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STATE OF ALABAMA

)
) REAL ESTATE PURCHASE OPTION AGREEMENT

SHELBY COUNTY )

THIS PURCHASE OPTION AGREEMENT made at Montevallo, Alabama, on
October 20, 2004, is between Wayne Thompson (“Optionor’)Jand John and Patricia G.
Roper (“Optionee”), whose address 4623 Highway, Montevalio, Alabama.

Recitals

1. Optionor owns real property in Shelby County commonly known as 4633
Highway 25, Montevallo, Alabama and more particularly described in
Exhibit “A”, which is attached to and incorporated by reference into ths
Agreement (“Property”).

2. Optionee desires to acquire the exclusive right and option to purchase,
without becoming obligated to purchase, the Property at an agreed price
and under specified terms and conditions.

THEREFORE, the parties agree as follows:

Grant of Option

1. Fore the consideration stated in Paragraph three (3) of this Option
Agreement, Optionor grants to Optionee the exclusive right and option to
purchase the Property under the terms set forth in Exhibit “B” (“Sales

Contract”), which is attached and incorporated by reference into this
Agreement.

Option Period

2. The option to purchase the property begins when this agreement is
executed and expires at 12 midnight of November 1, 2005.

Consideration
3. This option is granted in consideration of Optionee’s payment to Optionor

of the sum of $2,000.00, payable upon execution, receipt of which

Optionor acknowledges. Optionee reserves the right to pay additional
monies during the term of this Agreement.

Application of Consideration to Purchase Price

4. If this option is exercised in accordance with the terms of this Agreement,

all consideration paid to Optionor by Optionee applies to the purchase
price.

Retention of Consideration

5. It this option is not exercised, Optionor is entitled to retain all sums paid
and services rendered to Optionor by Optionee.
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Exercise of Option

6. To exercise this option, Optionee must execute and tender to Optionor the
Sales Contract, which is attached as Exhibit “B”. Optionor must promptly
execute and deliver to optionee an executes copy of Sales Contract within
five (5) days after receiving the Sales Contract from optionee.

Automatic Termination

7. If Optionee fails to exercise the option in accordance with the terms of this
Option Agreement within the option period or any agreed extension of the
option period, the option to purchase and rights granted by this
Agreement to Optionee terminate without notice and Optionee must
execute, acknowledge, and deliver to Optionor within ten (10) days of
Optionor’'s request, a release, quitclaim deed, or any other document
required by Optionor or a title insurance company to verify the termination
of this Agreement.

Assignability of Option

8. Optionee may not assign the option. |f Optionee attempts an assignment
in violation of this Paragraph, Optionee’s rights under this Option
Agreement terminate without notice.

Notice

9. Unless otherwise provided in this Agreement, any notice tender, or
delivery to be given under this Agreement by either party to the other must
be given in writing either by personal delivery or by registered or certified
mail, postage prepaid, return receipt requested, and will be deemed
received as of actual receipt. Mailed notice must be addressed as set

forth below, but each party may change his or her address by written
notice in accordance with this Paragraph.

To the Optionor:
Wayne Thompson
722 County Road 211

Jemison, Alabama 35085

To the Optionee:

John and Patricia G. Roper
P.O. Box 206

Montevallo, Alabama 35115

Entry for Inspection

10.  The sole relationship between the parties is Optionor and Optionee.
However, Optionee is authorized to enter the Property and make such
Inspections, surveys, and soil tests of the Property as Optionee deems
appropriate. Optionee also is authorized to make such investigations with

respect to the zoning and use of the Property as Optionee deems
appropriate.

Entire Agreement

11. This Option Agreement contains the entire agreement between the parties
relating to the option to purchase the property. Oral representations and
modifications have no effect. This Option Agreement may be modified

only by a subsequent writing that is signed by the party to be charged and
supported by additional consideration.
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Binding Effect

12.  This Option Agreement binds and inures to the benefit of all the
respective heirs, personal representatives, successors, and assigns of the
parties except as expressly provided in Paragraph eight (8).

Mo Ot

Optionodr Optionee
I 7 . _.tP - j gﬂ ~ -
Optionee
STATE OF ALABAMA )
) ACKNOWLEDGMENT
SHELBY COUNTY )

|, Chris Smitherman, a Notary Public for the State at Large, hereby certify that
the above posted name, Wayne Thompson, which is signed to the foregoing Option
Agreement, who is known to me, acknowledged before me on this day that, being
informed of the contents of the Option Agreement, that said person executed the same
voluntarily on the day the same bears date.

GIVEN UNDER MY HAND AND OFFICIAL OFFICEom this th i Ul

day of November, 2004. '
O‘ s
VG

NOTARY PUBLY
My CommissionEXpires: S/B /0 J

STATE OF ALABAMA )
) ACKNOWLEDGMENT
SHELBY COUNTY )

|, Chris Smitherman, a Notary Public for the State at Large, hereby certify that
the above posted names, John Roper and Patricia G. Roper, which are signed to the
foregoing Option Agreement, who are known to me, acknowiedged before me on this

day that, being informed of the contents of the Option Agreement, that said persons
executed the same voluntarily on the day the same bears-date. ok

OFFICE on this the

day of November, 2004.

/|

o]
plres A 2[ 21

NOTARY PUBLI¢
My Commission
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EXHIBIT “A”
LEGAL DESCRIPTION

A parcel of land located in Section 3, Township 24 North, Range 12 East, Shelby
County, Alabama described as follows: Commence at the SE corner of the SW of the
NEY4 of Section 3 and go North 4 degrees 30 minutes 37 seconds West along the East
boundary of said “4-%4 section for 708.90 feet to the North boundary of the 60 feet right
of way of Highway #25; thence North 89 degrees 29 feet West along said North
boundary 697.20 feet to the point of beginning; thence continue along North 89 degrees
2972 feet for 100.00 feet; thence North 4 degrees 477 feet West for 602.95 feet to the
southerly boundary of Southern Railway’'s 100.00 feet right of way; thence North 64
degrees 52 minutes East along said boundary 170.00 feet; thence South 6 degrees 03
minutes East for 447.58 feet; thence South 85 degrees 122 feet West for 70.00 feet;
thence South 4 degrees 4774 feet East for 225.00 feet to the Point of Beginning.
According to the survey of James A. Riggins, dated January 2, 1984.

LESS AND EXCEPT, property described in Deed Book 361, Page 293, recorded in

Probate Office, Shelby County, Alabama.




EXHIBIT "B”
LEGAL DESCRIPTION

A parcel of land lying in the Northeast Quarter of Section 3, Township 24 North, Range
12 East, Shelby County, Alabama and being more particularly described as follows:
Commence at the Southeast corner of the Southwest Quarter of the Northeast Quarter
of said Section 3; thence North 00 degrees 51 minutes 03 seconds East a distance of
721.06 feet to a point on the northerly right of way of Alabama Highway 25; thence
North 81 degrees 47 minutes 44 seconds West along said northerly right of way a
distance of 547.75 feet to a V2" rebar set and the Point of Beginning; thence continue
North 81 degrees 47 minutes 44 seconds West along said northerly right of way a
distance of 145.39 feet to an iron pin found; thence North 00 degrees 35 minutes 23
seconds East a distance of 235.02 feet to an iron pin found; thence South 81 degrees
25 minutes 54 seconds East a distance of 145.36 feet to a V2" rebar set; thence South
00 degrees 33 minutes 12 seconds West a distance of 234.11 feet to the Point of
Beginning.

According to the survey of Rodney Shiflett, dated April 4, 2004.
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