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Return To
A Molton, Allen, & Williams
- %ﬁﬁggﬁsi:ffa:]- Mortgage Co LLC
A c | ) 1000 Urban Center Dr, Suite

500, Birmingham, ALABAMA
35242

E ) This instrument is being re-recorded to correct the power of attorney
. SRR B stgnature.

== INpuce Above Yhiy Line For [Reeording 1Dt} s ovsssmssin cns e

MORTGAGE
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DEFINITIONS

AU R T TN P ' . -
Words used inomualtiple sectons of thie document are detined below

‘ . ald other wards ure detined in
Secuions A0 13

¢ ob words used in iy document are

LW L

b - f . : \ : .
N2 and 210 Cermam ruies revarding the ysaw
A pronaded e Secaen 16

1yt s cdnent. | 3 | '
CA) "Seeurity Instrusnent” means ths document, which i dated January 12, 200%

edether with o Riders to this dov aiment

(B) "Borrower" 1« CHRISTOPHER WHITE ard KAY WHITE, HUSBAND AND WIFE

Borroweras the mongagaor ander tas Security Instrunient

(C) "MERS” 5 Morteage Flectronic Reaistration Ss o, MR ey S
, Mortrage Electrone Remstration Svstems, Ine. MERS 10 o arate Ccerporation that e

dcting selely as g nominge for Lender and T enders sucoessors and dassigns  MERS i3 the mortpgages
under this Security Instrament. MERS i« orgamaed and existny under the laws of Delaware, and s an

) | - | .1 “_ - . . . L ke W on W Y R R
address and tetephone number of PO Rox 2070, Flint, MEASSOL- 2020, 1ef, (8887 6T9MIRS
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RECORDER'S MEMORANDUM
At the time of recordation, this

] instrument was found to be
SR Inadequate for the best photo-
s ] grapnic reproduction.
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(13) "Lender” s Molton, Allen, & Williams Mortgage Co. LLC

Lender ive Limited Liability Company
orgamzsed and existing under the laws of DELAWARE
Lender's address iy 10555 Main St Suite 250 FAIRFAX, VIRGINIA 22030

STETrTEETggE T T <1 -

. - (£} "Note" means the promissory note siened by Borrower and dated January 12, 2005

S The Note states that Borrower owes Lender One Hundred Thirty Five Thousand Nine
Hundred and 00/109 | Paflars
(L5 S 135,30C.0C0 1 plus interest. Barrower has promised to pay this debt 1n regular Perodie
Puavoients and o pay the debs i tell not Later than February 01, 203%S
(F) "Property™ meuns the property that is deseribed below under the heading “Transior of Rights wy the
Property
(G) “Loan™ means e debt evidenced by the Note, plus interest. Ay prepavment charges e |
due under the Note, and gl sums due under this Security instrunient, plus mterest,
(H) "Riders” means all Ruders to thes Secunity Instrument that are ‘u.wh,d by Beroswer The foilowme
Riders are to be eaccuted by Borrow er {check boy as applicable]

AT CHLITU

- ; . Y |
Lﬂ .*\Li_]ljkéhlhlﬁ Rate Rader !&*’:’-: ( Uﬂdﬂﬂllﬂlli!ﬂ lx{d g \LLiJﬂd H’L‘T!u, iikiii;wf

e Balloon Rider L_J Planncd Unit Development Ruder ; -4 Panuby Ruder
L VA Rider D Bivcokly Payment Rider X Other(sy spectiy]
Schedule A.

(1) "Applicable Law” means all controlling applicable :%'-*dcrail state and Joca!l statute s reyubitivas,
ordimances and administrative rules and orders (that have the otfect of law i as woll as all anphicabic tingl,
non-appetlable judicial opinions.

tJ) "Community Association Dues, Fees, and Assessments” means all dues. fees, assessients and other
chnr*_:c-a that are upmcd on Borrower or the Pl’ﬁpu! By g copdominium assoctation, he PNCOWTILTS
Jssoctation or simbdr organization,

(K) "Electroniv Funds Transfer” means any wanster o!f funds, other than o raysacion . cinated By
choeok. drall, or sumtlar paper mstrument. which s mitated through an electrenie temum,

||.

- " T T Tmart
-

tebzphong

INSLrUMenl Compuicr, or Signetic Lpe so as teoorder, mstruct, or uu'hurizc 1 financial msteuoon 1o dohi
or credit an account. Such term includes, Dut sone hminted to Noint-oladie tninsters.

Machime transactions, transters iniated by telerhone. wire transters, and
ransters

(L) "Escrow ftems" mecn those toms thas are deseribed i1 Secton 3

(V) “MiseeHaneons Proceeds” means cn compensution, sottdeniont, wward of dumns I0S0 w Proceeds rasd

Dy oy Lhml ATy tothey lha‘m nsuranee proceedy pad d the coveraces desershe i 1% t‘éf:;.:-,mzi N bar

Jiamage oo or destruction of the Propemy {1 i.undm natiteg or other tihnge ob Ol g oany
|‘m;mlu\. (LT COIIV Y dIve 1N LLH st u”hlt INDGHON. OF (1) Dste ~....:é:.."IIL.hilIt‘-“H:-%uI,, S H
value and or condition e the Property

(N) "Muortgage Insurance” means msuring prowetiny Lender agaanst the nonpayment o8 o oo

[
gutoftiarad weliler
1‘

agtoiated o Our !T’it htruw

1
. i!-"'r ‘!' ?e ]
I"l- IR a. }L

£,

GOS0 s o

Py

| * hL [' J 1
t T 16) "pi:l'iildil: Payment™ aeans the regulahy soheduded anount dae tor i Prmci amd anterest ynder the
; | SRR Nute, plus (kb any mounts under Section 3 e! this Sevuntty nstrum: 2t

_ | (P) ”RF\I’A” means the Real Fxiae ‘-u.ttlu ent Procedures At 12 US.C Se sehion SHHL vt seg o und s
" R nnplomenting regulatton, Regulation .“~. a4 CF R Part 33005, as ll}t‘:\. eht be Jitlsndul TR LN o
R N ltme, or JHY lddllmfmi T SUCCeSsor E: IIIUH R34 "“”'Hml{m Pt VUNCTHS the SIS -H‘l LY raalier Ny ocgpaoid
i tns Securts Instrument, "RESPA 7 refers w al! regjuiteinenty and restticions that | W Oaed s toyard
o ¢ federaliy reluted mu teage oan” oven b the Loany deos oot quab w0 "federal]

loany  under RESPA
({2) "Successor in Interest of Borrower" uheais SO Aty Wt s Lahon e o the Properss . whethe: o

noet that party has assamed Rorrowers obls satrons under i Notg and o s Secw I}Hz.“;j'l‘ e
n }z1 8
NCC10039503-WO9A L

d oo

.'\.r-lril-'ﬁi-l

m~GAML} AR i U Form 100% 4.9
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TRANSEFER OF RIGHTS IN THE PROPCRTY

This Securtty Instrument secures to Lender (i) the repayiient ot the Loan, and all renewals oxtensions and
modifications of the Note. and (i1) the perivmance of Borrawer's cos enanty and agreements ander this
decurity  Instrumient and the NMote. For this purpose, Borrower irrevocably Morty grants and

comveys to MERS (solely as nominee for Lender and Lendeors successors nd dasions) oand e the
successors and assigns of MERS, with power of sale. the tollowing desenibed property lovated o the

)

County 0l SHELBY

FHope of Recording Juesdiction ) [Nt e Recoreiy g eadic o)

All that tract or parcel of land as shown on schedule 'A' attached hereto
which is incorporated herein and made a part hereof.

Parcel 1D Number: 14828000001&% 02
1105 WEYBRIDGE ROAD

PELHAM ] L AAlabamg 35124
("Property Address™y

which currenty has the address of
P preer]

.i‘*.rl;,'“'t 'i .a'ijtjl

TOGETHER WITH all the miprovemients now or hereatter crected on e propert . and gl
Gisements, appurtenances. and tiatures now or herealter o part ot the property Al repla

*

ety dnd
rddiions shall also be covered by this Seourtty Instrument. Al of the toregeing w reterred o o this
Securtty Instrument as the Property " Borrow er understands and drrees that MERS hoelds ondy toga] e
to the iterests granted by Borrower in this Security lnstrument. but, it necessary o coemphy with L oy
custom, MERS {as nomnee for Lender and Lender's successors and As=gms ) Nas the nele o exercise any
ar all ot those interests. including. but not limited (o, the nght o foreviose and sell the Property, and o
lahe any acuton required of 1ender meluding, but not linited o) releasing and canceling this Secunny
[nstrument.

