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KNOW ALL MEN BY THESE. PRESENTS: That Wheress,

COUNTY She|by

(hereinsfter called "Mortgagors”, whether one or more, are justly indebted, to

GLEN WADE BONDING COMPANY

(hereinafter called "Mortgagee™, whether one or more, in the sinn

of T-(NQNTL( F]v{ﬁaluj%,Q B —— L L

50

) Jvldoncod by a promissory note(s) of even date and indermnity agreement of even date

LA, T

And Whereas, Mortgagors agreed, In Incurri
pyment thﬁr;of. i ng said Indebtedness, that this mortgage should be given to secure the prompt

NOW THEREFORE, in considerstion of the premises, said Mortgagory,
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‘snd all others executing this mortgn do here v g e following
. _ gnge, hereby grant, bargain, sell and '
_ | . ' convey unto the Mortgagee the foll {

described real estate, situsted in S 7 County, State of Alabama, to-wit:
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To Have And To Hold the sbove granted property unto the suld Mortgngss, Mortgugee’s successors, helrs, and susigne foreves; snd
for the purpose of further securing the psyment of sald Indebtedness, the undersigned agrees to pay all taxes or assessments when

Imposed legally upon sald premises, and should default be made in the payiment of smne, the sald Mortgagee may at Mortgages's
option pay ofrlth'o same: and to further secure said Indebtedness, first above named immdersigned agrees to keep the Improvements
on sald real estate Insured agalnst loss or damage by Mre, lightning and tomade for the fair and reasonsble Insurable value

thereof, in companies satisfactory to the Mortgagee, with loss, If any, paysble to sald Mortgagee, as Mortgagee's Interest mnay
appear, and to promptly dellver sald policloes, or any renewal of sald policles ta xald Mortgagee; snd Il undersigned fall to keep
said property insured as above specified, or fall to dellver sald Insurance policles to sald Mortgagee, then the sald Mortgagee, or
assigns, may at Mortgagee's option insure sald property for sald sum, for Mortgngee's ovwn benellt, the policy If collected, to be
credited on sald Indebtedness, less cost of collecting same; all amounts so expended by sald Mortgagee for taxes, assessments or

insurance, shall become a debt to sald Mortgagee or assigns, additional to the debt hereby speclally secured, and shall be covered
by this Mortgage, and bear Interest from date of payment by sald Mortgagee, or asxigns, and be at once due and paysble.

Upon condition, however, that If the sald Mortgagor pays sald Indehtedness, and relmburses sald Mortgagee or assigns for any
amounts Mortgagees may have expended for taxes, assessments, and Insursnce, and Interest thereon, then thiz conveyance to be mill
and vold; but should default be made In the payment of any sum expended by the sald Mortgagee or sssigns, or should said
indebtedness hereby secured, or any pirt thereof, or the interest thereon, remsain unpald at maturity, or should the interest of sald
Mortgagee or assigns in sald property becorme endangered by reason of the enforcement of any prior llen or incumbrance thereon,
g0 as to endanger the debt hereby secured, then in sny one of sald events, the whole of said indebtedness hereby secured shall at
once become due and paysble, and this mortgage be subject to foreclosure as now provided by law In care of past due mortgages,
and the said Mortgagee, agents, or assigns, shall be suthorized to take possession of the premlises hereby conveyed, snd with or
without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutlive weeks, the
time, place and terms of sale, by publication In some newspaper published in sald County smd State, gell the same in lots or parcels
or en masse as Mortgagee, agents, or assigns deem best, In front of the Court House door of sald County, (or the division thereof)
where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the
expenss of advertising, selling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts that
may have been expended, or that it may then be necessary to expend, in paying Insurance, taxes, or other Incumbrances, with
interest thereon: Third, to the payment of sald Indebtedness In full, whether the saine shall or.shall not have fully matured at the
date of sald sale, but no jnterest shall be collected beyond the day of sale; and Fourth, the balance, il anyy, to be turned over to the
said Mortgagor snd undersigned further agrée that sald Mortgagee, agents, or assigns msy bid at sald sale and purchase sald

property, I the highest bidder thorafor; and undersigned further sagree to pay a reasonable attomey's fee to sald Mortgagee or
assigns, for the foreclosure of this mortgage In Chancery, should the same be s0 forecloxed, sald fee to be a pairt of the debt hereby

gsecured.
IN WITNESS WHEREOF the undersigned

. 1,
have hereunto set signature and seal, this ? day of \J U W20 S

Witnesses (2 required without notary)
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Tl bten. COUNTY  Sketby -
1, 7 /z._ per %)4:(”‘”7’ , a Notary Public in and for sald County, in sald Stete,
hereby (e _ A TNy ' 1
o the } G /1L NIy and who is/are known to me acknowledged before me on this day,

whose namie(s) signed to the foregoing conveyance,
that being informed of the conténts of thé conveyance,

bears date.

Glven under my hand and official seal this > day 0%4.»4& P

he/slie/they executed the same voluntarily on the day tha saine

~__, Notary Public
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THE STATE OF  Z/p s COUNIY  Shc /by

I é:f/ gL e /?49;3//"" y , a Notary Public 1n and for said County, in said Stalc,
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t\ft:f)gc S:I?Ig);; e of Glen Wade Bonding Company, is signed (o the foregoing conveyance, and who

‘s known to me, acknowledged before me, on this day that, being informed of the contents of such conveyance, he/she, as such of ficcr
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and with full authority, executed the same voluntarily for and as the act of said company.
Given under my hand and official seal, this the day of , 19

'@_m* ___, Notnry Publkic
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LEGAL UESCRIPTION:

Begin at the NE cormer of the NE1/4 of the SE1/4 of Seclon 26, Township

T0: 28> S88 43U2

20 South,

Range 4 West; thence run South dlong ihe east line thereof for 665,15 feet to the Foint of

Beginning; thence continue laat deacr
(un Wecterly

ANlubama.

Subject to agnamenls ond rights—af—way aof record.
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TO THE NOTES SHOWN
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108 PINBON FLAZA

218.0 foul; thence 90023 right run Northery | oot;
89'29'37 right 1un Eosterly 218.0 foet ta the Point of Beginning, being in the
NE1/4 of the SE1/4 of Saction 26, lownship 20 South, Range 4 West, Sheiby County,
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THOMAS E. SIMMONS LS# 12945
P. O, BOX 898 FINSON, AL
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TEL: (205) 681-3878% .

L
¢




