominium,

time-share or a planned w1 ¢evelopment, Mortgagor will perform all of Mortgagor's duties under the covenants,
by-laws, or regulations of i1 ccndominium or planned unit development. In addition, except with the written approval of
Lender, Mortgagor will not .ariition or subdivide the Property; abandon or terminate the condominium, time-share or
planned unit development pr:jec’; terminate professional management; or amend any provision of the covenants, bylaws
or regulations of the condon i, time-share or planned unit development if the provision benefits Lender.

DEFAULT. Mortgagor will be in cefault if any of the following occur:
A. Any party obligated ¢  tiiz Secured Debt fails to make payment when due:

B. A breach of any tern. or covenant in this Security Instrument or any other document executed for the purpose of
creating, securing or - varantying the Secured Debt:
C. The making or furnisi .ng of any verbal or written representation, statement or warranty to Lender that is false or
Incorrect in any mate: al rospect by Mortgagor or any person or entity obligated on the Secured Debt;
D. The death, dissolutic ., or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any otiv + p:rson or entity obligated on the Secured Debt:
E. A good faith belief t.. ‘_ciider at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or ~ it the prospect of any payment is impaired or the value of the Property is impaired;
F. A material adverse ¢ ;e in Mortgagor's business including ownership, management, and financial conditions,
which Lender in its ©; ‘i1 believes impairs the value of the Property or repayment of the Secured Debt: or
G. Any loan proceeds @1 us:d for a purpose that will contribute to excessive erosijon of highly erodible land or to the
conversion of wetlan i to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M.
REMEDIES ON DEFAULT. i:: .ore instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or o1 . notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender 11+ , sccelerate the Secured Debt and foreclose this Security Instrument in a manner provided

by law if Mortgagor is in def: It

At the option of Lender, . ' .11y part of the agreed fees and charges, accrued interest and principal shall become
immediately due and pay:.. :, fter giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lei« : iall be entitled to all the remedies provided by law, including without limitation, the
power to sell the Property, i terms of the Secured Debt, this Security Instrument and any related documents. All
remedies are distinct, cum: v and not exclusive, and the Lender is entitled to all remedies provided at law or equity,
whether or not expressly s« ourin. The acceptance by Lender of any sum in payment or partial payment on the Secured
Debt after the balance is ' or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of

Lender’s right to require co: iplete cure of any existing default. By not exercising any remedy on Mortgagor's defauit,
Lender does not waive Lend: “'s right to later consider the event a default if it continues or happens again.

It Lender initiates a judicial | reciosure, Lender shall give the notices as required by applicable law. If Lender invokes the
power of sale, Lender sha!l - ui.lish the notice of sale, and arrange to sell all or part of the Property, as required by
applicable law. Lender or 1= .::ignee may purchase the Property at any sale. Lender shall apply the proceeds of the sale
In the manner required by .+ :licnble law. The sale of any part of the Property shall only operate as a foreclosure of the
sold Property, so any rem:ai 0 ['roperty shall continue to secure any unsatisfied Secured Debt and Lender may further

foreclose under the power ' ! or by judicial foreclosure.

It Lender invokes the powe:  ile, Lender will place in the United States mail a copy of the notice of sale to Mortgagor
that Lender will cause to b . .ished once a week for three consecutive weeks in a newspaper published in the county
where the Property is locat . [lien, Lender will sell the Property to the highest bidder at public auction at the front door
of the courthouse in the .. ity where the Property is located. Lender will deliver to the purchaser Lender's deed
conveying the Property. Lo ior may opt to sell the Property in parcels or as a whole. Lender or its designee may
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purch .= the Property at any sale. Mortgagor covenants and agrees that the proceeds of the sale will be applied in the
follow - 1 order; (a) to the expense of advertising, selling and conveying, including a reasonable attorney's fee; (b) the
paym« .t of any amounts that may have been expended, or that may then be necessary to expend, Iin paying insurance,
taxes or other encumbrances, with interest thereon; (¢) to all sums secured by this Security Instrument; and (d) any
excess to the person or persons legally entitled to 1t.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited by law,
Mortg :gor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument.
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender's security interest. These expenses will bear interest from the date of the payment
until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees 1o
pay a!l costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under
this € :curity Instrument. This amount may include, but is not limited to, attorneys' fees, court costs, and other legal
expe! s. This Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation
cost-  such release.

ENVIF DJNMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
witho: t limitation, the Comprehensive Environmental Response, Compensation ana Liability Act (CERCLA, 42 U.5.C.
9601 <t seq.), all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpr2tive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Haza: ..us Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
char:. - ristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
envir.. . nent. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
"haz.si.ous waste"” or "hazardous substance” under any Environmental Law.