BORROWER COVINANTS that Borrower 14 Liw tuily sesed of 1he estate heseby cony ved and hags
the right to grant and comv ey the Property and that the Property s unencumbered, eavept for enivambranees
of record. Borrower warrants and will defend generally the wile w o the Property soainst all Clawns and
denands, subject w any eacumbrances of record,

PHIS SECURITY INSTRUMINT combines uniiorm Cyn Tl |

O DAUoNG! 430 and Dor-toutorm
OSSR S ot Faiited cartatons by FTC IO O s IS g an o SCCLUTIEY Hn LT midnl s Iy
PTOPCTY

. SERY

UNTFORM COVENANTS Borrower and Lendet cosenunt and agree as folloa s
Lo Payment of Principal, Interest, Fscrow Items. Crepayment Charges, and Late ¢ harges.
Borrower shall pay when due the principal of. and interest e, the debt evidenced by tie Noe and Wiy
prepayment chiarees and kite charees due wnder the Note, Borrower shal! ol<o ray tunds Gor Dserow Doms
pursudnt o Sectton b Paviments due under e Note and B Secupiy etrument shadl e omade moUS
curtenvy . However, 1t any cheek or other mstrument recets od by Lender as pasment ynder e Note or e

0001003903-WC9A i 14

M\
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Seodres Instrunient . rolumed o Lender .,an;“!;*.hJ. Lender 13 :'«.'a.jtiil't..‘ Lht Ay 6T il ﬂti[}:-:«_‘.‘-.‘}-.;;rli YT
Jue under the Notwe and this Saecarny  nstranent he

¢ L OC or nMrore ut I.Elt,! I L Eti.}f"?}fl’“i,
selected by Lender (oY cash (b maoncy order; (¢l een

i:l'-h!‘l'

ned cheen, bank chech . tredsarer's ook o
cashier’s Chieck. [Ht“.ldt:d Lilh such chieck s drawn WG s instiloeiton o hose ili..'.‘rlft!?:ili":; U Ureged ey
tederal agency, nstrumentaity, or entity . or (dy Blectronie Funds Transier

Pavments are deemed received by Lender when received at the lovatton desimated i thie Now or ot
such other location as may be destemated by Lender i accordanee with the NOUCT Provis

SIOBS T Setion |y
Lender may return any payment or partial pavment if the pavment o partial pavinents are unotfivient to
bring the Lodan curreat Lender mas decepiany pyment or partial pavient insuffoent W brne the Lo
current, without wanver of any rights hereunder or prefudice W its nights te refuse such P INCOL Or Pt
puyments in the tuture, but Lender is not obhated to apply such paviments at the e
dceepted. It cach Peniedic Paviment s apphicd as of us scheduled due date.
mterest on unapphed tunds. Lender miay hold such unapphed tunds unti! Bomrower makes nayent e bringe
the Loan current. I Borvower dees not do so wizthin o reasonable pertod of ttme. Lender shelt citbuer 4l
such tunds or return them o Borrower. IF net apphicd carlier, suct

AT A AR A FCHI TR RPN

Ben Lender need not nan

L tunds widl be applicd (o the vutstending

principal balance under the Note mmeditely prior te Foreclosure No o ofIset or clann w b BRuorcow er

mreht have now or  the tuture auatnst Lender shast rehieve Borrower froms making payitients due under
the Note and thiy Seounty Instrument or pertorming the convenants and agrecments <evured
nstrument.

2. Application of Payments or Proceeds. Eacept as otherwise deseribed o n T TR |

A b TR § 157 T -.'t|¢
payments acvepted and apphed by Lender shall be apphed in the tollowine arder of PIOTI L) Irgst
die under the Noteo (by prineipal due under the Note: amnounts due ander Section 3 Such pay ients

shall be applicd 10 cach Pentodie Pisvment i the order |

Un this Necanty

nownich gt became due. Ay MWL ATy S
shatl be apphed 1st @ Lite charees second to any other amounts due under this Sevurnity nsruinent . and
then to reduce the princpal balanee of the Note

PELender teconies o pivment from Barrower tor o delinguent Pertodic Pavesent vhok
SUHRCIONt antognt o pay any tate Charee dues the payment may b appiied 1o the delinguon Pt atent
the Tate charge 1 mere than one Perodie Pas ment s outstanding. Leader may apphy an DAY IRty oy
rot Borrower 1o the repasvment of the Porodic Payments if, and to the extent that. cach P T van by
patd oy tull To the extent that MY UACESS OISt atter the payieint os anphed 1o the Ll AR}
mere Perodic Paymenty, soch eacess nuy b apphied o ans te charees due Voluntary prepoy oo <hat
be apphicd st te any prepayment charges g then as desenibed i the Note,

Vov o application of payments, insurance provecds, ur Misceilancous Proceeds 1o prnopal due under
the Note shall not extend or postpone the due date. or change the antouns, i the Penodio Payments

3. Funds for Escrow Jtems. Bomowor shall pay o | onder on the dav Pertodic Pavinenis ure due

2419 ELII’..]*:,‘.- o

Vo bt oy

ander the Noe, antil the Nate is puid anatla sum cthe Tundy o prosoade for DU ORI CF dithoutiis Jug

tors ) tanes and assessiments and other 1oms which SO AL PNy OV ST RIS Secnniy e rgiine it s o

ien or encumbrance on the Properiy o iby feaschold pasyiments o UIoung rents on the Moperty | o

SR LS
premiums for any and el insurance required oy bender under Secton 30 and (d: Mortgave Insurange

precuumis, tf anv, or any sums pavadle by Borrower o bender o hies of the Payinent b Maortoage
LIS e prenuunis i gaecordance with tie Provisvars of Section 10 These tems ape

ar2 vabicd TFserow
ltenms." AL oraination or at any e durmyg the tweme of tie Loan, Lender M3y require thas Conununer.

Assacaitron Dues, Foes, and Assexsments, T ans . he escron od Oy Barrower, and such ducs OO G

: LT gt N \ . *-. Coe ! LI Ny Bt " : A R IR L : Ct ¥ - . TRE: L e ;
wneanIemis st beoan Taerow Heme Borroner shadl pramipb baronde o Londer Gl notices of iountts o

be pand andec s Sectton Bomrower shal] ray bonder the Funds for Foorow liems endos. | cndor o os
Borrowers obligation w pay the unds tor A0V or abl Faorow ftom

i {

Lender oy woave Borrowe:'s
ablftganion o pay 1o Lender Funds tor ane or all Baeron iens JUAns ane Any j

W i e the event of SHUSRUNTISUY iorromver <) A

MULTE W RO T

1
L] = s

dyodirecty D when and wihees Prayande

D0QLO03903-WOSA

_~GMAL} G EETIE B - ) \)}\} Form 3901 191
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due tor any Bscrow [tems jor which payment of Funds has been waned by Lender and, 11 1 ender seguires.
shal furnish o Lender receipts evidencing such pavnient withur such time peatad as Lepder i SRIITIEE
Borrower's vbligation to make such paviients and 10 provide receiptz shadl tor all purposes e deemed o
De d cavenant and agreement contamed in tas Security Instrument, as the phrase “covenant and aurecmen’
soused i Section 90 W Borrower v obligated to pay Fscrow Ttems directhy . pursuant to o waiver, wnd
Borrawer [ads te pay the amount due for an Dscrow flem. Lender may exeraise its nghts under section
d pay such amount and Borrower shall then be obligated under Section 9 to repas e Lender any such
dmount Lender may revohe the waner as woany e all Lscros Tens at any ume by g notice eiven 1o
accordance with Secetion 1Y and, upon such reveocation, Borrower shall pay to Lender all Funds, and in
wuch amoants, that are then required under this Section 3

Leader may.atany e, colicet and hold FPunds i an winount fa sutlicient w permit Lender we appls
the Punds at the tme speaitied under RESPAL and (b1 not 1o exceed the maxmum amount o tender o
require under RESP A Lender shall esumate the aimount of Funds due on the basis of o uorent oty sl
reasonable estimates of expenditures of future Fscron liems or otherwise in accordanee o th Apphwable
[aw

