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ASSIGNMENT OF LEASES, RENTS AND PROFITS

THIS ASSIGNMENT OF LEASES, RENTS AND PROFITS (this “Assignment”) made
as of November 10, 2004 by AHT RESIDENCE INN II LIMITED PARTNERSHIP, a Virginia
limited partnership (“Assignor”), whose address 1s 814 E. Main Street, Richmond, Virginia
23219, in favor of WACHOVIA BANK, NATIONAL ASSOCIATION, a national banking
association (“Assignee”), whose address is 301 South Tryon Street, PMB 35-123, Charlotte,
North Carolina 28282.

WITNESSETH:

THAT, WHEREAS, Assignor has executed that certain Promissory Note (the “Note”)
dated of even date herewith, payable to the order of Assignee in the stated principal amount of
Five Million Five Hundred Seventy-Three Thousand and No/100 Dollars ($5,573,000.00); and

WHEREAS, the Note is secured by that certain Mortgage and Security Agreement (the
“Mortgage™”) dated of even date herewith, from Assignor for the benefit of Assignee,
encumbering that certain real property situated in the County ot Shelby, State of Alabama, as
more particularly described on Exhibit A attached hereto and incorporated herein by this
reference, and all buildings and other improvements now or hereafter located thereon
(collectively, the “Improvements”) (said real property and the Improvements are hereinafter
sometimes collectively referred to as the “Property™); and

WHEREAS, Assignor 1s desirous of further securing to Assignee the performance of the
terms, covenants and agreements hereof and of the Note, the Mortgage and each other document
evidencing, securing, guaranteeing or otherwise relating to the indebtedness evidenced by the
Note, (the Mortgage and the other Loan Documents (as defined 1in the Mortgage).

NOW, THEREFORE, in consideration of the making of the loan evidenced by the Note
by Assignee to Assignor and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Assignor does hereby irrevocably, absolutely and
unconditionally transfer, sell, assign, pledge and convey to Assignee, its successors and assigns,
all of the right, title and interest of Assignor in and to (1) all leases, licenses, concessions and
occupancy agreements of all or any part of the Property and any and all guarantees, extensions,
renewals, replacements and modifications thereof (collectively, the “Leases™), including, without
limitation, that certain Hotel Lease Agreement dated November 10, 2004, between Assignor, as
successor lessor, and AHM RES II Limited Partnership, as lessee, with any guaranty of the
performance and payment thereunder (the “Percentage Lease™), (i1) all rents, royalties, issues,
profits, revenue, income and credit card receipts collected from guest rooms, restaurants, bars,
meeting rooms, banquet rooms and recreational facilities, parking charges, and other benefits
from the Property, now or hereafter arising from the use or enjoyment of all or any portion
thereof or rendering of services by Assignor or any operator or manager of the hotel or the
commercial space located in the Improvements (including, without limitation, from the rental of
any office space, retail space, guest rooms or other space, halls, stores and offices), and (111) all
concession fees and rentals, health club membership fees, food and beverage wholesale and retail
sales, service charges, vending machine sale or from any lease, license, tenancy, concession,
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occupancy agreement or other agreement pertaining thereto or arising from any of the Contracts
(as defined in the Mortgage) or any of the General Intangibles (as defined in the Mortgage) and
any other items of revenue, receipts or other income as identified in the Uniform System of
Accounts for the Lodging Industry, 9" Edition as published by the Educational Institute of the
American Hotel and Motel Association (1996), as from time to time amended (collectively with
the items listed in clause (i1), the “Rents’) and all proceeds from the sale or other disposition of
the Leases and the right to receive and apply the Rents to the payment of the Debt (as defined in
the Mortgage), and (1v) all cash or securities deposited in any security deposit account to secure
performance by the tenants, lessees or licensees, as applicable, of their obligations under any
such leases, licenses, concessions or occupancy agreements, whether said cash or securities are
to be held until the expiration of the terms of said leases, licenses, concessions or occupancy
agreements or applied to one or more of the installments of rent coming due prior to the
expiration of said terms;

TO HAVE AND TO HOLD the same unto Assignee, 1ts successors and assigns.

