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COUNTY OF SHELBY

FUTURE ADVANCE MORTGAGE

THIS INDENTURE is made and entered into this __11lth day of __ March . 2005
THE MARCH GROUP, LLC

by and between

(hereinafter “Mortgagor”, whether one or more) and First American Bank
Alabama (hereinafter ‘Mortgagee").

WHEREAS, Mortgagor is justly indebted to the Mortgagee in the amountof _ ONE HUNDRED FIFTY FOUR THOUSAND S1X HUNDRED
N - »
&MIDOI lars), ! 154,600.00 as evidenced by promissory note of even date bearing interest and payable as provided therein:

and interest thereon, including any extensions and renewals and the interest thereon, is (hereinafter collectively called "Debt”) and the compliance with all the stipulations

herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee the following described reaf estate situated in She ] by
County, Alabama (hereafter the “Real Estate”):

Lot 44, according to the Final Plat of Lime Creek at Chelsea Preserve, Sector 2, as

recorded in Map Book 34 page 51 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

construction, renovation, and operation thereof (coilectively the “Personal Property”). The Real Estate, the Improvements, and the Personal Property are hereinafter
collectively referred to as the “Collateral”

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and
conveyed by this mortgage.

If this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal, interest or any
other sum payable under the terms and provisions of such prior mortgage, the Mortgagee may, but shall not be obligated to, cure such default, without notice to anyone,
by paying whatever amounts may be due under the terms of such prior mortgage so as to put the same in good standing; and any and all payments so made, together
with interest thereon at the rate of 8% per annum or the highest rate then permitted by law, whichever is less, shall be added to the indebtedness secured by this
mortgage. Any such amount paid by Mortgagee, with interest thereon, shall be immediately due and payable; and, if such amount is not paid in full immediately by
Mortgagor, then at the option of the Mortgagee, the mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law and by the

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to : (1) pay all taxes, assessments, and other liens taking priority over this
mortgage (hereinafter “Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the same: (2) keep the Real
Estate continuouslyinsured. in such manner and with such companies as may be satisfactoryto the Mortgagee, against loss by fire, vandalism, malicious mischiefand

appear; such insurance to be in an amount sufficient to cover the Debt and the indebtedness secured by any prior mortgage. The original insurance policy and all
replacements therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full. The insurance policy must provide that it may not be cancelled

withoutthe insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee at: P.0O. Box 2203 Decatur, Alabama 35602, ATTENTION: Loan
Department.
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including but not limited to all of the Mortgagor’s right, title and interestin and to any premiu
the Mortgagor fails to keep the Real Estate insured as specified above then, at the electi

; , regardiess of

Insurance (less the cost of Collecting same), if collected

reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgag
the Mortgagor and at once payable, without demand upon or notice to the Mortgagor

of payment by the Mortgagee until paid at the rate of 8% annum or the highest rate then permitted by law

d revenues:

1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing

Created, reserving to the Mortgagor, so long as the Mortgagor is not in defauit hereunder, the right to receive and retain such rents, profits, issues and
revenues;
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Agreement by and between Mortgagor and Mortgagee of even date herewith; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee

under the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate
becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed against the Real Estate, or any part
thereof, under the statutes of Alabama relating to the liens of mechanics and materiaimen (without regard to the existence or nonexistence of thdebt or the lien on

which such statement is based): (7) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or

, (€) file a petition or an answer
, Or consent

ve fully matured at the date of said sale,
ing of record to be the owner of the Real

but no interest shall be collected beyond the day of sale; and fourth, the balance, if any, to be paid to the party or parties appear




, everthough arising out of the same transaction or occurrence, to
he Lgnd}er in arbitration or otherwise during the pendency of a claim brought by the Lender

. No provision of, nor the exercise of any rights under this paragraph,
ercise of any rights of foreclosure or of sale under applicable law, (i) to

shall limit the right of any party (i) to foreclose against any real or personal property collateral by ex
exercise self-help remedies such as set- ' i isi

he right of any party, including the plaintiff in such an action, to submit
n arbitration is required hereunder, the arbitrator shall be selected in
of ten (10) potential arbitrators knowledgeable in the subject matter of
, within thirty (30) days of the receipt of the list of potential arbitrators, one of the potential arbitrators to

ng potential arbitrators. The panel of three (3) arbitrators shall determine

The said indebtedness of § 154,600.00

IN WITNESS WHEREOQF, the undersigned Mortgagor has executed this mortgage on the first date written above.
THE Il
0

ARCH GROUP, LLC
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BY: =7
Ként D. Aderholt, Member

A
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This instrument prepared by: Kay Tyler




ACKNOWLEDGMENT FOR CORPORATION
STATE OF ALABAMA

COUNTY

l, the undersigned, a Notary Public, in and for said county In said site, hereby certify that
—_—
whose name as f

ged before me on this day that, being informed of the contents of said

untarily forrad as the act of said corporation.

Given under my hand and official seal this day of

__—_'__-—_——'——“—-——l
AFFIX NOTARIAL SEAL

Notary Public My Commission Expires:

e o

ACKNOWLEDGMENT FOR PARTNERSHIP

STATE OF ALABAMA )
)
COUNTY )
l, the undersigned, a Notary Public, In and for said county in said state, hereby certify that

partner(s) of a(n)
R Ny H——“—ﬁ—_
— (generaI)(Ilmlted)_\__partnershlp, and whose name(s) is (are) signed to the foregoing conveyance, and who is (are)

known to me, acknowledged before me on this day that, being informed of the contents of said conveyance, (he)(she)(they), as such (general)(limited)
partner(s), and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of \
AFFIX NOTARIAL SEAL

Notary Public;

My Commission Expires:

ACKNOWLEDGEMENT FOR LLC
STATE OF ALABAMA )

)
COUNTY JEFFERSON )
|, the undersigned, a Notary Public, in and for said county in said state, hereby certif¢hat Kent D. Aderholt
=
whose name(s) as Member of __The March Group, LLC ,alLLC, issigned
to the foregoing conveyance, and who is known to me acknowled

ged before me on this day that, being informed of the contents of said conveyance, (he)(she)(they), as
such member, and with full authority, executed the same voluntarily for and as the act of said LLC.

Given under my hand and official seal this 1 1th dayof March 2005

AFFIX NOTARIAL SEAL / j '
Notary Public: /) / ' i - My Commission Expires: 11/6/08
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