The Funds shail be beld v an sbtution whose deposits are ansured by o federal agency
mstrumentality . or entity tincluding Leader, it Lender < an imstitstion whose deposits are <o msured? or
any Federal Home Loan Banx. Lender shall apply the Funds o pas the Tscrow Bems no Toter than the tune
speciticd under RESPAL Leader shall not charge Borrower tor holding and applyine the Punds. aanuails
analy 2ing the excrow account, or vertlsing tie Fxcros trems, undess Lender pays Borrower mnterest on thy
Funds and Applicable Law pernvts Lender o mane such 2 charee, Unless an agreement s made i w Il

ot Appheable Law requires mnterest o be pard on the Funds, Lepder shall not be required o pas Botrower
any nterest o carmings on the Fuads. Borrower and Lender can agree ar writing, howanon, Uit atere
stall be paid on the Funds: Lender shall give o Borrower, wathout charge, an annadl accvuntine of the
Funds as regquared by RESPAL

LU othere woa surplus of Funds held i escrow . as detined under RUESPAL Lender shall account o
Borrower for the excess funds v aceordance with RESPA I there v ashertage of Funds hold im eserow |
wodefined under RESPA, Lender snall nouty Borrower as required by RESPA L und Borrower =2l nay, to
Lender the amount necessany o mahe up the shortage waceerdance with RESPAL Bul g pe ooy o tan
monthly paynients, [t there s o deticieney of Fands held i eacron, as detined under RESPA L oder shall

= L |

L] -—

nottly Bomrower as requied by RESP A qad Borrower shadl pas o Lender the cononnt necessary o mike
up the deficeney m o cecordance with RESPAL but in no mere than L2 monthihy payments

Upen pevinent v fdb of ol sams secured by dus Secanny Tnstraraent, Lender <iall prompthy retund
o Borrower any Fands held by Lender

1. Charges: Liens. Borrovor shall pay ol taxcs, assessments, charges, Unes, ond £} TR RROE IR I
atinbutable te the Property which can attain prority over this Securnity dastrumient. teasehold novmenis og
tround rents on e Properts ot any Cand Comatuty Assoctation Dues, Fees, and Assossments tans 1
the extent that these iens are Tserow itenmiss Borrower shall pay them o the manner provided o Section 3

Borrower shall promptly discharge ans Len which has prority over this Secunity Instrumen aniess
Borrower cad aprees mownyig to the payment of the ebhigation secured by the ben 1 g nianner acvepiabie
to Lender, but enly so dong as Borrower 1= perfonmimy such aereements (bt contests the bien .n covad Ttk

L

by, or detendy acans? endorcement of the ben i, lecal nrocesdines swhich m Lender's onmion ADCTHAR

y 4 e 1".

prevent the entoreenent of the den while those procecdings awe pending, dut only anril seci progeedons

e &4
e concludeds or () secures from the holder of the lien an agreement satistuctony te | endor subordmanag
he bien W s Secunty tosttunient T8 Dender determmne s thar any part of 2he Propesty s oot oo bien

which can attam priority over s seeunty Instrument. bender may sinve Borrewer o notice dentiivine i

CC01O03%0G3-~-WR9A

D -6aaLy - (! \3 Form 3801 1:01
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lens Wathin 1O days of the date on which that notucee 15 siven. Bortower shall satisty, the liea or Lk VN O
more o1 the actions set forth above in this Section 4

L ender may require Borrower 1o pay 4 one-time charge tor a real estte tax ventivation and o
reporting service wsed by Lender in connection with this Loan.

S. Property Insurance. Bomrower shall keep the improsements now CXISUDY of hereatier ¢rectad oo
the Property ansared against toss by fire. hazards included within the term “extended coverare,” and an
other hezards including, but not linnted o, carthquakes and Toods, for which Lender FOQUITCS EERUTUNCe
[his msurance shall be mamtamed o the amounts (inclading deduetble fevels) and for the reriods that
Lender requires. What Lender requires purscant o the precceding sentences can chanee during the terms of

Womg,

the Loan T he msurance carrier providing tic insurance shall be chosen by Buorrower subiect 1o Lender's

i S
right (o dixapprose Barrowers chowe. which right shall not be exeraised unreasunably. Lender SITAS
require Borrower to pay. i connectuon with this Logn. oither () o one-unrie charee tor flood zune
determunanon, certitication and tracking seraces. or (b a4 one-tinie charge for Hood sone determination
and certificatton services and subseguent chiarges cach e renuppings or sinular CRAiZe s colar W hieh

reasottably might aftect such deternunation or certification. Borrower shatl alse be rospuitsible tor the
Payment ot any fees mmposed by the Federal Fonerzeney Manavenment Agency m connedtion witih the
review of any Hood zone detenmination resuliing from an abicction by Burrower.

H Borrower [als to mamain any o the coveraves desenbed above, Lender mue obbimn RAN RIS

coserages at Lender's opuon and Borrower's expense. Lender is under no oblivaton o SHTINI RETLEIN TR

L

particular type or amount of coverage. Theretore, such coverage shall conver Lender, b meht or el
not protect Borrawer, Borrower's equity an the Properes. or the contents ot the ECURTS s SRR TLATTITS STV SN

i

hazard or labihty and might provide greater or fesser caverare than was previously an otfeet Borrower

acknowtedaes that the cost of the msurance coverave so obtained might sientficantly exceed the cost ot
mwsuranee that Borrower could have obtained. Any ameunts Jisbursed by Lender under thiz Scotion 3 shall
bevonme additonal debt of Borrower secured by this Sevarty instrument. These amounts s'all Poar interest
at the Note rate from the date of disbursenient and shail he pavable, wun such micrest, upon neiee from
Lender to Borrower requesting payment.

Al msurance policies required by Lender and renewals of such policies shall b subgeot o Lender's

-

right to disapprove such pohewes, shall include o standard mertendge clause, and shall nume  eonder as

mortgagee and-or as an addiiwonal loss paevee. Lender shall e the rirht to hold the policies snd renewal
certiwvates M ender requires. Borrewer saad! prampthy enve te Lender all recerpts ol paid pronuunts and
renew ol notices [ Borrower obtaims any fom ol insarance oo crdye, ot otherwise regutred by Londer
lor damaye o, or destrucuon of, the Property . such pobicy shall wciude o standard mornteece ause ond
sidlt name Lender as mongagee and or as an addiional ess AR

In the ovent of {oss, Borrower shatl ene promm netice o the HISUTAnCe caurier and Loader |ender
L 1

1) ety HRLES [‘lﬂ“i‘ ot |x‘-‘n:-' oot made ;"ii'uu}['jil} [?}, nu;'iﬂn Ol l.i_l.’"t?é::n:x l.,t.‘-.'lt.it.‘i’ d?itl nilt’h}:x-&, oy ;,I;_f'}_;_ﬂ.f“ NG T

e b Ty

oy, any msurance proveeds, whether or not the anderhy ing msarance waes required by Londer, <hadl

be apphicd 1o restoration or repatr of the Property. (F the re<lurition OoF renair s coonanitcath {easihle and
1 )

Lender's securtv s not tessened During suach repatr and restoration period. Lender shall have the richt w

hold such insarance proaceeds unid Londer has had an uppm“tt.ir‘iit}-' L it_‘ir{[,‘.wi.‘l. sydh f’:.’ﬂ;j!crt}- SRR T FT IO £ T

work hay been completed o 1 ender's <attsdaction, provided that wuch wmspection s be andertakoen
promply - Lender may disburse proceeds tor the repars and restoraiion in o SIghe pasy Mt ur cnod sores
clprocress pavorents as the work s vempleted, Unifess AUrCSICRE y made i wntine or Apnhoahie Lan

equares mterest to be o pand vn o such isuranee procecds, Lender <Hall noe bo requited o pas Borreser any

nlerest or camings o such proveeds Fees for public adwesters or ather thard pattios, retumod by

Borrawer shatt net be paid vut of the msnrnee proceeds and shall be the sole obbgation ot Borrower I
NC restoration or repdtr 18 not cvenonmically easiblo or ender's sovarity would be fessened, the wnsarinee

b |

srocecds shall be appliod o the sums seevred by this Securtthy Instrument. whether or not then due, ot
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Section 2

I Borrower abandons the Propeny, Lender may e, negotate and settle any available msurance
clatm and related matters. If Borrower does not respond wihin 3 days o a notice from 1 ender that the
surance comer has oltered to settle a claim, then Lender may negotiate and scitle the clom Hhe vinda,
perivd wiil bepin when the notce 15 given. In either event, or of Lender acquires the Propery ander
sechon 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's ruhis to ans uninee
procecds moan amount not o exceed the amounts unpaid under the Note or this Security fnstruinent, oad
(h) any other of Borrower's rights {other than the neht to any refund of unearned nrenoois catd b
Borrower) under all insurance policies coverng the Property . insotar as such rivhts are applicable o the
coverage ot the Property. Lerder ntay use the msurance proceeds ulhu Lo repair ar restore the Property or
(0 pay amounts unpaid under the Nete or this Seeunty Instrunient, whether or not then doe