IT IS AGREED that this Assignment 1s made upon the following terms, covenants and
conditions:

1. Assignor represents, warrants and covenants to and for the benefit of Assignee:
(a) that Assignor now is the absolute owner of the landlord’s interest in the Percentage Lease, the
only Lease by Assignor at the Property as of the date hereof, with full right and title to assign the
same and the Rents due or to become due thereunder; (b) that, other than this Assignment and
those assignments, if any, specifically permitted in the Mortgage, there are no other outstanding
assignments of the Percentage Lease or Assignor’s interest in the Rents; (¢) that no Rents have
been anticipated, discounted, released, waived, compromised or otherwise discharged under the
Percentage Lease, except for prepayment of rent of not more than one (1) month prior to the
accrual thereof, unless otherwise permitted in the Percentage Lease; (d) that there are no material
defaults now existing under the Percentage Lease by the landlord or tenant, and there exists no
state of facts which, with the giving of notice or lapse of time or both, would constitute a default
under the Percentage Lease by the landlord or tenant, except as disclosed 1n writing to Assignee;
(e) that Assignor has and shall duly and punctually observe and perform all covenants,
conditions and agreements in the Percentage Lease on the part of the landlord to be observed and
performed thereunder, and (f) the Percentage Lease is in full force and effect and is the valid and
binding obligation of Assignor, and, to the knowledge of Assignor, are the valid and binding
obligation of the tenant thereto.

2. Notwithstanding that this i1nstrument is a present, absolute and executed
assignment of the Rents and of the Leases and a present, absolute and executed grant of the
powers herein granted to Assignee, Assignor 1s hereby permitted, and 1s hereby granted a
revocable license by Assignee, to retain possession of the Leases and to collect and retain the
Rents unless and until there shall be an Event of Default under this Assignment, the Mortgage or
the other Loan Documents. In the event of the occurrence and continuance of such Event of
Detault, the aforementioned license granted to Assignor shall automatically terminate without
notice to Assignor, and Assignee may thereafter, without taking possession of the Property, take
possession of the Leases and collect the Rents to the extent of Assignor’s interest therein.
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Further, from and after such termination, Assignor shall be the agent of Assignee in collection of
the Rents to the extent of Assignor’s interest therein, and any Rents so collected by Assignor
shall be held in trust by Assignor for the sole and exclusive benefit of Assignee, and Assignor
shall, within three (3) business days after receipt of any Rents, pay the same to Assignee to be
applied by Assignee as hereinafter set forth. Furthermore, from and after the occurrence and
continuance of such Event of Default and termination of the aforementioned license, Assignee
shall have the right and authority, without any notice whatsoever to Assignor and without regard
to the adequacy of the security therefor, to: (a) manage and operate the Property, with full power
to employ agents to manage the same; (b) demand, collect, receive and sue for the Rents,
including those past due and unpaid; and (c) do all acts relating to such management, operation,
rental, leasing, repair improvement and alteration of the Property as Assignee in its sole
subjective judgment and discretion shall determine, subject to rights of the tenant and operator
under the Percentage Lease or under agreements not terminated pursuant to the Loan Documents.
Assignee may apply the Rents received by Assignee from the Property, after deducting the costs
of collection thereof, including, without limitation, reasonable attorneys’ fees and a reasonable
management fee for any management agent so employed, against amounts expended for repairs,
upkeep, maintenance, service, fuel, utilities, taxes, assessments, insurance premiums and such
other expenses as Assignee incurs in connection with the operation of the Property and against
interest, principal, required escrow deposits and other sums which have or which may become
due, from time to time, under the terms of the Loan Documents, in such order or priority as to
any of the items so mentioned as Assignee, in its sole subjective discretion, may determine.

3. Without limiting the rights granted hereinabove, in the event Assignor shall fail to
make any payment or to perform any act required under the terms hereof and such failure shall
not be cured within any applicable grace or cure period, or if none, within thirty (30) days after
receipt of written notice from Assignee, then Assignee may, but shall not be obligated to, without
prior notice to or demand on Assignor, and without releasing Assignor from any obligation
hereof, make or perform the same in such manner and to such extent as Assignee may deem
necessary to protect the security hereof, including specifically, without limitation, appearing in
and defending any action or proceeding purporting to affect the security hereof or the rights or
powers of Assignee, performing or discharging any obligation, covenant or agreement of
Assignor under any of the Leases, and, in exercising any of such powers, paying all necessary
and reasonable costs and expenses, employing counsel and incurring and paying reasonable
attorneys’ fees. Any sum advanced or paid by Assignee for any such purpose, including, without
limitation, reasonable attorneys’ fees, together with interest thereon at the Default Interest Rate
(as defined in the Note) from the date paid or advanced by Assignee until repaid by Assignor,
shall immediately be due and payable to Assignee by Assignor on demand and shall be secured
by the Mortgage and by all of the other Loan Documents securing all or any part of the
indebtedness evidenced by the Note.