Mort - qor represents, warrants and agrees that:

A “xcept as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been, Is, or
il be located, transported, manufactured, treated, refined, or handled by any person on, under or about the
-operty, except in the ordinary course of business and in strict compliance with all applicable Environmental
IW.

E. xcept as previously discloszd and acknowledged in writing to Lender, Mortgagor has not and will not cause,
sontribute to, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor will imn.ediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs on,
nder or about the Property or migrates or threatens to migrate from nearby property; or (2) there is a violation of
ny Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary remedial
ction in accordance with Environmental Law.

[ xcept as previously disclose i »nd acknowledged in writing to Lender, Mortgagor has no knowledge of or reason
> believe there is any pendiii;j or threatened investigation, claim, or proceeding of any kind relating to (1) any
Hazardous Substance located on, under or about the Property; or (2) any violation by Mortgagor or any tenant of
vy Environmental Law. Morieagor will immediately notify Lender in writing as soon as Mortgagor has reason 10
lieve there is anv such per: g or threatened investigation, claim, or proceeding. In such an event, Lender has

e right, but not 11e obligation, to participate in any such proceeding including the right to recelve coptes of any
ocuments relating to such proceedings.

F xcept as previously disclos:d and acknowledged in writing to Lender, Mortgagor and every tenant have been,
re and shall remain in full coiripliance with any applicable Environmental Law.

F.  xcept as previousiy disclosed and acknowledged in writing to Lender, there are no underground storage tanks,
rivate dumps or open wells located on or under the Property and no such tank, dump or well will be added
nless Lender first consents it writing.

C ortgagor will recalarly insp st the Property, monitor the activities and operations on the Property, and confirm
nat all permits, licenses or nprovals required by any applicable Environmental Law are obtained and complied

nth.
H . iortgagor will permit, or cau-: any tenant to permit, Lender or Lender's agent to enter and inspect the Property
d review all records at a1 reasonable time to determine (1) the existence, location and nature of any

azardous Substi .ce on, un 1 r or about the Property; (2) the existence, location, nature, and magnitude of any
azardous Substa .ce that b been released on, under or about the Property; or {3) whether or not Mortgagor
d any tenant are in complic e with applicable Environmental Law.
| pon Lender's re juest and it any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
nvironniental eng-neer to pr- are an environmental audit of the Property and to submit the results of such audit
o Lender. The che . ce of the - wironmental engineer who will perform such audit is subject to Lender's approval.

J.  ender has the richt, but nui the obligation, to perform any of Mortgagor's obligations under this section at

lortganor’'s expen:

K ..s acoceqguence of any bre ch of any representation, warranty or promise made In this section, (1) Mortgagor
will indnnify 7nc hold Lena » and Lender's successors or assigns harmless from and against all losses, claims,
cemands, liabiiitic ;, damag: , cleanup, response and remediation costs, penalties and expenses, including
Jithout limitation Il costs of ‘i*i1ation and attorneys' fees, which Lender and Lender’'s successors or assigns may

istain: and (2) . Lender's .-sretion, Lender may release this Security Instrument and in return Mortgagor will
-ovic » Lender v, o collater::  .f at least equal value to the Property secured by this Security Instrument without
ejud e o any ¢. Lender's 1 its under this Security Instrument.

L. otwit =i -nding /vy of the nguage contained in this Security Instrument to the contrary, the terms of this

ction shall survive any for: .osure or satisfaction of this Security Instrument regardless of any passage of title
Lender or any ¢ sposition v Lender of any or all of the Property. Any claims and defenses to the contrary are
ereb, vaived.
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CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortga or authorizes Lender 1o intervene in Mortgagor's name in any of the above described actions or claims.
Mortga or assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other
taking f all or any part of the “roperty. Such proceeds shall be considered payments and will be applied as provided in
this Se curity Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,
security agreement or other lier. document.

INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. ortgagor shall keep the Property insured against loss by fire, flood, theft and other hazards and risks reasonably
i1ssociated with the Property due to its type and location. This insurance shall be maintained in the amounts and
or the periods that Lender requires. What Lender requires pursuant to the preceding two sentences can change
during the term of the Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor
subject to lLender's approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the
overage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
‘roperty according to the terms of this Security Instrument.

Il'mnsurance policies an'| renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
nd, where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or
ermination of the insur-nice. Lender shall have the right to hold the policies and renewals. If Lender requires,
Jorigagor shall imimed stely give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Nortgagor shall give imimediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
‘ade iImmediately by Mortgagor.