0. Occapancy. Borrower shall occupy. establish, and use the Property as Borros o
restdence within 60 Jdavs after tie exccution af this Seaurtty Dnstrumient and shall continne veeupy tho
Property as Borrowers princinal residence fur at ledst o yeur alter the date of occupancsy . unless Lender
otherwise agrees o writing, whach consent shat! not be anreasanably wiathheld, or apless exteni.
crronmustances exast which are bevond Borrow or's control

7. Preservation, Maintenance and Protection of the Property: Inspections, Borrower gl o
destroy - damage or vpair the Property, allow  the Property 1o detenurate or comnuit woste on che
Property. Whether or not Borrower s reswding mothe Property. Borrower shall swamtan the Propor
order o prevent the Property from detertorating or decreasiwe sy atue t.luc s candition L.}nn:w S
determuimed pursuamt to Scotion S that epdIr or restenition i not cconeemcaliv feasible, Bomtower kil
|“JI'UI]I]H]‘- rcrair the l-"mpertx | ddlll'l”cd o avoid further detenoration or xl;mmgﬁa; I ansuraiee o
condemnation proceeds are pard i connection with damave o, or the taking of, the Propern. Bos

u-...,

AERRITORIA NG

SEEEN

b

Y RS
shall be responsible for repairing or restoring the Property unldy 1t Lender has released poovesds for voon

purposes. Lender muay disburse procecds for the re pars and restoration i a single payment ur Lo g series of

PTOLTCAS DAYDICHIS s the work s Ll]lllr}ls.ll.d H the msarancy tr condenihation prm,_\;f:d;.; Y SN § P
la repar or restore the Property, Borvower 15 not refieved ot Barrower's t“‘ltl”iilmn SUIGR § {TLNGRS
such repair or restoration.

SO STNNIL

oty of

Lendetr or s avent ekl A RING rCahronabie entriox IO and ISPy Giothe Prg NI Dot has
reasonable Calting, L-‘..Ildu 1T1AN tht‘u the averior of Lhe INProsments on the P'h‘{“ TN !.-"‘n:.lx:r Shaii N2
Borrower nolice at the tivie of or prmr (o such an interior tNSPCCoN SPec H‘un;.. YUCh reasenable

Y

8. Borrower's Loan Application. Borrower shail be v delauit o during the _oun upps

AP
provess. Borrower or any persons or entities acting &) the ditection of Borrower or i Borro AL
Anowiedge or consent save mateaally false, misfeading, o MACCUrite Mrmation vt shalements w .A::t-,.i:.;z*
tor fatded o provide Lender with paterial mitvrmation) in connection with the Loan Matgrisd
rc;*}l'u-..unl'ltum-; muludc but ure not hmded w0, representaiiens coneerung Borowers ovcupanoy ot he

v " 1h

l‘rululwn of I.ender 5 lmt're:sl i the Property and Rights Under this Security Instrument, |
{.) HMW‘MF Lirts to AT RTSTASY e v enants and agrecents contined s Sew WU :n:;al'*..;,,:'}‘:-a.‘l‘ﬂ,. AR I?i.:f'v:f
a el procecdnyg thae might stemificantly witeer Lendet’s ntereat in the Property and or mosht

e Seeurtt lnstrumient Gk s g proceeding DAINCUDI Y Probate, for cendemination or fericiture o

cotorcement of o hien wheh Hidy o atlam priority over i Scourtty Instrament or o oontor e Fiw

L

L‘}Fillai'lhﬂlﬁ), Or (¢) Bormrower has abandoned the [’{;J}f_‘lgn?h thon Lender auny do and L, ro o Rorron o
redasonable or dpprapriate e eroteet Leoader's mterest e she i‘rtrpg:'ix gt Proits under s Seo

i L
3 11": W W - B -

Instrument, im‘luding___{ pmlcclmg and or SH UMK the vatue of the [‘I’ngf*é:'l“!.} amd sew N3854 8% RTS[HI T, NERINE SN £ 1
the Pmpcr!}n Lenders actions can include, but are oot hmoed L () DAY any sy, sovuied

S
B3 TR T

Al

which has prioriy over thes Secunty insaament, (b Appeanny o court: and SRR SRV NS SR
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Vi aw
s sevured positon e g bankruptey proceeding Securing the Propertsy iwludes, but o not himnted 1o,
entermy the Property to make repans, change locks, replace or board up doors and windows, drae woter
rom pipes. climinate building or other code vielations or dangerous conditions, and have uOiitics tarmed
on ot ottt Although Tender nray take action under this Section 9. Lender does not have to do so and 15 et
under any duty or obhigation to do se. [t s dereed that Lender incurs no Babhity for not daking anv or i
actions authortzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrow or
sccured by this Secunity Instrument. These amounts shall bear taterest at the Note rate trom the date of
disbursement and shall be pavable, with such nterest. upon notice trom Lender o Borrower rogquesting
Pavment.

artarneys fees to protect is anterest in the Property and or nights under this decurity Instruoent, incivding

HEthas Sceurity Tostrument s on g leasehold. Borrosser shall comphy with all the provisons of the
lease. I Borrower sequires tee ttle to the Property, the feasehold and the tfee title shall ne! FERIRSINETAATAE
Lender agrees to the merger in writing,

10. Muortgage Insurance. it Lender required Movigage Insurance o8 g condivon of making the Lean.
Borrower shall pay the premiums required 1o miaintin the Mortgage Insorance in ettect I for any soason,
the Mongage Insurance coverage required by Lender ceases to b available from the mortvase insarer that
previously provided such msurance and Borrower was required to make separately destgnated pavinents
toward the premiums for Morgage Insurance. Borrower shall pay  the preauums regasred o obiaan
coverdge substantially cquivalent o the Morngave [nsurance provioushy moetfect, at o ves <ubstantiably

' *

cqunvalent to the cost to Borrower of the Morteage Insurance previousty mooeltect, tron an altemare

1
mortgage ansurer selected by Lender. 1F substanti il equivalent Mortgage Insurance coveraue s oo
avatlable, Bomrower shall continue o nay w Lender the amount ot the separately destonated pavinents that
were duce when the msuranee coverave ceased o be o eftect, Lender will aceept, wee and retan e
payients as oo onon-rctundable loss resenve an hieu of Mortgage Insurance. Such loss reserve <halt b

i
non-retundable. notw thstanding the tact that the Loan s sltmmatels patd i tull, aad Lender shail not be
requared o pay Borrower any nterest or ¢arnines on such foss resenve, Lender can no fonger require fuss
reserve pavinents of Mortgage Insurance cuverage (i the amount and tor the period that Lender requires:
niovided byoan nsarer selected b Lender avain bocemes wvatlable, is ebtained. and 1 ender POYUATLS
separately desimnated payments toward the aremiums for Mortvage nsurance If Lender requirvd Morginie
Insurance as o condiion of muhing the Loan and Bormrower was required o make separately desividied
paynwents toward the prenuums for Mortvave Insurance. Borrower shall piay the premiums reguired o
mamtin Mortgave Insurance i ctiect, or 1o provide a non-refundable loss reserve. amtil Lender's
requirennent tor Mortgage Insurance ends i cecordance with any wrrtten darecmaent bemween Borower and
Lender providing for such temunaiion or untl termiination s requited oy Apphicabic Lies Noathong i this
Sectton T atfects Borrower's oblivation 1o pay interest ot the me provided i the Now

Mortease Tosurance remmburses Lender {or any cntity thiat purchases the Note: for coste o e
sy mear oF Borrower doos not repay the Loan o aurecd Bormower is not g party o the Aongaee
INsurane 2

Mortgage msurers evaluate thew wtal risk on alf such masuranee i1 toree fron bme (o e, and niay
CIUCT 1nte JETUCIRCNEN W iwh other }"dl’liﬂﬂ that sharg of l':]UdEl‘} therr risk. or reducy lasses, Theao GOSN
are on terms and conditions that are satstactory o the mortzape msurer and the other DATTY 00 Darties? Lo
these agreements. These agreements nuiy require the MOrtZage nsurer to mahe paymicnts uaing any, souree
of funds that the mongage insurer may have avalable s hieh may neiude unds obuoned from Muertuaee
Insurance prenums).