4. This Assignment shall not operate to place responsibility for the control, care,
management or repair of the Property upon Assignee, nor for the performance of any of the
terms and conditions of any of the Leases, nor shall it operate to make Assignee responsible or
liable for any waste committed on the Property by the tenants, guests or any other party or for
any dangerous or defective condition of the Property or for any negligence in the management,
upkeep, repair or control of the Property. Assignee shall not be liable for any loss sustained by
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Assignor resulting from Assignee’s failure to let the Property or from any other act or omission
of Assignee in managing the Property. This Assignment shall not be construed as making
Assignee a mortgagee 1n possession. Assignee is obligated to account to Assignor only for such
Rents as are actually collected or received by Assignee.

. Assignor shall and does hereby indemnify and hold Assignee harmless from and
against any and all hability, loss, claim, demand or damage which may or might be incurred by
reason of this Assignment, including, without limitation, claims or demands for security deposits
from tenants or guests of space in the Improvements deposited with Assignor, and from and
against any and all claims and demands whatsoever which may be asserted against Assignee by
reason of any alleged obligations or undertakings on its part to perform or discharge any of the
terms, covenants or agreements contained in any of the Leases, excluding Assignee’s gross
negligence and willful misconduct as finally determined by a court of competent jurisdiction.
Should Assignee incur any liability by reason of this Assignment or in defense of any claim or
demand for loss or damage as provided above, the amount thereof, including, without limitation,
costs, expenses and reasonable attorneys’ fees, together with interest thereof at the Default
Interest Rate from the date paid or incurred by Assignee until repaid by Assignor, shall be
immediately due and payable to Assignee by Assignor upon demand and shall be secured by the
Mortgage and by all of the other Loan Documents securing all or any part of the indebtedness
evidenced by the Note.

6. Assignor hereby irrevocably appoints Assignee as its attorney-in-fact which
power of attorney 1s coupled with an interest by virtue of this Assignment and is irrevocable so
long as any sums are outstanding under the loan evidenced by the Note to, from and after the
occurrence of an Event of Default by Assignor hereunder or under any of the other Loan
Documents, do, make or perform any act, right or privilege which Assignee shall have under or
by virtue of this Assignment.

7. Assignor covenants and agrees that Assignor shall not, without the prior written
consent of Assignee, further pledge, transfer, mortgage or otherwise encumber or assign the
Leases or future payments of Rents, except as otherwise expressly permitted by the terms of the
Mortgage.

8. Assignor covenants and agrees that Assignor shall, at its sole cost and expense,
appear 1n and defend any action or proceeding arising under, growing out of, or in any manner
connected with the Leases or the obligations, duties or liabilities of the landlord or tenant
thereunder to the extent necessary to preserve Assignee’s material rights under the Leases, and if
Assignor shall fail to do so, Assignee, at its option but without obligation, may do so. Assignor
shall pay on demand all reasonable costs and expenses, including, without limitation, reasonable
attorneys’ fees, which Assignee may incur in connection with Assignee’s appearance, voluntary
or otherwise, in any such action or proceeding, together with interest thereon at the Default
Interest Rate from the date incurred by Assignee until repaid by Assignor.

9. At any time, Assignee may, at its option, notify any tenants or other parties of the

existence of this Assignment. Assignor does hereby specifically authorize, instruct and direct
each and every present and future tenant, lessee and licensee of the whole or any part of the
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Property to pay all unpaid and future Rents owed to Assignor to Assignee upon receipt of
demand from Assignee to so pay the same, and Assignor hereby agrees that each such present
and future tenant, lessee and licensee may rely upon such written demand from Assignee to so
pay said Rents without any inquiry into whether there exists an Event of Default hereunder or
under the other Loan Documents or whether Assignee is otherwise entitled to said Rents.
Assignor hereby waives any right, claim or demand which Assignor may now or hereafter have
against any present or future tenant, lessee or licensee by reason of such payment of Rents to
Assignee, and any such payment shall discharge such tenant’s, lessee’s or licensee’s obligation

to make such payment to Assignor.

10.  Assignee may take or release any security for the indebtedness evidenced by the
Note, may release any party primarily or secondarily liable for the indebtedness evidenced by the
Note, may grant extensions, renewals or indulgences with respect to the indebtedness evidenced
by the Note and may apply any other security therefor held by it to the satisfaction of any
indebtedness evidenced by the Note without prejudice to any of its rights hereunder or under any
of the Loan Documents.

