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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rale)
This Loan Modification Agree

ment ("Agreemoent”), made this 19th
belween
Robert S. White and wife, Lisa

— - N = ey e gy

*!'.q—-—t----—“_-l_lﬂ-hi‘ L F T

day of May, 2005
Magee White

("Borrower ) and Farmers and Merchants Bank

, . ("Lender”)
amends and supplements (1) the Mongage, Deed of Trust or De

ed to Secure Debi (the "Security
Instrument”),, W tober 18, 2004 and recorded in instrument No.XHK
AKX 7 XM&B . of the y 4

Probate Records of
2004102500058821 [Name of records)| M
Shelby County, Alabama

, and (2) the Note bearing
[Counly and State, or other Jurisdiction]
the same date as, and secur

ed by, the Security Instrument, which covers the real
described in the Secu ity Iy

strinmment and delined thorein as the "P
2059 Knollwood Place, Birmin

[Property
the real property described being set forth as

follows:
Lot 1414, according to the Map of Highland Lakes, 1l4th S
Community, as record '

Sector, anfEddleman
ot Shelby County, Alabama.

» 1n the Probate Office
Together with nonexclusive easement to use th

Area all as more particularly
and Master Protectiv

and personal properly
roperty”, located at

%Pam, AT, 35242

ddress)

nded in Instrument #1996-17543
and further amnded in Inst. #1999-31095, in the Probate Office of Shelby

s Conditions and Restrictions
sidential Subdivision, 14:h Sector, recorded as
Instrument #200211010005

39749, ip the Probate Office of Shelby County,
Alabama (which, ‘together

with all amendments thereto, is hereinafter
collectively referred to as, the "Declaration").
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In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. Asof May 19, 2005 , the amount payable under the Note and the Security Instrument

(the "Unpaid Principal Balance") is U.S. $ 296,000.00 , consisting of the amount(s) loaned
to the Borrower by the Lender and any interest capitalized to date.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the Lender.
Interest will be charged on the Unpaid Principal Balance at the yeatly rate of 5. 75 % from

May 19, 2005 . The Borrower promises to make monthly payments of principal and
interest of US. § 1,727.38 , beginningonthe 1st day of July, 2005

and continuing thereafter on the same day of each succeeding month until principal and interest are

pald infull. fon June 1, 2035 (the "Maturity Date"), the Borrower still owes

amounts under the Note and the Security Instrument, as ameneded by this Agreement, the Borrower
will pay these amounts in full on the Maturity Date.

The Borrower will make such paymentsat 35 Ali Way, Oxford, AL 36203
. , Or at such other place as the Lender may require.

3. It all or any part of the Property or any interest in it is sold or transferred (or if a beneficlal interest in
the Borrower is sold or transferred and the Borrower is not a natural person) without the Lender’s

prior written consent, the Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which the Borrower must pay all sums secured by this Security Instrument. If the Borrower fails
to pay these sums prior to the expiration of this period, the Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on the Borrower.

4. The Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, the Borrower’s covenants and agreements to make all

payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other
payments that the Borrower is obligated to make under the Security Instrument; however, the

following terms and provisions are forever canceled, null and vold, as of the date specified in
paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of interest payable under the Note; and

(b) all terms and provisions of any adjustable rate rider or other instrument or document that is affixed
to, wholly or partially incorporated into, or is part of, the Note or Security Instrument and that
contains any such terms and provisions as those referred to in (a) above.

5. Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument. Except as otherwise specifically provided in this
Agreement, the Note and Security Instrument will remain unchanged, and the Borrower and Lender
will be bound by, and comply with, ajl, of the terms ang prgvisions thereof, as amended by this

Agreement. ( .
s -Lender
By: Michael C. Henderson, City President, Farmers & Merchants Bank
£ g o | s
/j_

/ // (Seal)
Robexrt White -Borrower
/ 2 / /. £ /. /;./lf_/ (Seal)
Lisa Magee #hite -Borrower
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-Borrower
—  ——————————————————[Space Below This Line For Acknowledgments}
STATE OF Alabama . )
COUNTY OF Jefferson - ) S
On  May 19, 2005 before me, the undersigned, a Notary Public in and for the said

County and State, personally appeared
Michael C. Henderson

to me personally known, who, being duly sworn by me, did say that he/she/they is/are the

City President

of the corporation named herein which executed the within instrument, that the seal affixed to said
Instrument is the corporate seal of sald corporation; that said instrument was signed and sealed on behalf of

sald corporation pursuant to its by-laws or a resolution of its Board of Directors and that he/she
acknowledges salid instrument to be the free act and deed of sald corporation.

Notary Pu fic for the state of »

STARY FIISLIC §TATS v

L

_ My commission expires:. 11y Coniniagain r e BAMA Py
(Official Seal) o BONIED PRRU N a0 b v ,June 1 » <006
- e PUSLIC UIDER W TERS
STATE OF Alabama ) aq:
COUNTY OF Jefferson )

On this day personally appeared before me

Robert S. White and Lisa Magee White

to me known to be the individuals  described in and who executed the within and foregoing instrument,

and acknowledged that +he sighed the sameas their free and voluntary act and deed, for
the uses and purposes lherern mentioned. ‘
nf

GIVEN under my hand and olfficial seal this 19+h

riay, 2005

....-n—...._

Nofary Publié for the State of /A 1labama
' My-Commission expires: ¢ /5¥%g
(Official Seal)

L ) g
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