A a result of these agreenwents, Lender, any purchaser of the Noty, another insure LA AT R
any other entity, or any aitiliate of any o the foregome, may regeive 1directiv or indirectly ; amounts that
derive from (or nnght be chanctenzed asi & portton of Borrow or's Savments for Mortgare Insuranoe. 1
cachanue for shanng or moedifyimg the mergage maarer's fish, of reduving losses IV S
orovides taat an athhiate of Lender takes o share of the msurer's nisk m CANCRANYS for
premuams pad o the msurer. the arraneement s often ermed et raansuranee.” Turthor

Gy Any such agreements will not affect the amounts thut Borruwer hay apreed 1o pay oy

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase tse AMUUR

Borrawer will owe for Murtgage Insurance, and they will not entitle Borrower tu any retund,
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| (b) Aoy such agreements will not aftect the rights Borrower has - if any -~ with respect to the

N e Mortguge Insurance under the Homeowners Protection Act of 1998 or any other luw. These rights

~ may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated 2utomatically, and/or to receive a
refund ot any Mortgage Insurance premiums that were uncarned at the time of such cancelbation or

| termination,
| R H1. Assignment of Miscellaneous Proceeds: Forfeiture. Al Miscelanvous Proceaods are herebn
! S assiendd to and shast be poad o Lendar

ool g

ddwe Property s damaged. such Muescellancous Procecds shall be apphicd o restoration or repanr o
e Property, af the restoration or reparr o ceconontically feastble and Lender's SCCUnty 1y not essened.

-

Dunng such repair and resturation period, Lender shall have the right to hold such Miscelioneous Pr

R N
;‘,{I’L._'L.'-.{lﬁ

unul Lender has had an opportunity o mspect such Property 1o ensure the work has been completed o

o
Lender's satisfiaction, provided that such mspection shall be undermaken promptly. Lender mav pay tor the
repairs and restoration i g osindle dishursement or ino2 senes of Progress paviaents s the work s
completed. Unfess an agreement 1s made i writing or Apphoeable L requires interest to by poad on
Misccdlaneous Procecds, Lender shall not be required o piay Borrower any NLCIest OF Carninys on susli
Miscellancous Proceads. [0 the restoration ar repar ts not ceononucally teasible or Lender's secunity would

be lessened, the Miscellancous Procecds shall be aprhied 1o the sums secured by thrs Sceeurnny hisirument,
whether or not then due, with the excess. i any, paird to Borrower Such Miscelancous Procecds shall b
applicd 1 the order provided for in Section 2

In the event of a total taking, destruction, or loss i value of the Properts . the Mosceliancons
Proceeds shall be apphed o the samis secured by thes Security Instrument, whether or net thon due, with
the excess, il any. putd to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the Lur marke
vilue of the Property immiediately before the partial taking . destruction, or foss movalue w cgual 1o or
ureater than the amount of the sums secured by this Securty Instromend raniednately betore the partial
taking, destruction, or foss m value, unless Borrower and Lender otherwise AT L wWitte, the ~aiis
securcd by this Security dnstrument shatl be reduced by the amount of the Meiscellaneous Procecids
multphed by the tollowing fractione (43 the total amount of the sums secured sunediately before the
partat taking, destruction. or loss i svalue divided by ibd the far market valae of the Hraperty
nuicdiately betore the partial ke, destruction, or less oy alue, Ans balanee shat! he paid 1o Borrower

In the svent of o partial takme. deswaction. or foss 1 v alue of e Property i wimch the o muarket
value of e Properts mmeduateh betore the purtial teninte destraction, or loss mowalue v b S e

AMOLNE OF e sy secunsd eeediately betore the partial whing, destruction. or loss i ava, unhess
Borrowe, und Tender otherwise avree i vt the Miscellancons Procecds shal i spphicd o othe sumnne

secured by thy Securmy Instrumient whether or not the sams are then due

0ohe Property s abandoned by Borrawer, oF 18 aller polee oy Lender o Borrower that the
Opposime Party (as detined in the next seitenee) otlers W make an award to seitle o olaim tor damuages,
Borrower s to respend o Lender within 30 days after the date the aetice s voven, Lender o authornizcd
o codicet and appls the Misceilancous Proveeds cither 1o restoralion ur repar ot the Prooorts or 1o the
sumis sevudred by this Secunty Instrument, waether or oot then Jdue, “Onpesing Party” means the theed par

that owes Borrower Miscellancous Provecds or the PATU dganst whomt Borower hus ooright of action

reaard to Misceliancous Fraceeds
[Borrower shall be o detault ¢ ans acuen ar procecdine, whethor o or ertinnal s heos

VOO UL
Lender's judpment. could result in torterare of the Praperty or ather material mparment of Lender «
Herest i the FI'{?["'CI'I}’ ur rlgh‘i:; under this Sucuru} Instranmient Borroser van cure such o dotaal and.
duecicration has vecurred, remstaze as provided o Sectien 1 by causing the action ur proceedimye o b
diseirssed with o rubing that, i Lender's judgment, precludes torteiture of the Property or viher miater!
mpairment ot Lender's mterest i the Property or niwhts under ths Securtly instrumient. The peoceeds ot
Sy aednd o el tor damiages that are aonbutable to e miparment of Lender's mteres: the Properts
are heredy assigned and shall be pand to Lender,

Al Miscellaneous Proceeds that are not appied o restoraion or repair ot

apphicd i the order provided for i Section .

L]
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V2. Borrower Not Released: Forbearance By Lender Not a Wiiver. Fuension of the time for
payment or niadification of amorntization of the sums sccured by this Sevunty Instrument graoted by | emder
e Borrower or anv Successor i Interest of Borrower shall not operate o release the liabihity of Borrow er
ar any Suceessors i Interest of Borrower Lender shall not he required o commence proceedings v
any  Successor i Interest ol Borrower or to refuse 1o extend time or payment or otherw e modits
amontization of the sums securcd by this Securtly Instrument by reason of any demand made by the vrigimgl
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender i exercising any richt o
reniedy including, without limitation, Lender's aceeptance of pavments from third persons, entities or
MUCCIRSOTS In Intergst of BBorrower or i amounts less than the amount then duc, shall not PO a cadiver of or
preciude the exercise ot any right or remicdy.

13. Joint and Several Liability; Co-signers; Successors amd Assigns Bound. Borrower covenants
and agrees that Borrewer's obheations and lability shall be romt and several, However, any Borrower wha
CO=MRBS s Seeurtty Instrament but does not execuie the Note (g COSSINET Y fa) s coesigmnyg s
Security lnstrument ondv W mortgare, grant and convey the co-signet’s aterest in the Property under the
terts o ths Scearty Instrumient: thy (< oot personiiny aoligated 0 pay the sums <ecured by this Securnis
Estrunient: and o) agrees that Lender and anvouther Borrewer can auree o eniend, mod e Srbear o
Make any accommoedations with regard o the ters of this Securnity hnstrument or the ode othont 1l
CO-UNCT'S COnsent

Subject to the provisions of Section IS amv Successor 1n [nterest of Bomower who aesumes
Borrower's oblizations under this dSecurily Instruneent in wniting, and s approved by Lender. shall obtan
all of Borrower's rights and benefits under this Security instrutiient. Bormrower shalt aot he retcased trine
Borrower's obhgations and hability under this yecurty Instrument unless Lender aorees to sach rotense m
writimg. The covenants and agreements of this Sceurtty’ Instrument shall Sind eagept os provided
dSeetton 20) and benelit the successars and assiens ot Tender.

I4. Loan Charges. Lender may charge Borrower fees tor services performied in connection wih
Borrower's detault, tor the purpose of protecuny Lender's ainterest in the Property and riehts onder thes
St‘:L‘ul’ii}" Instrumoent, inciudmg. but not hinnted 1o, atiorneys’ fees, nroaperty mspection and valya:on

I » -, "
FRINE et

In regard to any other fees, the absence ot CAPress duthortty i this Scourtty Instrumon: 1o Jharge oo

*"H-

e o Borrower shatl not be consirued as d prohubition on the chargmy of such fee Lender LY el gy

feex that are expressly prohibited by this Seeurity Instrument ot oy Appheable Law.