11.  The acceptance of this Assignment and the collection of the Rents as herein
provided shall be without prejudice to Assignee. The exercise or failure to exercise by Assignee
of the rights granted Assignee in this Assignment, and the collection of the Rents and the
application thereof as herein provided, shall not be considered a waiver by Assignee of any
Event of Default under the Loan Documents or prevent foreclosure of any liens on the Property
as a result of the occurrence and continuance of an Event of Default, nor shall such exercise
make Assignee liable under any of the Leases, Assignee hereby expressly reserving all of its
rights and privileges under the Mortgage and the other Loan Documents as fully as though this
Assignment had not been entered into. The rights of Assignee hereunder are cumulative and
concurrent, may be pursued separately, successively or together and may be exercised as often as
occasion therefor shall arise, it being agreed by Assignor that the exercise of any one or more of
the rights provided for herein shall not be construed as a waiver of any of the other rights or
remedies of Assignee, at law or in equity or otherwise, so long as any obligation under the Loan
Documents remains unsatisfied.

12.  All nghts of Assignee hereunder shall inure to the benefit of its successors and
assigns; and shall pass to and may be exercised by any assignee of Assignee. All obligations of
Assignor shall bind its successors and assigns and any subsequent owner of the Property.
Assignor hereby agrees that if Assignee gives notice to Assignor of an assignment of said rights,
upon such notice the liability of Assignor to the assignee of the Assignee shall be immediate and
absolute. Assignor will not set up any claim against Assignee or any intervening assignee as a
defense, counterclaim or set-off to any action brought by Assignee or any intervening assignee
for any amounts due hereunder or for possession of or the exercise of rights with respect to the
Leases or the Rents.

13, This Assignment and all other Loan Documents are and shall be cross-defaulted
and cross-collateralized with the Contemporaneous Loan Documents (as defined in the
Mortgage) as set forth in the Note and the Mortgage.
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14.  If any provision under this Assignment or the application therecof to any entity,
person or circumstance shall be invalid, 1llegal or unenforceable to any extent, the remainder of
this Assignment and the application of the provisions hereof to other entities, persons or
circumstances shall not be affected thereby and shall be enforced to the fullest extent permitted

by law.

15.  This Assignment may not be amended, modified or otherwise changed except by
a written instrument duly executed by Assignor and Assignee.

16.  This Assignment shall be in full force and effect continuously from the date
hereof to and until the Mortgage shall be released of record, and the release of the Mortgage
shall, for all purposes, automatically terminate this Assignment and render this Assignment null
and void and of no effect whatsoever. This Assignment shall continue and remain 1n full force
and effect during any period of foreclosure with respect to the Property.

17.  In case of a conflict between any provision of this Assignment and any provision
of the other Loan Documents, the provisions of the Note or the Mortgage, if they shall be the
conflicting other Loan Document, shall prevail and be controlling.

18.  All notices, demands, requests or other communications to be sent by one party to
the other hereunder or required by law shall be given and become effective as provided in the

Mortgage.

19.  This Assignment shall be governed by and construed in accordance with the laws
of the state in which the Property is situated, except to the extent that any of such laws may now
or hereafter be preempted by federal law, in which case such federal law shall so govern and be
controlling.

20.  ASSIGNOR, TO THE FULL EXTENT PERMITTED BY LAW, HEREBY
KNOWINGLY, INTENTIONALLY AND VOLUNTARILY, WITH AND UPON THE
ADVICE OF COMPETENT COUNSEL, WAIVES, RELINQUISHES AND FOREVER
FOREGOES THE RIGHT TO A TRIAL BY JURY IN ANY ACTION OR PROCEEDING
BASED UPON, ARISING OUT OF, OR IN ANY WAY RELATING TO THE DEBT OR ANY
CONDUCT, ACT OR OMISSION OF ASSIGNEE OR ASSIGNOR, OR ANY OF THEIR
DIRECTORS, OFFICERS, PARTNERS, MEMBERS, EMPLOYEES, AGENTS OR
ATTORNEYS, OR ANY OTHER PERSONS AFFILIATED WITH ASSIGNEE OR
ASSIGNOR IN EACH OF THE FOREGOING CASES, WHETHER SOUNDING IN
CONTRACT, TORT OR OTHERWISE.

21.  This Assignment may be executed in any number of counterparts, each of which
shall be effective only upon delivery and thereafter shall be deemed an original, and all of which
shall be taken to be one and the same instrument, for the same effect as if all parties hereto had
signed the same signature page. Any signature page of this Assignment may be detached from
any counterpart of this Assignment without impairing the legal effect of any signatures thereon
and may be attached to another counterpart of this Assignment identical in form hereto but
having attached to it one or more additional signature pages.
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22.  In addition to, but not in lieu of, any other rights hereunder, Assignee shall have
the right to institute suit and obtain a protective or mandatory injunction against Assignor to
enforce the observance, of the agreements, covenants, terms and conditions contained herein
following the occurrence and continuance of an Event of Default.

