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FUTURE ADVANCE MORTGAGE

THIS INDENTURE is made and entered into this 24th day of March ,2005 by and between
Authenti bullding OMDAar

N—

(hereinafter “Mortgagor”, whether one or more) and First American Bank, an Alabama
Alabama (hereinafter “Mortgagee”).

WHEREAS, Mortgagor is justly indebted to the Mortgagee in the amount of One Hundred Fifty-Nine THousand Nine Hundred
no/100 (Dollars),

$__159,900.00 as evidenced by promissory note of even date bearing interest and payable as provided therein:

banking corporation having its principal place of business in Birmingham,

Lot 2 saccording to the Survey of Independence Subdivision, Final Plat,

Phase 1, Lots 1 thought 8, as recorded in Map Book 33, Page 96, in the
Probate Office of Shelby County, Alabama.

Together with all building materials, equipment, fixtures and fittings of every kind or character now or hereafter a
with the Improvements, wherever the same may be located, including, without limitation. ali lumber and lumber

' , wires and wiring, plumbing and plumbing fixtures, air-conditioning and heating equipment and appliances,
electrical and gas equipment and appliances, pipes and piping, ornamental and decorative fixtures and all plans and specifications for the Improvements or any portion

thereof and ali contracts with architects and engineers responsible for the design of any of the Improvements and ali construction contracts to which the Borrower is a
party providing for the construction of any of the Improvements or the furnishing of labor or material in connection therewith and providing for the management of the

construction, renovation, and operation thereof (collectively the “Personal Property”). The Real Estate, the Improvements
collectively referred to as the “Collateral”.

at if default shouid be made in the payment of principal, interest or any
but shall not be obligated to. cure such default, without notice to anyone,

replacements therefor, shall be delivered to and held by the Mortgagee until the Debt is
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including but not limited to all of the Mortgagor's right, title and Interestin and to any premiums paid on such hazard insurance, including all rights to return premiums. If
Mortgagee and without notice to any person, the Mortgagee may

1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing,

Created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents,
revenues:

which such statement is based): (7)
authorizing the deduction of any suc

Jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a
substantial part of such Mortgagor's assets, (b) be adjudicated as bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such
Mortgagor's inability generally to pay such Mortgagor's debts as they come due, (d) make a general assignment for the benefit of credito
seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law |

to, or default in answering, a petition filed against such Mortgagor in any bankruptcy, reorganization or Insolvency proceedings: or (10) an order for relief or other
judgment or decree shall be entered by a court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor

but no interect chall ha Aatia i . ~ dayof sale; and fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real
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substantial interstate commerce. Except as otherwise specifically set forth below, any action

between or among Lender, Borrower or any other Obligor, including without limitation any claim based on or arising from an alleged tort
as set forth below. As used herein, Disputes shall include all actions. di ‘ i i ing i

of or commitmentto extend credit by the Lender, any collection of any indebtedness owed to the Lender, any security or collateral given to the Lender
(or any omission to take any action) in connection with any of the foregoing, any past, present or future agreement between or among the Lender
other Obligor (including without limitation this Agreement, the Note and the Mortgage, and any past, present or future transactions between or am

, but not the obligation, to

court having jurisdiction before, during or after the pendency of any arbitration or referral. The institution and maintenance of an actiofor judicial relief or pursuit of

provisional or ancillary remedies or exercise of self-help remedies shall not constitute a waiver of the right of any party, including the plaintiff in such an action to submit
the Dispute to arbitration or, in the case of actions on a debt, to judicial resolution.Whenever an arbitration is required hereunder

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personal

representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee shall inure to the benefit
of the Mortgagee’s successors and assigns.

The said indebtedness of $ 159,900.00 which is secured hereby is loaned by Mortgagee to Mortgagor in accordance with a Construction
L.oan Agreement of even date herewith, the terms of which Agreement are Incorporated by reference as a part hereof. in the event of default in the terms of said Loan

Agreement, or any other contract or agreement betweenMortgagor and Mortgagee, such default shall be and constitute and event of default entitling the Mortgagee

herein to foreclose this mortgage in accordance with the terms hereof(This paragraph applicable if completed)

IN WITNESS WHEREOF, the undersigned Mortgagor has eyecuted this mortgage on the first date written above.
Authentic Building Company, L.L.C

VAt B |1t
BY: /
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This instrument prepared by: Carolyn Watson
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ACKNOWLEDGMENT FOR PARTNERSHIP

STATE OF ALABAMA )
)
COUNTY )
, the undersigned., a Notary Public, in and for said county in said state, hereby certify that
whose names) as (general)(imited)
partner(s) of a(n)
(general)(limited) partnership,

and whose name(s) is (are) signed to the foregoing conveyance, and who is (are)
, being informed of the contents of said conveyance, (he)(she)(they), as such (general)(limited)

AFFIX NOTARIAL SEAL

Notary Pubilic;

My Commission Expires:

ACKNOWLEDGEMENT FOR LLC
STATE OF ALABAMA )

COUNTY Jefferson )

', the undersigned, a Notary Public, in and for said county in said state, hereby certifthat__Brett G. Winford

whose name(s)as  Member of Authentic Building
to the foregoing conveyance, and who is known to me acknowledged before me on this day that

such member, and with full authority, executed the same voluntarily for and as the act of said LLC.

Given under my hand and official seal this 24th day of March 2005

AFFIX NOTARIAL SEAL f
Notary Public /</ ot My Commission Expires; [/ ~C -0 Cf)/—
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