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Maitland, FL 32751
Attn: Property Manager

MEMORANDUM OF AGREEMENT
AL-1428E / Morgan Creek
APN: 17-4-17-0-000-001.000

This MEMORANDUM OF AGREEMENT is entered into on this 2 day of Au&. N , 200 , by Charles H.
Peay Jr, A married man, as his sole and separate property, with an address at 2524 Ashford Place, Birmingham AL,

35243 (hereinafter referred to as “Owner” or “Landlord’) and Nextel South Corp., a Georgia corporation, d/b/a Nextel
Communications, with an office at Nextel South, a Georgia corporation, d/b/a Nextel Communications, with an office at
6575 The Corners Parkway, Norcross, GA, 30092 (hereinafter referred to as “Nextel” or “Tenant’).

1. Landlord and Tenant entered into a Communications Site Lease Agreement (“Agreement’) dated as of Yy U /ﬁ /
2 Z"ﬁ} , 2004, effective upon full execution of the parties (“Effective Date”) for the purpose Nextel undertaking
certain Investigations and Tests and, upon finding the Land appropriate, for the purpose of installing, operating

and maintaining a communications facility and other improvements. All of the foregoing is set forth in the
Agreement.

2. The term of the Agreement is for five (5) years commencing on the start of construction of the Tenant Facilities or
eighteen (18) months following the Effective Date, whichever first occurs (“Term Commencement Date”), and

terminating on the fifth anniversary of the Commencement Date with five (5) successive five (5) year options to
renew.

3. The Land that is the subject of the Agreement is described in Exhibit A annexed hereto. The portion of the Land

being leased to Tenant and all necessary access and utility easements (the “Premises”) are set forth in the
Agreement.

In witness whereof, the parties have executed this Memorandum of Agreement as of the day and year first written

above.
LANDLORD: TENANT:
Charles H. Peay Jr., Nextel South Corp.,

A married man, as his sole and separate

property

Name: Charles H. Peay Jr. Name: Scott Smith

Title: Oowner Title: Agent

owe: 7/ 24 /Mf b ) 20-0Y
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state oF O\ Do G

COUNTY OF hi

Ona/ 0D , before me, ;igng{ @:r d @ rrti\L,Notary Public ,personally appeared

Charles™. Peay, Jr., personally known to me (or proved to me on the basis of satisfactory evidence) to
be the person whose name is subscribed to the within instrument and acknowledged to me that they
executed the same in their authorized capacity, and that by their signature on the instrument, the person,
or the entity upon behaif of which the person acted, executed the instrument.

TNESS my hand and official seal.
Ay U AR (seay
Notery Publi¢ |

My commission expires:

STATE OF N]Q

counry o WAL
On \"\i Z["“‘;& , before me,( iqu[[&(ﬂ‘l, J )'I\Q(_'__ Notary Public, personally appeared

Scott Smith, personally known to me (or proved to melon the basis of satisfactory evidence) to be the
person whose name is subscribed to the within instrument and acknowledged to me that he executed the
same in his authorized capacity, and that by his signature on the instrument, the person, or the entity
upon behalf of which the person acted, executed the instrument.

NSNIPNESS my hand a X fficial seal.
' ’ ’f @I' . s 4 / FFICHAL SEAL
Notgry Public ' LM 4 Coury of Wake
. o4 {ilanda H. Joyner
’ aﬂ RE® 4y Corumission Expires April 3, 2006
My commission expires: ' __. DOWR __ _
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MKT: ALABAMA
SITE #: AL-1428E

EXHIBIT A

DESCRIPTION OF LAND

to the Agreement dated S(-) M A7 , 200 _’L by and between Charles H. Peay Jr., a married man, as
his sole and separate property, as Landlord, and Nextel South Corp., a Georgia corporation, d/b/a Nextel
Communications, as Tenant.

The Land is described and/or depicted as follows (metes and bounds description):

APN: 14-4-17-0-000-001.000
A WRITTEN DESCRIPTION OF THE LAND WILL BE PRESENTED HERE OR ATTACHED HERETO

Lease Template 4.05.02 / South Region 4/29/03/06.23.04
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DESCRIPTION OF LAND
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. property described as follows: White Cemetery: Commence at the Southeast corner
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| 16 min. 54 sec. to the left &nd run 27ang said Hwy, R/W a distance of ou... featy |
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| 4150, less and except the following which is used for Black Cometery, or such portio
| “thereadt as 15 Tocated within the conFines of this satd Parcel Z: Black Cemetery:
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