Jnless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repair of the Property
r to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall

1ot extend or postpone Lthe due date of scheduled payment nor change the amount of any payment. Any excess
1l be pald to the Mortyagor. if the Property is acquired by Lender, Mortgagor's right to any insurance policies
nd proceeds resulting from damage to the Property before the acquisition shall pass to Lender to the extent of
e Secured Debt existing immediately before the acquisition.

B. lortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
1 amount acceptable 1) Lender, insuring against claims arising from any accident or occurrence in or on the
“operty.

C. . ortgagor agree: to ma.ntain rental loss or business interruption insurance, as required by Lender, in an amount

~qual to at least coverage of one year's debt service, and required escrow account deposits (if agreed to
yarately tin writing), under a form of policy acceptable to Lender.

ESCRO V FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
require. to pay to Lender funds for taxes and insurance in escrow.

FINANC AL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any financial
statem: t or Information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additio: | documents or certifications that Lender may consider necessary to perfect, continue, and preserve
Mortg: ~r's obligations under tl is Security Instrument and Lender's lien status on the Property.

JOINT ND INDIVIDUAL LIABHITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this Security

Instrun ~~ are joint and ndivid 1al. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Mortga. - does so only to moi:gage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortga = does not agree to b personally liable on the Secured Debt. If this Security Instrument secures a guaranty

betwee . _ender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or clain against Mortgagc: or any party indehted under the obligation. These rights may include, but are not limited to,
any an’ ‘leficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may
extend, .odity or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's
consen Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Se  ty Instrument shall biiid and benefit the successors and assigns of Mortgagor and Lender.

APPLIC - LE LAW,; SEVERAB! .iTY; INTERPRETATION. This Security Instrument is governed by the laws of the

jurisdic. v in which Lender 1s [c.cated, except to the extent otherwise required by the laws of the jurisdiction where the
Proper' s located. This Secu ity Instrument is complete and fully integrated. This Security Instrument may not be
amend: r modified by oral a¢reement. Any section in this Security Instrument, attachments, or any agreement related
to the ured Debt that coni'icts with applicable law will not be effective, unless that law expressly or impliedly

permits 2 variations by writte:r agreement. If any section of this Security Instrument cannot be enforced according to
Its tern»  that section will be s::.vered and will not affect the enforceability of the remainder of this Security Instrument.
Whene: ¢i used, the singular sh:ll include the plural and the plural the singular. The captions and headings of the sections
of this " :urity Instrument are tor convenience only and are not to be used to interpret or define the terms of this
Securitr  strument. Tin:e is of il 2ssence in this Security Instrument.

NOTIC Unless otherwise requ i by law, any notice shall be given by delivering it or by mailing it by first class mail to
the ap, . priate party's addres:c on page 1 of this Security Instrument, or to any other address designated in writing.
Notice © one mortgago- will be !rmed to be notice to all mortgagors.

WAIV: . Except to th.. oxtent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.
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28. U.C . PROVISIONS. If chiecked, the following are applicable to, but do not limit, this Security Instrument:

. Construction Loan. This £ .curity Instrument secures an obligation incurred for the construction of an
improvement on the Property

[ Fixture Filing. Mortgagor grints to Lender a security interest in all goods that Mortgagor owns now or in the
future and that are or will be.:ome fixtures related to the Property.

| Crops; Timber; Minerals; Re :ts, Issues and Profits. Mortgagor grants to Lender a security interest in all crops,
timber and minerals located :n the Property as well as all rents, issues, and profits of them including, but not
limited to, all Conservation F :serve Program (CRP) and Payment in Kind (PIK) payments and similar governmental

programs (all of which shall ¢:'so be included in the term "Property").

[ Personal Property. Mortgagor grants to Lender a security interest in all personal property located on or connected
with the Property, including all farm products, inventory, equipment, accounts, documents, instruments, chattel
naper, general intangibles, ar d all other items of personal property Mortgagor owns now or in the future and that
are used or useful in the con truction, ownership, operation, management, or maintenance of the Property (all of
which shall also be include in the term "Property"). The term "personal property" specifically excludes that
property described as "hous:hold goods" secured in connection with a "consumer” loan as those terms are
defined in applicable federal i :gulations governing unfair and deceptive credit practices.

[ Filing As Financing Statemer ‘. Mortgagor agrees and acknowledges that this Security Instrument also suffices as
a financing statement and a: -~ carbon, photographic or other reproduction may be filed of record for purposes of
Article 9 of the Unitorm Con raaorcilal Code.

29. OTH R TERMS. If checked, the follc wing are applicable to this Security Instrument:

| Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, th:is Security Instrument will remain in effect until the Secured Debt is paid in full and
all underlying agrecements ha' @ i :en terminated in writing by Lender.

