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WARRANTY DEED

KNOW ALL MEN BY THESE PRESENTS: That in consideration of the payment of
$4,560,000 and other good and valuable consideration to the undersigned grantor, Eddleman -
Properties, LLC, an Alabama limited liability company (the "Grantor"), in hand paid by the
grantee named herein, Chelsea Park Lands, Ltd., and Alabama limited partnership (the
"Grantee"), the receipt of which is hereby acknowledged, the Grantor does hereby grant, bargain,
sell and convey unto Grantee fee simple title in and to certain real estate situated in Shelby
County, Alabama, being more particularly described on Exhibit A, which is attached hereto and
incorporated herein by this reference.

This conveyance 1s also subject to:
1. 2005 ad valorem taxes which have accrued but are not yet due and payable; and
2. Other easements and restrictions of record.

This conveyance 1s made with the express reservation and condition that the Grantee, for
itself and on behalf of its successors, assigns, contractor, permitees, licensees and lessees, hereby
releases and tforever discharges Grantor, its successors and assigns, from any and all liability
claims and causes of action whether arising at law (by contract or tort) or in equity with respect
to damage or destruction of property and injury to or death of any person located in, on, or under
the surface of or over property herein conveyed, as the case may be, which are caused by, or
arise as a result of, past or future soil, subsoil, or other conditions (including, without limitation,
sinkholes, underground mines and limestone formations) under or on the subject property,
whether contiguous or non-contiguous. Grantee acknowledges that it has made its own
independent 1nspections and investigations of the subject property and is purchasing the property
in reliance thereof. For purposes of this paragraph, Grantor shall mean and refer to Eddleman
Properties, Ltd., and (1) its members, managers, officers, employees and partners of each of them
and (11) any successors and assigns of Eddleman Properties, LLC.

TO HAVE AND TO HOLD to the said Grantee, its successors and assigns forever.

And said Grantor does, for itself, its successors and assigns, covenant with the Grantee,
1ts successors and assigns, that it i1s lawfully seized in fee simple of said premises; that said
premises are free from all encumbrances, unless otherwise stated above; that it has a good right
to sell and convey the same as aforesaid, and that it will, and its successors and assigns shall,
warrant and defend the same to the said Grantee, or its successors and assigns forever, against
the lawful claims of all persons.

Shelby County, AL ©03/21/2005
State of Alabama
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IN WITNESS WHEREOQW, the said Grantor has duly executed this conveyance on this
the dayof / , 2005.

EDDLEMA PRRTIES LLC //
E?yf Ju‘/ Jéfj.ézzi-zﬁﬁi-ndﬁii""_, ;;P/<://qf?¢$' .

S~

Dou -"'/ D. Eddleman,

)}; ger
sy, L2

Billy/D. Eddleman, Manager

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

I, the undersigned, a Notary Public in and for said County in said State, hereby certify
that Douglas D. Eddleman and Billy D. Eddleman, whose names as managers of Eddleman
Properties, LL.C, an Alabama manager managed limited lLiability company, are signed to the
foregoing conveyance, and who are known to me, acknowledged before me on this day that,
being informed of the contents of the conveyance, they, in their capacities as such managers, and
with full authority, executed the same voluntarily for and as an act of said limited liability
company on the day the same bears date. /}//ﬂ/{

Given under my hand and official seal this ld' day of _ [t /
utdblll
"III.’ rlA’AdJ‘J_.aJT
NSFARY PUBLIC
My Commission Expires:

NIV COMMISSION EXPIRES JANUARY 23, 2006

7.

el
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EXHIBIT A Ve

Description of Eddleman Property

A parcel of land situated in the Southeast quarter of Section 30, and the Southwest
quarter of Section 29, and the Northwest quarter of Section 32, and Section 31, all in Township
19 South, Range 1 East, and also in the North one-half of Section 6, Township 20, Range 1
East, Shelby County, Alabama, being more particularly described as follows:

Begin at a 2 inch bar found locally accepted to be the Southwest corner of the Northeast
quarter of the Northwest quarter of Section 32, Township 19 South, Range 1 East at the corner
of an existing fence; thence run in a Northerly direction along said fence for a distance of
394.23 feet to a point; thence turn an angle to the right of 03 degrees, 45 minutes, 54 seconds
and continue in a Northerly direction along said fence for a distance of 463.35 to a % inch rebar
found; thence turn an angle to the right of 00 degrees, 04 minutes, 52 seconds and continue in a
Northerly direction along said fence for a distance of 425.47 feet to a one-half inch rebar found;
thence turn an angle to the left of 2 degrees, 53 minutes, 24 seconds and run in a Northerly
direction for a distance of 1,202.37 feet to an iron pin found on the Southeast right-of-way line
of Seaboard Coast Line Railroad; thence turn an angle to the left of 96 degrees, 08 minutes, 53
seconds and run in a Southwesterly direction along said Southeast right-of-way line for a
distance of 1,156.52 feet to a point on a curve to the left having a central angle ot 31 degrees,
22 minutes, 46 seconds and a radius of 1,802.00 feet; thence run in a Southwesterly direction
along the arc of said curve and also along said Southeast right-of-way line for a distance ot
986.91 feet to a point; thence run tangent to last stated curve in a Southwesterly direction along
said Southeast right-of-way line for a distance of 3,375.32 feet to the center line of a creek;
thence run in a Southwesterly direction along the meandering of the center line of said creek for
a distance of 6,733 + feet to a point on the Northwest right-of-way line of Pumpkin Swamp
Road, Shelby County Highway # 32 said point being on a curve to the right having a central
angle of 13 degrees, 55 minutes, 24 seconds and a radius of 448.00 feet; thence run in a
Northeasterly direction along the arc of said curve and also along said Northwest right-ot-way
line for a distance of 108.87 feet to a point; thence run tangent to last stated curve 1n a
Northeasterly direction along said Northwest right-of-way line for a distance of 171.93 feet to a
point on a curve to the left having a central angle of 44 degrees, 44 minutes, 37 seconds and a
radius of 141.00 feet; thence run in a Northeasterly direction along the arc of said curve and also
along said Northwest right-of-way line for a distance of 110.11 feet to a point; thence run
tangent to last stated curve in a Northeasterly direction along said Northwest right-ot-way line
for a distance of 104.21 feet to a point on a curve to the left having a central angle of 11
degrees, 21 minutes, 14 seconds and a radius of 1,241.60 feet; thence run in a Northeasterly to
Northwesterly direction along the arc of said curve and also along said Northwest right-of-way
line for a distance of 246.04 feet to a point on a reverse curve to the right having a central angle
of 34 degrees, 03 minutes, 39 seconds and a radius of 1,007.80 feet; thence run n a
Northwesterly to Northeasterly direction along the arc of said curve and also along said
Northwest right-of-way line for a distance of 599.11 feet to a point; thence run tangent to last
stated curve in a Northeasterly direction along said Northwest right-of-way line for a distance of
752.55 feet to a point on an curve to the right having a central angle of 14 degrees, 04 minutes,
12 seconds and a radius of 848.00 feet; thence run in a Northeasterly direction along the arc of
said curve and also along said Northwest right-of-way line for a distance of 208.24 feet to a
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point; thence run tangent to last stated curve in a Northeasterly direction along said Northwest
right-of-way for a distance of 350.09 feet to a point on a curve to the right having a central angle
of 32 degrees, 21 minutes, 08 seconds and a radius of 550.52 feet; thence run in a
Northeasterly direction along the arc of said curve and also along said Northwest right-of-way
line for a distance of 310.85 feet to a point on a reverse curve to the left having a central angle
of 31 degrees, 12 minutes, 20 seconds and a radius of 531.00 feet; thence run in a
Northeasterly direction along the arc of said curve and also along said Northwest right-of-way
line for a distance of 289.20 feet to a point; thence run tangent to last stated curve in a
Northeasterly direction along said Northwest right-of-way line for a distance of 185.43 feet to a
point on the west line of the Northeast quarter of the Southeast quarter of Section 31, Township
19 South, Range 1 East; thence turn an angle to the left of 44 degrees, 00 minutes, 54 seconds
and run in a Northerly direction along said West line for a distance of 1,125.36 feet to a one and
one-half inch solid bar locally accepted to be the Northwest corner of said quarter-quarter
section; thence turn an angle to the left of 5 degrees, 12 minutes, 15 seconds and run in a
Northerly direction for a distance of 334.06 feet to a one and one-half inch solid bar found;
thence turn an angle to the right of 100 degrees, 09 minutes, 13 seconds and run in an Easterly
direction for a distance of 1,333.70 feet to a one and one-half inch solid bar found; thence turn
an angle to the left of 95 degrees, 00 minutes, 37 seconds and run in a Northerly direction for a
distance of 181.18 feet to a one inch open top iron found; thence turn an angle to the left of 9
degrees, 08 minutes, 24 seconds and run in a Northerly direction for a distance of 152.15 feet
to a one 1nch open top iron found; thence turn an angle to the right of 101 degrees, 48 minutes,
37 seconds and run 1n a Easterly direction for a distance of 1,329.92 feet to an iron pin found;
thence turn an angle to the right of 92 degrees, 00 minutes, 44 seconds and run in a Southerly
direction for a distance of 495.12 feet to an 1ron pin found on the Northeast right-of-way line of
saild Pumpkin Swamp Road, Shelby County Highway # 32; thence turn an angle to the left of 77
degrees, 40 minutes, 30 seconds and run in a Southeasterly direction along said Northeast right-
of-way line for a distance of 140.33 feet to a point on a curve to the right having a central angle
of 24 degrees, 45 minutes, 32 seconds and a radius of 500.00 feet; thence run 1n a
Southeasterly direction along the arc of said curve and also along said Northeast right-of-way
line for a distance of 216.11 feet to a point; thence run tangent to last stated curve in a
Southeasterly direction along said Northeast right-of-way line for a distance of 94.75 feet to a
point on a curve to the left having a central angle of 58 degrees, 17 minutes, 05 seconds and a
radius of 130.00 feet; thence run in a Southeasterly to Northeasterly direction along the arc of
sald curve and also along said Northeast right-of-way line for a distance of 132.24 feet to a
point; thence run tangent to last stated curve in a Northeasterly direction along said Northeast
right-of-way line for a distance of 85.90 feet to a point; thence turn an angle to the left of 74
degrees, 00 minutes, 57 seconds and run in a Northerly direction for a distance of 572.26 feet
to an 1ron pin found at the center line of a gas line right-of-way; thence turn an angle to the right
of 71 degrees, 23 minutes, 53 seconds and run in a Northeasterly direction along the center line
of said gas line for a distance of 1,200.43 feet to an iron pin found on the Southwest right-of-
way line of Shelby County Highway # 51; thence turn an angle to the left of 87 degrees, 21
minutes, 10 seconds and run 1n a Northwesterly direction along said Southwest right-of-way line
for a distance of 198.81 feet to a one half inch rebar found at the corner of a fence; thence turn
an angle to the left of 70 degrees, 14 minutes, 55 seconds and run in a Westerly direction
along said fence for a distance of 644.87 feet to the point; thence turn an angle to the right of 1
degree, 38 minutes, 37 seconds and continue in a Westerly direction along said fence for a
distance of 986.36 feet to the point of beginning; said parcel containing 443.61 acres more or
less.
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Commence at a 2 inch bar found locally accepted to be the Southwest corner of the
Northeast quarter of the Northwest quarter of Section 32, Township 19 South, Range 1 East at
the corner of an existing fence; thence run in a Northerly direction along said fence for a distance
of 394.23 feet to a point; thence turn an angle to the right of 03 degrees, 45 minutes, 54 seconds
and continue in a Northerly direction along said fence for a distance of 463.35 feet to a 1/4 inch
rebar found; thence turn an angle to the right of 00 degrees, 04 minutes, 52 seconds and continue
in a Northerly direction along said fence for a distance of 425.47 feet to a one-half inch rebar
found; thence turn an angle to the left of 2 degrees, 53 minutes, 24 seconds and run 1n a
Northerly direction for a distance of 1,202.37 feet to an iron pin found on the Southeast right-oft-
way line of Seaboard Coast Line Railroad; thence turn an angle to the left of 96 degrees, 08
minutes, 53 seconds and run in a Southwesterly direction along said Southeast right-of-way line
for a distance of 1,156.52 feet to a point on a curve to the left having a central angle of 31
degrees, 22 minutes, 46 seconds and a radius of 1,802.00 feet; thence run in a Southwesterly
direction along the arc of said curve and also along said Southeast right-of-way line for a
distance of 986.91 feet to a point; thence run tangent to last stated curve in a Southwesterly
direction along said Southeast right-of-way line for a distance of 3,375.32 feet to the point of
beginning; thence continue along last stated course for a distance of 1,408.88 feet to the center
line of a wet weather stream; thence run in a southeasterly direction along the meanderings ot the
center line of said stream for a distance of 748 +/- feet to the center line of a creek; thence run in
a Northeasterly direction along the meanderings of the center line of said creek tor a distance of
2,211 +/- feet to the point of beginning; said parcel containing 10.53 acres, more or less.

