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SUBORDINATION AGREEMENT

THIS MORTGAGE SUBORDINATION AGREEMENT is made and entered into by and among
Larcy Kent dba Larry kent Building Company (hereinaller referred to o the “Iirst Parly™) nod Long
Besch Mortgage Company , and/or assigns (hercinafier referred 1o as the “Sccond Party”, which terms
“First Tarty” and “Second Party” shall include, whenever the context admitd or requires, singalar or
plural, and the heirs, lepal representutives, suceessors and assigns of the respective partics;

WITNE SSET IL:

WHEREAS, Michacl C. Vines did exceule a mortgage 1o the First Parly covering the real property
deseribed in Exhibit "A' dated , sceuring the original principal smn of $16,980.00 , 1ogether with interest
paynbie as therein provided, raid mortgape heing recorded in Instrument 2004-01803, ET SEQ. of the
public records of Jelferson County, Alabama (hereinafter refurred to as the “First Morigape”); and

WITEREAN, Michael C. Vines have exccuted, or ar¢ about to exgcute, a mor{gage in the Sceond
Party covening the real property described in Exhibit YA dated secnring
the original principal sum af $87,300.00, 1ogether with interest payable as thercin provided, said
mortgage being recorded under Tnstrument _.<3 _.__ ofthe Public Recards of Jefferson

Coutty, Alabama (hercinatlor referrcd to ag 1he "Sceond Mmtgagc "), and " Z 0 J q / / / é Y, 506 2 83 E’ 'Y

WIILREAS, the Partics have reached cortain agrecments in connection with the relationship of the
I'irst Martpage and the Sccond Mortgage s< heramalter more particulacly set forth,

ey ol - earaws |

NOW, THERFEFORE, in consideration of the sum of TEN AND NO/100 DOLLARS ($10.00) and
other valuable considvration, receipt and adequacy of which is hercby acknowledged, the First Party docs
herehy agree that the lien of the First Mortpage as to the real property deseribed in Exhibit “A” shall be,
aid is hercby madu subject, subordinate and inferiar to the lien of the Second Morpage. Provided,
however, that this subordination is only to the exlcnt not to cxceed ~ N & __{ogether with
mterest theicon which may be sccured by the Sccond Mortpape in respect of ssid real property and to lhe
exfent [unds in excess of that amonnt muy bo sccured by the Sccond Mortgage, snch cxeess amouni shall
he deemed secured by a lion infottor to that of the First Morteage,

IN WIT NF% WKEREOT, this Subardination Agreciment has been executed and delivered this | G A duy

of Qctobe , 2004,
Party of the First PParl '/) 72:/7—4/ /)/'Ié;':a‘/
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