[ Agriculfﬁralibroperty. Mortgs ;or covenants and warrants that the Property will be used principally for agricultural
or farming purposes and tha: Mortgagor is an individual or entity allowed to own agricultural land as specified by

law.

[ Separate Assignment. The N ortgagor has executed or will execute a separate assignment of leases and rents. |f
‘he separate assighment of | 4s:s and rents is properly executed and recorded, then the separate assignment will
supersede this Security Instr. 2e.nt's "Assignment of Leases and Rents” section.

" Additional Terms.

SIG*'ATURES: By signing below, Mt -igor agrees to the terms and covenants contained In this Security Instrument and
in a ; attachments. Mortigagor alsc - .<nowledges receipt of a copy of this Security Instrument on the date stated on
pag .

Entit - Name:

,A__....r‘...-rr..;‘/ b (Seal) (Seal}
(Fon tue)pfx B HALL (Signature) (Date)
- (ceal) e (Seal)
(Sig: ture) (Date) (Signature) (Date)

(Witr-{ '._f: as to all Signatures) (Witness as to all Signatures)

% Eﬁm © 1984, 2001 Bankers Systems, Inc., ' t. Cloud, MN Form AGCO-RESI-AL 1/3/2003 (page 7 of 8)




ACKNOW EDGMENT:

{Individual)

{Business
or Entity

Acknowledgmant:

STATE OF ALABAMA COUNTY OF CHILTON | ss.
|, a notary public, hereby certify that REX B. HALL, A MARRIED MAN

- whose name(s) 1s/are sighed to the foregoing conveyance, and who
iIs/are known to me, ackn.;wledged before me on this day that, being informed of the contents of the conveyance,

he/she/they executed th: s me voluntarily on the day the same bears date. Given under my hand this
ST jay of MAY, 2005

My commission expires:

P
- &
MY COMMISS::Ing\? Eigiﬁ%g BAiMA :'r LARGE ~ - A /
. o O san 5 : ¥ ypect
BONDED THRU NOTARY PUBLIC Y ﬁmmwﬁgm (Notary Public]
sTfaTeor .,/ COUNTYOF ... ...~ Yss.

|, a notary public, in and for said County In said State, hereby certify that
whose name(s) as

(Title(s))
of the | (Name of Business or Entity)
a | (Describe the Type of Entity},

is/are signed to the foreg .ing conveyance and who is known to me, acknowledged before me on this day that,

being Informed of the cuiitents of the conveyance, he/she/they, In such capacity and with full authority,

executed the samne voluntarily for and as the act of said entity. Given under my hand this the
day of

My commission expires:

(Notary Public)
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EXHIBIT “A”

COMMENCE AT THE SOUTHEAST CORNER OF THE SW 2 OF THE
NW % OF SECTION 14, T-21S, R-3W, SHELBY COUNTY, AL. AND
RUN N 00 DEGREES 00°00” E FOR 1290.03 FT. TO THE SOUTH
RIGHT OF WAY OF COUNTY ROAD 26. THENCE ALONG SAID
ROAD N 83 DEGREES 49°46” W FOR 270.97 FT. THENCE CONTINUE
ALONG SAID ROAD N 83 DEGREES 49° 46” W FOR 86.01 FT. TO
THE POINT OF BEGINNING. FROM SAID POB RUN S 79 DEGREES
00’29 W FOR 22.80 FT. TO A FLARE ON THE SOUTHEASTERN
INTERSECTION OF AL HWY 119. THENCE RUN ALONG SAID
FLARE S 61 DEGREES 46° 51”7 W FOR 92.23 FT. TO THE EAST RIGHT
OF WAY OF AL HWY 119, BEING A CONCRETE RIGHT OF WAY
MARKER. THENCE ALONG SAID HWY. S 15 DEGREES 26" 02” W
FOR 238.52 FT. THENCE LEAVING SAID ROAD RUN S 84 DEGREES
07°31” E FOR 136.08 FT. THENCE RUN N 06 DEGREES 12°47”E FOR
18.15 FT. THENCE RUN N 83 DEGREES 47° 14” W FOR 10.00 FT.
THENCE RUN N 06 DEGREES 12° 46” E FOR 20.92 FT. THENCE RUN
S 83 DEGREES 47° 14” E FOR 10.00 FT. THENCE RUN N 06 DEGREES
12> 47” E FOR 254.46 FT. TO THE POINT OF BEGINNING. SAID
PARCEL CONTAINING 0.699 ACRES MORE OR LESS.

THE ABOVE DESCRIBED PROPERTY DOES NOT CONSTITUTE THE
HOMESTEAD OF MORTGAGOR.




