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MORTGAGE

_ THIS MORTGAGE is made this 19tn day of Ma 2005 . between the ani
TIMOTHY K. JONES and ELIZABETH M. JONES. HUSBAND AND WIFE '} Fiveen the Granior.

(herein "Borrower"), and the Morigagce,

ALABAMA TLLCO CREDIT UNION. STATE CHARTERED CREDIT UNTON
, & corporanon arganized and

existing under the laws of THE STATE OF ALABAMA , whose address is
1849 DATA DRIVE, BIRMINGHAM. AL 35244

(herein “Lender').

WHEREAS, Borrower is indebted to Lender in the principal sumof U.S. $9 200 40 , which
indebtedness is evidenced by Borrower’s note dated May 19, 2005 and exlensions and renewals
tiercot (herein "Note"), providing for monthly installments of principal and interest, with the balance of the indebiedness, if
not sovoner paid, due and payable on May 19, 2010 ' '

TO SECURE to Lender the repayment of the indebtedness evidenced by the Nole, with interest thercon; the paymeat of
all other sums, with interest thercon, advanced in accordance herewith 1o protect Lhe security of this Mongage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey (o
[Lender and Lender’ successors and assigns with power of sale, the following described property locawed in the County of
SHELBY . State of Alabama: S .
LOT 2. IN BLOCK 9, ACCORDING TO THE SURVEY OF NAVAJQO WEST SECTOR OF NAVAJO HILLS., AS
RECORDED IN MAP BOOK 5, PAGE 80. IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY

COUNTY. ALABAMA.

which has the address of 905 BROKENBOW TRAIL (Streer]
ALABASTER [City), Alnbama 35007 1Z1P Codel  ("Propeny Address™);

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafier erected on the property, and all easements., nghts, appurtenances and rents, all of which
shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the [oregoing, together with
said property (ar the leasehold estate it this Martgage is on a leaschold) are hereinafier referved 1o as the "Propeny.”

Borrower covenants that Borrower is lawfully seised ol the estate hereby conveyed and has the right 1o mortgage, grant
and canvey the Property, and that the Property is unencumbered, except for encumbrances ol record. BOrrower COVENants
that Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to
encumbrances ol record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
L. Payment of Principal and Intcrest. Boriower shall promp(ly pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Noie is paid in tull, «
sum (herein "Funds™) equal to one-twellth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus ane-twelflth of yearly premium insrallments for hazard insurance, plus onc-twellith of yearly premiuwm installments tor
morigage imsurance, it any, all as reasonably estimated nitially and from time (0 time by Lender on the basis ol assessments
and bills and reasonable esuimates thereof. Borrower shall not be obligated 10 make such payments ot Funds (o Lender to the
extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional

lender.
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| If Borrower pays Funds 1o Lender, the Funds shall be held in an mshiiution (h
insurcd or guaranteed by a federa) or state agency (including Lender if Lender is such an institurion). Lender shall apply the
IJunds to pay said raxes, dSSEsSmMents, insurance premiums and ground rents. Lender may not charge for so hold] d
applying the Funds analyzing said aceount or vertfying and compili 1Id assessme s o pas
> I ‘ _ - mpiling said assessments and bills, unless l.ender pays
;Barra'\ﬂfcr interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
D WrRILNgG at the e ol execulion of this Mortgage that interest on the Funds shall be paid to Borrower, and unless su.r:.la
afTCeement as made or applicable law requires such interest (o he paid, Lender shall not be required 10 pay Baorcower any
terest or eamings on the Funds. Lender shall give Lo Borrower, without charge, an annual accounting of the Funds
showing credits and debits o (he Funds and the purpose for which cach debit (o the Funds was made. The Funds are plédgcd
as addwonal security for the sums secured by Uus Mortgage. ' ' '
If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o the
- Que dares of taxes, assessments, insurance premiums and ground rents, shall exceed the AMouny réquircd lOo pay said taxes,
~ assessnwents, surance premiums and ground renis as they fall due, such excess shall be, at Barrower's option, either
promptly repaid to Barrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by '
Lender shall not be sufficient to Pay laxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount NeCessiary (o make up the deficiency in ane or mare payments as Lender may require. '