Hothe Loan 1s subiect (o o law which sots maximum louan charges. and that Laa s finallv interpresed se
that the interest or other {oan charses callected vr w0 be coliected m eonneclion, wih e oo caveedd the
pernutted b, thens (a) any such loan charge shall be reduced by the amount aecssary te reduce the
charge to the permitted hinut: and () any suniy already coliccted from Borrower which execcde | nermiited
s wall be refunded o Borrower Lender may choose 1o atale this et Ly reduciny e poncipal
owed under the Note or by making a Jirect aavment to Borrower, 1f g refund reduces Do pal, the
teduction will be treated s o pantial prepavment withoul am PSPy SNt wharge pwhicther or met o
prepayment charge s provided for under the Note) Bumower's decentance of any sudi retund made by
direct pay mient o Borrawer will constitgte o waner of o v rent of acton Borrower nueh: have ATINENg vyt
of such overcharge.

a - L ] ]
- (R PR T N e

IS Notices. Al navces viven by Bortower or 1 ender n conpection with s Moty lnstruniens
st b wring Ay, souce 1o Borrower i connection woih tiis Seoulits Insirument shall be deemnied 1o
have been enven o Borrower when matled by tirst olass matl or when actually delivered to Buntow or's
putice address it sent by other mcans, Notiee Lo any une Borrower sl constitute netice w al!l Bormow ers
unless Apnhicable Law cxpressly regueres othoraase The notice address shall be e Pronerny Address
unless Borrower has desienated w substitute notice addross By onotee e Lemder. Borrower shuadl ey
nethy Lender of Borrower's Chanee of address 1 Sender spectties ¢ procedure for eporting Borrow cr's
change ot addeess, then Borrower shall ents report a change of addross through that spevitiod procedurs
There may be only one destenated notiee addiess under this Sovuriiy HSIWnent ouny vae g HE
notice o Lepder shall be vrven by debis cong 1 or by nnedimg 1by st class mand w Londer's address
stated herem undess Leader has desienated  another  address by nolice o Bomoaer, An,
connestion with this Secunty Instrament shatl not be deemed to have bzen uiven to Lemder vaty! SINNRPO 38
recenved by Lender I wny notive required by this Secunit Instrument < also repured under Apphoable

V0] SYUETAN & -

Law. the Apphoable Law requirenient e sabtisfy e ceresponding Coquarenient ander ms Seouns
Ingtrumoan
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16. Governing Law; Severabilin; Rules of Constraction. This dSecurtty  Instroment  shatl be
voverned by tederal faw and the law of the jurisdiction i which the Property as tocated AU riehts and
obhigations contained i this Security  Instrument are subiect o any requirements and Hmitatons of
Apphicable Law. Applicable Law might explicitly or nplicitds allow the parties to avree by contract or i
might be silent, but such silence shall not be construcd as 4 prohtbition agaimnst agreement by contract 1
the event that any provision or clause of this Seeurity Instrument or the Note contiicts wath Applicable
Law, such contlict shall not aftect ether provisions of this Security Instrument or the Note which can b
gnven ellect without the contlicting provision.

As used i thay Security Instrument g words of the maseuline vender shail nean and include
cortespondmg neuter words or words of the feminine cender. (b words in the stngalar shati mcan and
include the plural and vice versar and (¢1 the word "may " wives sole diserction withon: ans oh

ration L
take any acton.

17. Borrower's Copy. Borrower shall be given ane copy of the Nuote and of this Secunny Instrument

18. Transfer of the Property or o Beneficial Interest in Borrower. As used m o tus Secuen 13,
“Interestin the Propenty™ means any legal or bepeficial interest in the Property, mctuding, hut not himeed
to, those benelicial iterests transierred in a bond for deed. contract tor deed, installment sidos contract or
cseren agreement, the intent of which s the transter of e by Borrower at a future dare 1o prchaser

1t alh or any part ol the Property or any Interest v the Property as sold er transterred sor if Borrow or
s ot a natgral person and a beacticial interest in Borrower is sold or transterred) withost 1 cnders nonor
written consent, Lender may require immediate payment in tull of ail sums sevurad by this Secunny
Instrument. However, this option shall not be exercised By Lender 1l such exorcime s rrotuied b
Apphvabic Lay

LE Lender exercises this option, Lender skl give Borrower notice of aceeleration. 1he notiee SHAM
provide a pered of not fess than 30 davs trom the date the notice 1 Zivenan accorddnee with Sceton 13
wathin which Borrower niust pay all sums secured Ty s Security Instrument. I Borrower {ils 1o [t
these sums prior to the expiration of this neriod. Lender may inveke any remedies peoniited by thes
Securey Instrunient without further notice o demand on Borrower

19. Borrower's Right to Reinstate After Acceleration. I¥ Borrowor evis wertaen venditions,
Borrower shall have the right to have enforcement ot tis Secunty dostrument discontnued at any time
Prioe te the carliest o (o) tive das s before sale at the Praperty pursuant W any power of siie contaned o
this Secunty Instruments (b such other period s Appbeable Law nught specity for the tormination of
Borrower's right to semnstate; or {¢) ey of o judgment enloreing this Sevurny Instrument, Those
condivtons are that Borrower: (a3 pavs Lender all sumis which then would be due under las Sccura
Instrument and the Note as t no aceeleration had occurred: (B cures any defacit of any other - onants or
dgrecments (¢} pays all expeoses incurred i enforciny this Scounty Instrument, S odadig, e el aaonsed
to, reasonadle attorneys’ Jees, property nspeciion and valudton fees. and other wos marred tor the
purnose of protecuny Lender's mierest i the Property and rizhis under this Soecultss Instrument. and (dy
takes such acton as Lender may r:.":;i*.mndhi}' rcquirc (0 assure that Lender's interest AT faTh Pmpurtj» TS
rivhts uander this Sceourtty nstrument, and Bormoser's chheation o pa s the sums sceured by this Secunty
lostument, shall continue unchanged. Lender may requtre that Borrower pay such remstatemoent suins and
CAPUIISSS 111 one oF more of the !hlim\ing tornis, as selected b} Lender ta vash, by oney order, o
cortitied i:ht:t.‘ls. bd[’il\ ﬁflq?:;fh ireasurer’'s check or cashiers g‘hcfk, prtw%dtfd-' JIY 3UCh f.ha.:s.;’:-,. i Jdrawn o
an mstitution whose deposits are msured by g federal agency anstrumentihity or entv; o 1dy Flectronte
Fands Transter. Upon remstatement by Borrower, this Secunty Instrument and obhizations secudred hereby
shath reman fuily eftective asaf ao acceleration had occurred. Howover, s Aghit o remsieg shall not
applv o the case of acceleration under Section 8

2B, Sale of Note: Chunyge of Loun Servicer: Nutice of Grievance., The Note or ERIEE FEEE S ICLI SRR
e Note itogethier wath this Secunty Instrament) can be sold one 1 50Fe wites withawt DEEOC HOHLS o
Bowower o\ sade nueht resalt noa change i the CHBIY anown s the Thoan Scervicer e thar coliedts
Poviedic Pasmoents Jue unde: the Nowe wnd e s Sovan iy Instwment and perturms other soreaoe !

H ! F L}
AR AL S
. .

seivicing obhigations under the Note, this Secunty {nstrument., and Apphicable Law There adbso onsht b

* " . » ¥ . -~ . . - - ! H ’ 11 l-‘-_ N I . ,11 LTI A - -..i1 . - H . P
cie e ore changes of the Loan Seevicer anrelated 1o o sale of the Note U R a4 shnaies o the Loan

hl"

Sersicers Borrower wall be tiven written nonee of the chanee swhivh will siate the neme ad addross of the

dew Loan Sorvicer. the address 1o which payments should te mvde and any otaer intomunan REP SPa
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requires in connection with a notice of trnster of servicmy: H the Note 13 sold and thereatier the Loan
serviced by a Loan Servicer other than the purchaser of the Note. the wortyave loean servicing ebfizations
to Borrower will reniam with the Loun Servicer or be triunsterred 1o g suovessor Loan Ser wor and are aum
dssumied by the Note purchaser unless otherwise provided by the Notwe nurchaser

Netther Borrower nor Lender may comnience, juin, or be jomed to any judicad aeton (as cuher an
individual Htant or the member of o classy that arises {ron the other DAY aCtions pursuant e thio
Security Instrument or that dileges that the ather party has breached any proviston ob or gy dut osed by
rcason of, this Sceunty Instrument, untl such Borower o Lender has notitied the other rarty with such
notice tiven in comphianee with the requirements of Secton 13 of sueh dileved broach and altorded the
other party hereto a reasonable period after the eiving of such notice o take correctine  aetion 51
Apphicable Law provides o time period which must clapse beture certiin action can be tuken. that Lime
perind will be deemed o be reasenable for purposes ol thes prardagraph. The notice of accckeration and
opportunity to cure grven to Borrower pursuant to Section 22 and the notice of acceloration grven
Borrower pursuant o Scetion 18 shall be deemed to satisty the notice and ORPOITUNLY to ke cormeatn g
action provisions of this Scctjon 20

