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UPON RECORDING
RETURN TO:

REID H. HABRIN, ESQ.

STURGEON, HARBIN & CHAKALES, LLC
3060 PEACHTREE ROAD, NW, SUITE 970
ATLANTA, GEORGIA 30305

COMMUNITY SOUTH BANK
Loan #; 5615
ASSIGNMENT OF LEASES AND RENTS

KNOW ALL PERSONS BY THESE PRESENTS, that

WHEREAS, DOUGLAS EDWARD LAMON AND POLLY A. LAMON, husband and wife,
whose address i1s 1479 Highland Lakes Trail, Birmingham, Alabama 35242 (hereinafter referred
to as the "Grantor"), said Grantor being the fee owner of premises situated in the County of
Shelby, State of Alabama, and described as follows:

See Exhibit "A" (commonly known as 1479 Highland Lakes Trail, Birmingham, Alabama 35242)
attached hereto and made a part hereof (the "Premises™).

AND, WHEREAS, COMMUNITY SOUTH BANK, having its principal place of business at 625
S. Gay Street, Suite 450, Knoxville, TN 37902 (hereimnafter referred to as the "Lender"), is the
owner and holder of a Promissory Note of even date herewith, in the original principal sum of
Four Hundred Eight-Nine Thousand Six Hundred and 00/100 Dollars ($489,600.00) secured by a
Security Agreement and UCC Financing Statements (the Promissory Note, Security Agreement

and UCC Financing Statements are hereinafter collectively referred to as the "Loan Documents")
evidencing a loan to MEDWORKS, INC., A GEORGIA CORPORATION (the “Borrower”) in

0521398 Assignment of Leases and Rents (Gibsons)




W

20050420000186690 2/4 $20.00
Shelby Cnty Judge of Probate, AL

04/20/2005 11:33:308M FILED/CERT

the amount of Four Hundred Eight-Nine Thousand Six Hundred and 00/100 Dollars
($489,600.00); and whereas, Lender, as a condition to making the loan, has required an
assignment of the leases and rents affecting the Premises as additional security for said loan and
for the performance by Grantor of each and all of Grantor's obligations, covenants, promises and
agreements as set forth in the Loan Documents between the parties hereto bearing even date
herewith, 1n this Agreement, and in any other instrument securing said loan, and any extensions,

modifications and renewals thereof;

NOW THEREFORE, 1n consideration of Lender making said loan, Grantor hereby grants, assigns,
transters and sets over unto Lender all right, title and interest of Grantor in and to all rents, issues
and profits from or aftecting the Premises described herein, together with Grantor's right, title and
interest 1in and to any and all leases for the use and occupation of the Premises described herein,
which are now in existence or which may be executed in the future during the term of this

Assignment.

Lender, by acceptance of this Assignment, covenants and agrees to and with Grantor, that, until a
default shall occur in the performance of Grantor's covenants or in the making of the payments
provided for in the Loan Documents, or any other instrument securing the balance due (and, in each
case, after the expiration of all cure periods, if any), Grantor may receive, collect and enjoy the rents,
1ssues and profits accruing under said leases but it is covenanted and agreed by Grantor that, upon
the happening of any default in the performance of the covenants or in the making of the payments
provided for in the Loan Documents, or any other instrument securing the balance due, bearing even
date herewith, Lender may, at its option, receive and collect all the said rents, issues and profits in
the name of Grantor or 1n i1ts own name as assignee.

Grantor, 1 the event of default in any of the payments or in performance of any of the terms,
covenants or conditions of the Loan Documents, or any other instrument securing the balance due
and, 1n each case, after the expiration of all cure periods, if any, hereby authorizes and empowers
Lender, at 1ts option, to enter upon the said Premises by its officers, agents or employees for the
collection of the rents and for the operation and maintenance of said Premises; Grantor hereby
authorizes Lender 1in general to perform all acts necessary for the operation and maintenance of said
Premises 1n the same manner and to the same extent that Grantor might reasonably so act. Lender
shall, after payment of all proper charges and expenses, credit the net amount of income which it
may receive by virtue of the within Assignment and from the Premises, to any amounts due Lender
from Grantor under the terms and provisions of the Loan Documents, and any other instrument
securing the balance due. The manner of the application of such net income and the items which
shall be credited shall be within the sole discretion of Lender. While acting pursuant to this
Agreement, Lender shall not be liable for failure to collect rents, but may make reasonable efforts to
collect rents, reserving, however, within its own discretion, the right to determine the method of
collection and the extent to which enforcement of collection of delinquent rents shall be prosecuted.

Grantor hereby covenants and warrants to Lender that Grantor has not executed any prior
assignment of said leases or rentals, nor has Grantor performed any acts or executed any other
instrument which might prevent Lender from operating under any of the terms and conditions of this
Assignment, or which would limit Lender in such operations. Grantor covenants not to collect the
rents of said Premises in advance, other than as required to be paid in advance by the terms of any
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rental agreement, and further agrees not to do any other act which would destroy or impair the
benefits to Lender of this Assignment.

Grantor hereby irrevocably authorizes and directs the tenants and any successor to their interests,
upon receipt of any written request of Lender stating that a default exists in the payments due under
or in the performance of any of the terms, covenants or conditions of the Loan Documents, or any
other instrument securing the balance due, to pay to Lender the rents due and to become due under
the leases. Grantor agrees that each tenant shall have the right to rely upon any such statement and
requests without any obligation or right to inquire as to whether such default actually exists,
notwithstanding any notice from or claim of Grantor to the contrary. Grantor shall have no right to
claim against the tenants for any such rents so paid by tenant to Lender. Upon the curing of all
defaults, Lender shall give written notice thereof to each tenant; and thereafter, until the possible
receipt of any further similar written requests of Lender, tenants shall pay the rents to Grantor.

Nothing herein shall be construed so as to deprive Lender of any of its rights under the provisions of
the Loan Documents, or any other instrument securing the balance due, whether or not it exercise its
rights under this Agreement.

A release of said Mortgage securing the guarantees of Grantor shall automatically constitute and be
considered as an effective and complete release of this Agreement.

Dated: Aprl , 2005.

Signed, sealed and delivered
in the presence of* ¢

,F"'H ’ 4 B d . '
v/ 7/ o ' ’ "
' P O -~ s %—-‘ @

N
Witness /,7 - DOUGLAS EDWARD LAMON
,;? («, ] | . i ! i.xw,x* |
| ‘/ 33 *f,r'-:* / / ’4"&:"" B " _ 4._.... \ /\__ L%&QA(SEAL)
Notary Public (affix seal and POLLY A. LAMON

Commuission expiration date) /a /zz /[)(C?
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Legal Description

Lot 354, accordizng to tke Amended Map of Highland Lakes, 3rd Sector, Phase III, an
Eddleman Community, a8 recorded ia Map Book 23, paga 144, in tha Probata 0f{ize of

Shelby County, Alabama.

Together with nonexclusive easemant §o usa the privata roadways., Coummezn Area all as
more particulazly damscribed in the Daclaratics of Bazements and Master proteotlive
Covenapts for Eighland Lakes, a Residential Subdivision recerded ss Instrument $.334-
07111, in tha Probata Office of Shelby County, Alabanma and the Declaration of
Covenanta, Conditions and Restrictieoms for Highlaand Lakes, a Residential Subdivision,
3rd Sector. ‘racearded in Instzumart #1996-29631 iz the Probatae Office cf Shelby Courty,
Alabams (whick, together with all amezndments thereto, 4is herxeinafter callectively

vrafar=ad ‘to as, the "Daclaration")