Upon payment in full of all sums sccured by this Mortgage, LLender shall promptly retfund to Borrower any Funds held:
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwisc acquired by Lender, Lender shall
apply, no latwer than mumediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at
the time of application as a credit against the sums securecd by this Morigage. ' o

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender firse in payment of amounts payable 1o Lender by Borrower
under paragraph 2 hereof, then to interest payable oo the Noie, and then (o the principal of the Note.

¢ deposits or accounts af which are

4. Prior Mortgages and Decds of Trust; Charges; Licns, Borrower shall pertonn all of Borrower's obligations under
any morigage, deed of trust or other security agreement with a lien which has priority over this Morigage, including
Borrower’s covenants to make payments when due. Borrower shall pay or cause 1o be paid all raxes, assessments and other
charges, fines and impositions auribulable to the Property which may attain a priarily over this Morigage, and leasehold
payments or ground reats, il any.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

aganst 10ss by {ire, hazards included within the term “extended coverage," and such other hazards as l.ender may require
and 1n such amounts and for such periods as Lender may require.

The insurance carsrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable (o0 Lender and shall include a standard mortgage clause in favor of and in a torm accepiable 1o Lender. Lender
shall have the right to hold the poticies and rencwals thereof, subject 10 the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make prooi of
loss tf not mmade promptly by Borrower.

[t the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date
nouce 1s mailed by Lender to Borrower that the insurance carrier offers to setile a clatm for insurancc bhenefits, Lender is
authorized 10 collect and apply the insurance proceeds at Lender’s option either to resioration or repair of the Propery or 10
the sums secured by this Mortgage.

6. Preservation and Mauintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Praperly in good repaic and shall not conunit waste or permit imparrment or deterjoration of the
Property and shall comply with the provisions of any lease it this Morigage is on a leaschold. If this Martgage is on a unil in
a condominium or a planned unijt development, Borrower shall perform all of BorrgWwer's obligations under the declaration
Cr covenanis creaung or governing the condominium or planned unit development, the by-laws and regulations ot the
condomunium or planned unit development, and constitbent documents.

7. Protection of Lender’s Security. If Borrower Hails 1o pertorm the covenants and agreements contained in this
Maortgage. or if any acrion or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option. upon notice to Borrower, may make such appearances, disburse such sums., ncluding recasonable
attorneys’ fees. and take such action as is necessary 1o prolcct Lender’s interest. If Lender required mongage insurance as a
condiiion of making the loan secured Ly this Mortgage, Borrower shall pay the premiums required 10 maintain such
Isurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender’s written agreement or applicable law. L

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate. shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Barrower and Lender agree (0 other terms of
payment, such amounts shall be payable upon notice from Lender 10 Borrower requesting payment thercof. Nathing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender miay make or cause to be made reasonable eniries upon and inspections of the Property, providcd
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Propeny. -

2. Condemnatian. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby

assigned and shall be patd 10 Lender, subject to the terms of any mortgage, deced of trust or other security agrecinent with a
licn which has priority over this Mortgage. | '

10. Borrower Not Reclecased; Forbearance By Lender Not a Waiver. Exiension +of the time for payment or
modificarian of amortization of the sums secured by this Mortgage granted by lLender to any successor in interest of
Borrower shall not operate 1o release. in any manner, the hability of the original RBorrower and Borrowcl_“_s SUCCesSsors In
mterest. Lender shall not be required to commence proceedings against such successar or refuse 1o extend time for payment
or otherwise modify amornization of the sums secured by this Morigage by reason of any demand made by the original
Borrower and Borrower’s successors in injerest., Any forbearance by Lender in exercising any right or remedy hereunder, ar
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise af any such right or remedy.
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11. Success‘urs und Assigns Bound; Jaoint and Several Liability: Co-signers. The covenants anl agreements herein
cantained shail oid, and the rights hereunder shall inure to, the respective successors and assi gns of Lender and Borrower
subject 10 the provisions ol paragraph 16 hercof. A)l covenants and agreements of Borrower shall be joint and several An):'
Borrower who co-signs this Mortgage, bul does not execute the Nale, (a) is co-signing this Mortgage only to mort-‘-agc
grant and convey that Borrower’s inlerest in the Property to Lender under the lerins ol this Morigage, (b) is not pcrsoﬁmllj;