Less and except the following:

Commence at the Southwest corner of Section 31, Township 19 South, Range 1 East and run
Easterly along the South line of said Section 31 for 2,210.52 feet; thence run North 00°11'12"
West for 886.25 feet to the point of beginning of the tract of land herein described; thence run
North 26°48'43" East for 831.74 feet; thence run North 61°23'06" West for 1,057.26 feet to a
point on the West right of way line of a proposed 60 foot wide street right of way; thence run
South 16°46'05' East for 9.60 feet to the point of beginning of a curve to the right having a radius
of 420.00 feet; thence run along said curve and said right of way line a chord bearing of South
02°32'03" East for 208.68 feet to the point of a tangent to said curve; thence run South 11°41'58"
West along said tangent and said right of way line for 275.31 feet to the point of beginning of a
curve to the left having a radius of 600.00 feet; thence run along said curve and said right of way
line a chord bearing of South 03°54'38" East for 326.94 feet to the point of a tangent to said
curve; thence run South 19°31'14" East along said tangent for 113.53 feet to the point of
beginning of a curve to the right having a radius of 395.00 feet; thence run along said curve and
said right of way line a chord bearing of South 15°18'30" East for 58.08 feet; thence run South
62°56'01" West for 1,113.52 feet to the point of beginning.
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