1. Hazardous Substances. As used in this Secuon 21 ia) “Hazardous Substinees”
substances defined ay tonie or hazardous substances, pollutants, or wastes by Lnviroamental Law and the
tollonvinge substances: gasohine, kerosene, other flammable or tonie petraleum praducts, toxie pesticides

and herbrcwdes. volatde xolvents, materials contaming asbestos or tormldehyde, and radioacsio e maternals,

(b1 “Envaronmental Law” means tederal biws and laws of the jurisdiction where the Propertv s located thae

e L
Paby.

relinte to healthe satety or environmental protection: (¢) “Favironmental Cleanup”™ invludes any tesponse
actton. remedial action, or removal action, s delined m Frvironmoentat Law: and (dy an 1 o ronmental
-

Conditton” means o condition that can cause. vontrbute (o, or othorn (s MEeLr an

ML IronNCniy!
Cleanup,

Bacrawer shall not cause or pernt the presence, use, disposal, MArdee, or reiease of any Havardous
Substances, or threaten to release any Hazardous Substances. o0 or i the Property Barrower shadt aot do,
not aliow anvone else o do, ansthing atfociny the Property 1o that is m oy islation of any Lnvironmentas

Law .oty which cremtes an Envronmental Conditton, or (03 which, due o the PICSCTICU. UNS, uf reieas of |

Hazardous Substanes, creates a condition that adversely afiects the value of the Properiy . Tior precediny
Mo sentences shall not apphy o the presence, use. or storage on the Properts of snall
Hasavdouw s Substances that are generally recowmzed o be appropogic e nerm! resdontia! aes and o
mamtenanee ol the Property vincluding, but not limited to, hazardous substances i consuinier nroductsy,
Borrower shall promptly give Fender wrnitten notce ot {ab any wrestigabion, clam. domand, Lawsui
or other action by any gevernmental or regulatory agencs ot private party mvoiving e Property and any
Hazardous  Substance or Eoveonmenial Law  of which Borrower has  actual  xooes wdwe, tby oamy

Eovronmental Condrvon, including but not himited to, any spiiing leosine, dischar

. 1 .
POL NS asy Or mreat ot

.

L i o R - » » . on ) . 1
L, Wi WUl H._lv-...J:.tt. ),

release of any Hazardous Substance. and 1o any condittion caused by the preser ¥

Hazardous Subsiance which adversely aftects the value of the Propernn. 1 Borrower learns, or s notiiied
OV oany vovernmentil or regulatory autheriv, or any nen gt Ty that any remeval or other remediation

] L ™

of any Hazardous Substance aifecting the Praperty o nocessary, Bortower <hall oramntiy ke o aecessary

reniedial actions n o aecordance with Tovironmoental Law Setiony hereon shadl oreate ons Ghtivation an
Loender tor an Davionmantal Cleonup
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NONGZUNITORM COVENANTS. Borrower and Lender further covenant and JUTCR
12, Acceleration: Remedivs. Lender shall give astice to Berrower prinr o acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (hut not nrior
to acceleravion under Section 18 unless Applicable Law provides otherwise), The notice shall spevcify:
(1) the defaudts (b) the action required to cure the defuult: (¢) a date. not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured: and 1d) thot tailure to cure
the default on or before the date specitied in the notice may result in acceleration of the sums secured
by this Necurity Instrument and sale of the Praperty. The notice shall further inform Borrower of the
right to reinstate alter acceleration and the right to bring a court action to assert the non-existence of
4 default or any other defense of Borrower to acceleration and sale. It the defaalt is nut cured on or
betore the date specified in the notice, Lender at its option may reguire immediate pavient in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not lisnited 0.
reasonable attornevs’ fees and costs of title evidencee.

If Lender invokes the power of sale. Lender shall give a copy of 4 notice v Borrower in tw
manner provided in Section 1S, Lender shall publish the notice of sale once 2 week tor three

consecutive weeks in @ newspaper published inSHELBY R I
County, Alabama, and thereupon shall setl the Properey to the highest bidder at public auction ot the L R
front door of the County Courthouse of this County. Lender shall deliver to the purchasesr Lender’s TR R L e
deed conveving the Property. Leader or its designee Yy purchase the Property at any sale. Borrower v R
covenunts and agrees that the proceeds of the sale shall be applied in the following order: (a) 1o ol j o
expenses of the sale, including, but aot limited to, reasonable attorneys’ fees: (b to all sums secured
by this Security Instrument; and (v) any excess to the person or persans fegally entitted o i,
23, Release, Upon paynient of all sums secured by i Sevurntty instrament, Feader shalt o clease this
Sevurits instrument. Bor ower shall Pay any recordation costs, Lender nua charge Borrow o o loe Tor
releasing this Securny instrument, but o 1 the tee s pand e o third party tog services rendered and the
chargimg of the fee s permittted under Applicable Law. |
=4 Waivers, Borrower wanves all niehts ot homeatead exemption i the Property and rehinquishes ald o T
febis ot curtessy and dower moane Properts R »
<
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BY SIGNING BELOW, Borrower weeepts and agrees o the termis and covenants vontwned n this
Seeurity Instrument and in any Rider exccuted by Borrower and recorded with 13

WHHCSSes

PN - ——a e g At et S Sy

. ] .
‘.,:. EOIE T TR o _I:;.-i'l::;-u-.q.'-.l-lr|.aﬂ.l.:-;r-l|..—-ll-i"ifi'“p-:‘ﬂ-" v I 1

o

Hovraveor

e 1S

ay White 8 Christobher

White, her attorney in fact

e e {Seab e iScaby

Haorrew o SR RIS

Aol k- B ey - WA e i e il -t iy . o - — i 5 L E'.- '

e ——— “Hﬁ;hl-_—.u-*ﬁ-n‘ruﬂmnh-vhru-.r..-.--‘!-l--.i- [ — T e - iy g alm " L - __‘L l-,.,il E

Aberrow ey Horroaer
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STATE OF ALABAMA. - SHELBY

Connty sy:
i this l2th

>tephanie Gale Jones
aoNetary Public i and tor s

Jav ol Canuary, 2005

d county and mosad st berehy cevhity T TOPHER WHITE,

whose name(sy share :‘iii;!‘ii:tl 1o the :mc};umu Cuvesvatice, and whio teare Enewn to e MERITAN Lode ol

DO Y that, lw:ng witorimed of the contents ¢! the  cotn vantee, hie she oy exveuied e ~a
\ arrl:.zm;n'i]y and as hestherthesr cot on Lhe U[;‘.j. the samie bears ute.
Lrivencunder my hand aad seal of office this L2th dav ol Januaxzy,

£ N

.‘ah (O iss 1o rf\fl'-!‘i.‘f‘* 77*26 "'05

?‘:i. t-if'_p it';bl-.'hu

Uveared By

Kimberly Felder , Malton, Allen & Willlams Mortgage Co LLO
5201 W Kennedy Blvd. #8610, Tampa, FLORIDA 33529
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ACKNOWLEDGMENT FOR POWER OF ATTORNEY

STATE OF ALABAMA
COUNTY OF SHELBY

L. the undersigned., a Notary Public in and for said State. hereby certufy thar Christopher
White, whose name as Attorey in Fact for Kay White. 1s signed to the foregoing conveyunce and
who 1s known to me, acknowledged before me this day that, being informed ot the CONVEVINCe.
he/shein his’her capacity as such Attorney in Fact. and with full authority. executed the smme
voluntarily on the day the same bears date.