ltable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder My agree 1o
extend, modnf_y. torbear, or mMilke any other accommodanions with rcgard (O the tenms of this Maortgage or the Note without
that Borrower’s consent and without releusing that Borrower or moditying this Mortgage as to that Borrower's tnicrest in the

Propernty.
12. Notice. Except for any notice required under applicable law 1o he given in another manner, (a) any notice (o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail) addressed
to Bprrower at the Property Address or at such other address as Borrower may designale by notice 1o Lender as provided
herein, and (b) any notice 1o Lender shall be given by certified mail to Lender's address stated herein or 1o such other
address as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this Mortgage shall
be deemed 10 have been given to Borrower or Lender when given in the manner desi gnated herein.
| 13. Governing Law; Severability. The state and local laws applicable 10 this Mortgage shall be the laws ol the
Junisdiction in which 1the Property is located. The toregoing sentence shall not [imit 1he applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect owther provisions of this Mortgage or the Note which can be given eflect without the contlwting provision,
and to this end the provisions of this Mortgage and the Note are declared to be scverable. As used herein, 'costs, "
‘expenses”™ and "anorneys’ fees” include all sums to the Cxtent not prohibited by applicable law or limnited herejn.

14, Borrower's Copy. Borrower shall be turnished a conformed copy of the Note and ot (this Morigage ot the vime of
exccution or after recordation hereol,

15. Rehabilitation Loan Agrecment. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, ar Lender’s
option, may require Borrower to execute and delwver 1o Lender, in a form acceplable 1o Lender, an assignment of any rights,
claotms or defenses which Barrower may have against parties who sSupply labor, materials or services in connection with
improvements made 10 the Property. _

16. Transfer of the Property or 94 Beneficial Interest in Borrower, I all or any part of the Propeniy or any interest in
It 1S sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural person)
without Lender’s prior written consent, Lender may, at its opiion, require immediate payment in full of all sums secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise is prohtbited by federal law as of the date
of this Mortgage.

II' Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or maliled within which Borrower must pay all sums securcd by
this Mortgage. If Rorrower fails o pay these sums prior to the expiration of this period, Lender may voke any remedies
permitied by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Leader turther covenant and agrec as follows:

17. Acceleration; Remerlies. IExcept as provided in paragraph 16 hercof, upon Borrower’s breach of any
covenant or agrecement of Borrower in this Mortgage, mceluding the covenants to pay when due any sums sccured LY
this Mortgage. Lender prior to acceleration shall give notice (0 Borrower as provided in paragraph 12 hercof
speciflying: (1) the breach: (2) the action required to cure such breach: (3) a date, not less than 10 days from the date.
the notice is mailed to Borrower, by which such breach mmust be curced; and (4) that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage and sale of
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and Lhe right to bring a
caurt action to assert the nonexistence of a defawlt or any other defense of Borrower to acceleration and sale. If the
breach is not cured on or before the date specified in the notice, Lender, ot Lender’s option, may declare all of the
sums secured by this Mortgape to be immecediately duc and payable without further demand and may invoke the power
of sale and any other remedics permitied by applicable law. Lender shall be entitled (o collcet all reasonable costs and
expenses incurred in pursuing the remedics provided in this paragraph 17, including. but not limited to, reasonable
attorneys’ fees.

It Lender invokes the power of sale, J.ender shall mail a copy of a notice of sale to Borrower in the moanner
provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in
some newspaper published in County, Alabama, and thereupon shall
scll the Property to the highest bidder at public auction at the front door of the County Courthouse of snid County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property so sold. Lender or Lenders designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all rcasonahle cosis and expenses of the sale, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence; (D) to all sums secured by this Mortgage; and (¢) the excess, if any, to the
person or persons legally entitled thereto.

18. Barrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Marigage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage
discontinued at any time prior to the carlier to occur of (i) the fifih day before sale of the Property pursuant 1o the power ot
sale contained in the Mortgage or (i) entry of a Judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and thie Note had no acceleration occurred; (b) Borrower cures all breaches of

any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses

incurred by Lender in enforcing the covenants and agreements ol Borrower contained in this Morigage, and in en orcing
Lender’s remedies as provided in paragraph 17 hereol, including. but noi Limited to, reasonable attorneys’ {:ces; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender’s interest in
the Property and Borrower’s obligation to pay the sums sccured by this Morigage shall canltinue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as i
no acceleration had occurred. o |

19. Assignment of Rents; Appointment of Receiver; Lender in Passession. As additional security hercunder,
Borrower hereby assigns o Lender the renis of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, havc (he right to collect and retain such rents as they become due and

payable.
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Upon acceleration under paragraph 17 hereof or ab
Jjudicially appoimed receiver, shall be entitled 10 enter
rents of the Property Including those past due. All rents collce
ot the costs of management of e Praperty and collections of
on receiver's bonds and reasonable attorneys’ lees, and then
shall be Liable to account only for those rents aciy

20. Rcelease. Upon payment of all sums S
Lender shall release this Mortgape without charge to Borrower. Borrower shall pay al

21. Waiver of Homestead, Dower und Curlesy. Borrower hereby waives
Property and relinquishes all right of dower and curtesy in the Propeériy.

andoament of the Properiy, Lender, in person,

by agent or by
upon, take possession of and manage the

Property and to collect the
ted by Lender or the recciver shall be apphicd first 1o payment

rents, including, but not limited 10, receiver's lees, premiums

lo the suims secured by this Mortgage. Lender and the receiver
ally recceived.

ecured by this Mortgage, this Mortgage shiall become null and veid and

| costs ol recordation. if any.
all rights of homesiecad cxemplion in the

REQUEST FOR NOTICE OF DEFAULT
— AND FORECLOSURE UNDER SUPERJOR ———
MORTGAGES OR DEEDS OF TRUST
holder of any morigage, deed
ticc 10 Lender,
and of

pr—— L T e

. P

-

Borrower and Lender request the
priority over this Mortgage t0 give No
detault under 1he superior encumbrance

of truslt or other cnecumbrance with a lien which has

at Lender's address set forth on page onc of this Mongage, of any
any salc or oher foreclosure yotion.

IN WITNESS WHEREQF, Borrower Iy
el

N (Seal)

as executed this Martgage.

et __ - - (Seal)
-Barrower EL IZAB - H M : JONE Borrawer
— _ - (Seab) e o {Seal)
-BGr‘rCIWt:I' -B.hrrnwcr
. — _ —. (Seal) e e . . (Seal)
-Borrawer .-Burmwcr_
— " — (Seal) — — e — (Seal)
-Borrower ~-Rarrower
[Sign Original Onty)
STATE OF ALABAMA., County ss:
On this 19th day of May 2005 l. _
THE UNDERSIGNED . @ Notary Public in and for said county and in said state, hereby certif y that
TIMOTHY K. JONES and ELIZABETH M. JONES

whose name(s) is/are signed t
the toregoing conveyance, and who is/are known 10 me. acknowledged before me that, being informied of the contents of the

conveyance, he/she/they executed the same voluntarily and as his/hq;{thejr act on 1the day the sgme bears daie.

Given under my hand and seal of office this 19tk / ) d:.-do/'l"/ E'l,}/ 2005
My Commission Expires: /”{ // U’/ap A_J A

; ;.
I A4 L@ﬁ.ﬁz ?‘“_....Ci&: —
Notary Public | HE UNDERSIGNED |

This instrument was prepared by MELISSA MANTOOTH
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