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THIS INDENTURE is made and entered into this 25th  day of February , 2005 by and between
AW € 0T, ~uction, Inc.

(hereinafter “Mortgagor”, whether one or more) and First American Bank,
Alabama (hereinafter “Mortgagee”).

WHEREAS, Mortgagor is justly indebted to the Mortgagee in the amount of TWO Hundted Forty-Nine Thousand and no/100

_ (Dollars), $__ 249,000.00 as evidenced by promissory note of even date bearing interest and payable as provided therein:
NOW, THEREFORE, in consideration of the premises and to secure the payment of the d y and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all su ewals (the aggregate amount of such debt and
Interest thereon, including any extensions and renewals and the interest thereon, "Debt”) and the compliance with all the stipulations herein

contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee the following descri County,

Lot 1533, according to the Survey of GrandevieW'Estates, Givianpour Addition

to Alabaster, 15th Addition, as recorded in Map Book 32, page 126, in the:
Probate Office of Shelby County, Alabama. “ |

payments and performance bonds relating to any of the Improvements and all government licenses and permits relating to the construction renovation, and operation thereof
(collectively the “Personal Property”). The Real Estate, the Improvements, and the Personal Property are hereinafter collectively referred to as the “Collateral".

| Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and
conveyed by this mortgage.

sum payable under the terms and provisions of such prior mortgage, the Mortgagee may, but shall not be obligated to, cure such default, without notice to anyone, by paying
Whatever amounts may be due under the terms of such prior mortgage so as to put the same in good standing; and any and all payments so made, together with interest
thereon at the rate of 8% per annum or the highest rate then permitted by law, whichever is less, shall be added to the indebtedness secured by this mortgage. Any such

amount paid by Mortgagee, with interest thereon, shall be immediately due and payable: and, if such amount is not paid in full iImmediately by Mortgagor, then at the option of
the Mortgagee, the mortgage shall be in default and subject to immediate foreclosure i ‘ iSi

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to : (1) pay all taxes, assessments, and other liens taking priority over this
mortgage (hereinafter “Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate
continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils
usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to the Mortgagee, as its interest may appear; such




hereon and not to commit or permit any waste thereon, and at all times to
maintain such improvements in as good condition as they now are ed. Mortgagor will not cut or allow to be cut any timber situated on the Real
Estate without the prior written consent of Mortgagee.

bankrupt or insolvent or file a voluntary

petition in bankruptcy, (c) fail, or admit in writing such Mo , (d) make a general assignment for the

benefit of creditors, (e) file a petition or an answer seeking reorganization or an arran
admitting the material allegations of,

otice of the time, place and terms of sale by
is located, to sell the Real Estate in front of the




. ligor shall designate, within thirty (30) days of the receipt of the list of potential arbitrators
one of the potential arbitrators to serve, and the two arbitrators so designated shall select a third arbitrator form the eight remaining potential arbitrators. The panel of three 3)
arbitrators shall determine the resolution of the Dispute. |

IN WITNESS WHEREOF, the undersigned Mortgagor has executed this mortgage on the first date written above.

Lawter Construction, Inc.

e
N

i —

By: G. Wayn Lawter, President

-

This instrument prepared by: Carolyn Watson

LI
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STATE OF ALABAMA )

Given under my hand and official seal this day of ,
AFFIX NOTARIAL SEAL
Notary Public: My Commission Expires:
ACKNOWLEDGMENT FOR CORPORATION
STATE OF ALABAMA )
COUNTY Jefferson ;

l, the undersigned, a Notary Public, in and for said county in said state, hereby certify that G. Wayne Lawter, AS President .
awter Construction, Inc.

7 My Commission Expires:
/ ACKNOWLEDGMENT FOR PARTNERSHIP
STATE OF ALABAMA / / ) '
L/ )
COUNTY

l, the undersigned, a Notary Public, in and for said county in said state, hereby certify  that

whose name(s) as (general)(limited)

a(n)
__ (general)(limited) rtnership, and whose name(s) is (are) signed to the foregoing conveyance, and who is (are) known to me,

acknowledged before me on this day that, being informed of the contents of said conveyance, (he)(she)(they), as such (general)(limited) partner(s), and with full
authority, executed the same voluntarily for and as the act of said partnership. |

partner(s) of

Given under my hand and official seal this day of ¥
AFFIX NOTARIAL SEAL
Notary Public: My Commission Expires:

e e e e

ACKNOWLEDGEMENT FOR LLC
STATE OF ALABAMA )
)

COUNTY )

'l, the undersigned, a Notary Public, in and for said county in said state, hereby certify that
whose name(s) as

Given under my hand and official seal this day of ,
AFFIX NOTARIAL SEAL
Notary Public: My Commission Expires:

e ———————— e

N .. 4 _&+ a




