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THIS INDENTURE, made thls day of , 2004, between Citifinancial, hereinafter
called party of the First Part, and, (“MERS”), solely as nominee for Lender as hereinafter defined, and

Lender’s successors and assigns). MERS is organized and existing under the laws of Delaware, and

has an address of P.O. Box 2026, Flint, MI 48501-2026. WATERMARK FINANCIAL PARTNERS
INC. hereinafter called party of the Second Part,

WITNESSETH, that whereas Party of the First Part is the owner and holder of a certain
Mortgage/Deed of Trust/Security Deed dated in the original principal indebtedness of Twenty-One
Thousand One Hundred Thirty-Seven Dollars and Fifty-Two Cents.

($21,137.52), to Party of the First Part, which Mortgage/Deed of Trust/Securlty Deed was recorded on

04/29/2003, 1n Instrument 2003042900026350 encumbering the land situate in the County of Shelby,
(Alabama), Described as follows:

Schedule A 1s attached

Property Address: 32 Southern Hills Parkway, Calera, AL 35040
Tax Parcel ID No.: 28-3-05-0-001-028.002

AND WHEREAS, Gerald D. and Yolanda J. Banks, has made application to the Party of the
Second Part for a loan (“MERS™), (solely as nominee for Lender as hereinafter defined, and Lender’s
successors and assigns). MERS 1s organized and existing under the laws of Delaware, and has an
address of P.O. Box 2026, Flint, MI 48501-2026. WATERMARK FINANCIAL PARTNERS INC.
hereinafter called party of the Second Part,) in the amount not to exceed ($123,860.00), to be secured
by a First Mortgage/Deed of Trust/Security Deed encumbering the above described premises, and
Party of the Second Part has required as a condition precedent to making of said loan that the Party of
the First Part subordinate its Mortgage/Deed of Trust/Security Deed and the lien thereof and all of its
rights there under to the Mortgage/Deed of Trust/Security Deed to be placed upon said premises as
atoresaid, and Party of the First Part is agreeable to such subordination.

NOW THEREFORE, 1n consideration of the sum of One Dollar ($ 1.00), and other valuable
consideration 1n hand paid by the Party of the Second Part to the Party of the First Part, receipt
whereof 1s hereby acknowledged, and as inducement for making aforesaid loan by the Party of the
Second Part to the aforesaid (Gerald D. and Yolanda J. Banks), the Party of the First Part does hereby
subordinate the aforesaid mortgage by i1t and the lien thereof and all of 1ts rights and there under to the
Mortgage/Deed of Trust/Security Deed recorded in Official Records Beok [J00Y/2() ~4-5000 (e 717LD
Page , of the Public Records of (Shelby, AL), encumbering the above described premises and
does hereby covenant with the Party of the Second Part that 1t has not transferred as assigned the
aforesaid Mortgage/Deed of Trust/Security Deed held by it, nor the Promissory Note 1t secures, nor
any interest held by it in either of said instruments, and 1t executed this Subordination Agreement as
tenants by entirety of the entire interest held by it in said Note and Mortgage/Deed of Trust/Security
Deed and declare any right of claim held by it to be subject and inferior to the Mortgage/Deed of




Trust/Security Deed held by the Party of the Second Part and to all rights of the Party of the Second
Part there under.

IN WITNESS WHEREOF, THE PARTY OF THE FIRST PART HAS HEREUNTO
SET ITS HAND AND SEAL ON THE DAY AND YEAR FORST WRITTEN.

WITNESSES: Citifinancial, Inc.
C_ljr' anC ol N C_o.,'fn(,.

KQ*W\ ( U\Dm AV Ic . Flnaderson
PRINT NAME Cod o Ot Vice #resident,

| A SR L& P
STATEOF ___ ] e xas L, LR~
COUNTYOF ___  Dalla g : B
BEFORE ME, the undersigned authority, personally appeared e
. i)On\/IcL (N Qﬁd--_er‘som , who 1s the
Vice WPres:dent of (-Citi.ﬁ.nan.c.ia.l,ﬁr_), appearing on behalf of said

corporation, who is known to me or has shown  — _ as 1dentification, who after
being by me first duly sworn, deposes and says that he/she has the full binding authority so execute
this Subordination Agreement and he / she subscribed his/her name thereto in certification thereof.

'*C{*Z‘(\Inaﬁi:a\ m"'S'CQ')I“Q« M\.Q/‘jg

ROBBIE S. CORBRAY

ary Public

My Commission Expires:

ROBBIE S. CORBRAY
Notary Public
State of Texas

Comm. Expires 06-09-2006
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SCHEDULE "A"
THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN SHELBY COUNTY,

ALABAMA, TO-WIT:

LOT 2, ACCORDING TO THE SURVEY OF SOUTHERN HILLS, SECTOR 2, AS

RECORDED IN MAP BOOK 14, PAGE 49, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYED TC GERALD D. BANKS AND YOLANDA
J. BANKS, MARRIED BY DEED FROM SHELBY RESOURCES, INC. RECORDED
02/07/2001 IN DEED BOOK 2001 PAGE 4320, IN THE PROBATE JUDGE'S
OFFICE FOR SHELBY COUNTY, ALABAMA.