Given under my hand and official seal this 1% day of January. 2005

Nuotary Pulllic
NIV COTHTISSION B AiFa (37 i 15
VY COTITHSSION eXpires UG- 20-i)
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Yeur Index (As Published In Tho 100 Soroc Journaly- Rate Lapss

THES FINED ADJUSTABLE RATE RIDCR s mude this 12th day of Januaxy, 2005
and s meerporated o and shall be deemed 1o amend and supplenient the Morgare, Deed of Touat, or
Secanity Deed (the "Security Instrumient™y ot the same date given by the undersigned ("Bomrgwer s 1o
sevure Borrower's Fived Adjustable Rate Note tthe 'Notwe ') 1o Moltern, Allen, & Williams
Mortgage Co. LLC

CLender™i ot the same date and covering the property Jdosenibed inthe Sccunty Instroment and locoted
11C5 WEYBRIDGE ROAD, FELHAM, ALABAMA 35124

;!}I"";j'ﬂ["" ":-\-‘h.lrlkf\"ri :

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHAMGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addivon o the covenants and GUTCUIICHDY ade i Uhe Svwuliy
nstrument. Borrower and Lender Barther covenant and agreg s totlow s

ACADJUSTABLE RATE AND MONTHEY PAYMENT CHANGES
The Note provides tor an mitia] ived iterest rite ol
provades jor g change m e imtiad fived rate o ap adiustable mterest rate, as follow s
+. ADJUSTABLE INTEREST RATE AWD MONTHLY PAYMENT CHANGES
(A) Change Dates

The miual fined mterest rate T widi pay will change w0 an adjustable mterest rure on she e danv of

[ A S

February, 2010 Cand the adjastabie oterest rate T ow il Dy s LAY o

liuiL

davoevery PR month thereotter The dote oncwhuch niy sitiad hwed nferest e Sy Looan adiustahie

aerest e and cach date enoa el iy adpastbe miterest tote condd Clrange, s called o T e e

COC1003503-WOSAL3

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Yoas LIBOR- Sinate Fampy -
Fannie Mae Uniform tnstrument

QoD 168R (0" 05 Form 3187 6,01
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(B) The Index |

Begmning with the first Change Date, my adjustable mterest rate will be based on a0 don, Thy
SInden” s the average of interbank oftered rates for vae-year US. dollar-denomiated deposity i the
London market ("LIBOR™). asv published i The Wedl Stiver Jowna! The most recent Tndes buere
available as of the date 43 days betore cach Chanve Date s called the 'Current Index ™

I the Index s no longer avaduble, the Note Holder wiil chovse a new indes that i< hascd wpon
comparable intormation. The Notwe Holder will vive me notice of this chuice.

(C) Caleulation of Changes

deiore cach Uhenge Datel the Note Holder vl caloalate Ny 0ew kerest tate v eddine
Two and One Quarter pereeilave m;mfr;
i 2.25C Yoy o l]lC Current index. The Note HHMJF will then round e resuit of this
additron te 1the nearest ane- crghth ot one PUICCnEe point (12301 Subject to the linnits steted NeLian
D) below, ths rovnded amoun mH be iy new nterest rate until ‘{'h.. next Change Dae

The Note Holder will then determimie the unount of the monthiy payment that would be sutticient o
repay e unpad primcpal that ©am expected to owe at the € Change Date m tull on the Maturise Date Lt o
e nterest rate an substanually eqaa) pasaents The result of thes calculation will be the new RESTERTIYStNTY
ey inenthly pavment

(1) Limits on Interest Rate Changes

The mterest rate | oam required o pay at the i L‘Imng._z;r.: Date will not be crewter than

9.875 "y ar less than 2.230 "o Thercatter, myv whustable interest

rie Wil never be mercased or decreased on any single Change Dute tu more than tvo pereentagy pomts
from the rate ol interest 1 have been p.mnw lor the preceding 12 months My anderest rale weil pover
greater than 9.875% "

(F) Eifective Date of Changes

My new anterest rate will become effective on cach Change Date. 1wl POy ¢ dTiou 0 mhy new
monthiy pivment beginnmye on the Hirst meovhhy paymen: date after the ¢ aange Dae unud the amonnt of
my monthly pavment chenges agarn.

(k) Notice of Changes

The Note Holder wali deliver or mar! 1o me a nobee o Sy changes i iy untal e cerest rite 1o

s

'h

N udn.ﬂank Interest rate and ot any changes i My adjestabic interest vare beiore the otivd s e date el ans
chanee. The nouce with inctude the amount ot miy Thtiﬂllil‘. iy ent, Gy adormaition a-a.,t}lh;.;,,ti Py L b b

h

Hiven toome and abso the tde and welephone numiber of o person who will answer ans quOstien ooy e

revarding the notiee.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

o Unind Horrossor's wntal Dianed mterest rate changes o an adrastable interest rale

- -

stated i Ssectian A above, Uniformn Covenant Iy of the SCvabey Instramem *ah.hal‘,)r \i Bosdiensy
00C1003303~-WOSA [ \L

- 168R 106

33 i; i
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Franster of the Property or a Beneficial Interest in Borrower. As used in this Section
1N, “Interest in the Property™ means any legal or benelicial interest in the Property. including,
but not imited to, those beneficial intcrests transterred in 2 bond for deed. contriact for deed.
nstaitment sales contract or oserow agreement, the mient of which is the transier of tige I
Borrowcer at o tuture date 10 s purchaser. |

[ all ur any part of the Property or any Interest i the Property s sold or ranstereod tor o
Borrower 1s not a4 natural person and o beneticial wterest in Borrower is sold or wansterred s
without Lender's prior wnitten consent. Lender may require mmmediate payment i tull of all
sunts sceured by this Sceunty Instrument. However, this spuen shatl not be exercised by Londer
t such exercise 1s prohibited by Applicable Law.

LY Lcmier CNOTUINGS this ﬂpti{m, Londer shail }_:ikﬂ.‘ Borrow or notge ot acoetoratien ﬁ!"h_t,‘

notice shall provide o period of not less than 30 davs from the date the notice s sven
aecordange with Scection 1S within which Borrower ninst pav il sums secured by this Secunty
tnstrament. 1P Borower latis to pay these sams prior te the expraton of this penod, Lender
niay amvoke any remedies permiitted by othis Security Instrument without further notice or
Jemand on Borrower.
2 When Borrowers gl ised interost rate chunges o an adjustable interest rate amder the terms
sited e Secuon A above, Unitonin Covenant 1X ol the Sceurity Instrument described in Section Bl abes e
shatl then cease 1o be inettect. and the provistons of Unistorns Cosenant 18 of the Security, Isirament il
e anended to read s fodows |

Transter of the Property or a Beneficial Interest in Burrower. As used i this Section
|3, Uinterest in the Property” means anv legal or beneticn! interest in the Property, wchading,

£

but not limuted to, thuse bencticial interests transterred inoa bond for deed. contract tor e d,

imstalliment sales comtract ar ¢scrow gercemient. the intent of winech s the Gunsior I RN
Borrower a2 future date to o parchaser

""‘i".

[t all orany part ofthe Property o any fnteres i the Property 1s sotd or transienied TN
Borrower i not o natersl porson and o benencd interest 1 Bormower 15 seld or transicrred
withour Lender's prior written consent, Lender may requite munediate pavinent o (ull o a0l
suiis secured by dus Secunity instrument. However, this apuon shal' nat be exercised by Lendor
U such excreise s proabited by Apphesble Law, Lender atse shall not exerose thes ﬁ-p:mn 3]
(at Borrower causes to be submitted to Lender mornmation regutred by Londer wo evia'uate the
intended wransteree as g aew laan were being made w0 the wansferee: and ik

1 ‘ | Lender
reasonably determines that Lender's security will not he impaired by the loan daauinhioi and

e

a Ry

that the risk of a brreach ol Y v enant or agregtuent iy s Seourity instrurpent s aceeptabie

P onder

Tothe eatent permitted by Applicoble Law, Lender may charve a reusonabie o iy .
condition to Lender's consent o the Toan assumiption Lender also nuas requireg the transtoree o
SIED A assuphion agieement at ivoaccepluble o Lender and that abligates the transiorse o
reepr all the promuses and agreements made o the Note and in this Sevunty  insirument
Botrower will conlinue to be obligated under the Note and tus Securtty Instrenieat gnless
Lender releases Borrower in wnting.

' Lender oxercises the ootion o reguire immediate paviment in 0ui 1 ender shalt LT
Borrower notwee of aceeleration. The metice shall provide o ponod of not less than div s from
the date the notiee 1w wiven m oovvordance with Section Ty within whach Porrower 1.1 pran ol

\

LI )
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ums sevurcd by this Sceurity Instrament 1Y Borrower fails (o Pay these sums prior 1o the

expiration of this period. [ ender m
Jy iy oke Jny remedies permitted by this Securiiv s
w tthout Purther notice or demand on Borrower, | ’ s bea..um) astrunient

BY SIGNING BELOW, Bomrow
CUAaveents 4 ay *
Loved Adpugt Ahle Rate Ruder., veepts and agrees e the terms and covenants contaned

=T

/7 VN %
LA U JTAL s
IRISTOPHER HITE AYerrow ey

SR £ 1.7 B
Herone _.qu Hh1te by hFIStLp er
“UHhite, her attorney in fact

(SOl

- [,i GRS

ety aly

PRt rs or
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SCHEDULFE A"

Lot 627, according to the Final Plat of Weybridge at Ballantrae, Phase |,

as recorded 1n Map Book 32, Page 123, in the Probate Office of Shelby
County, Alabama.
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