23.  Assignee shall, as a matter of absolute right, be entitled, upon application to a
court of applicable jurisdiction, and without notice to Assignor, to the appointment of a receiver
to obtain and secure the rights of Assignee hereunder and the benefits intended to be provided to
Assignee hereunder.

24.  Assignee may sell, transfer and deliver the Note and the Loan Documents to one
or more investors in the secondary mortgage market. In connection with such sale, Assignee
may retain or assign responsibility for servicing the loan evidenced by the Note or may delegate
some or all of such responsibility and/or obligations to a servicer, including, but not limited to,
any subservicer or master servicer, on behalf of the investors.

25.  If Assignee determines at any time to sell, transfer or assign this Assignment, the
Note, the Mortgage and the other Loan Documents, and any or all servicing rights with respect
thereto, or to grant participations therein (the “Participations™) or issue mortgage pass-through
certificates or other securities evidencing a beneficial interest in a rated or unrated public
offering or private placement (the “Securities”), Assignee may forward to each purchaser,
transferee, assignee, servicer, participant, investor, or their respective successors in such
Participations and/or Securities (collectively, the “Investor”) or any Rating Agency rating such
Securities, each prospective Investor and each of the foregoing’s respective counsel, all
documents and information which Assignee now has or may hereafter acquire relating to the debt
evidenced by the Note and to Assignor, any guarantor, any indemnitor and the Property, which
shall have been furnished by Assignor, any guarantor or any indemnitor as Assignee determines
necessary or desirable.

26.  Assignee, at no cost to Assignor, shall have the right from time to time to sever
the Note and the other Loan Documents into one or more separate notes, mortgages, deeds of
trust and other security documents (the “Severed Loan Documents™) in such denominations and
priorities as Assignee shall determine in its sole discretion, provided, however, that the terms,
provisions and clauses of the Severed Loan Documents shall be no more adverse to Assignor
than those contained in the Note, the Mortgage and the other Loan Documents and there shall be
no additional obligations of Assignor and no change in the Note Rate (as defined in the Note).
Assignor shall execute and deliver to Assignee, at Assignor’s sole cost and expense, from time to
time, promptly after the request of Assignee, a severance agreement and such other documents as
Assignee shall reasonably request in order to effect the severance described in the preceding
sentence, all in form and substance reasonably satisfactory to Assignee. Assignor hereby
absolutely and irrevocably appoints Assignee as its true and lawful attorney, coupled with an
interest, 1in 1ts name and stead to make and execute all documents necessary or desirable to effect
the aforesaid severance, Assignor ratifying all that its said attorney shall do by virtue thereof;
provided, however, that Assignee shall not make or execute any such documents under such
power until ten (10) business days after notice has been given to Assignor by Assignee of
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Assignee’s intent to exercise 1ts rights under such power.

27.  Notwithstanding anything to the contrary contained in this Assignment, the
liability of Assignor and its officers, directors, general partners, managers, members and
principals for the indebtedness secured hereby and for the performance of the other agreements,
covenants and obligations contained herein and in the Loan Documents shall be limited as set

forth 1n Section 2.6 of the Note.

| THE BALANCE OF THIS PAGE WAS LEFT BLANK INTENTIONALLY]
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IN WITNESS WHEREOF, Assignor has executed this Assignment as of the day and year
first written above.

ASSIGNOR:

AHT RESIDENCE INN II LIMITED
PARTNERSHIP,

a Virginia limited partnership

By: AHT Restdence Inn Il GP, Inc.,
a Virginia corporation
Its:  General Partner
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COMMONWEALTH OF VIRGINIA
RICHMOND CITY

I, the undersigned authority, a Notary Public in and for said County in said State, hereby
certify that Douig S . W\Lﬂﬂ@%vhose name as \)\¢e Ttesidetof AHT Residence Inn II
GP, Inc., a Virgima corporation, as general partner of AHT RESIDENCE INN II LIMITED
PARTNERSHIP, a Virginia limited partnership, is signed to the foregoing instrument, and who
1s known to me, acknowledged before me on this day that, being informed of the contents of said
instrument, he, as such officer and with full authority, executed the same voluntarily for and as

the act of said corporation, acting in its capacity as general partner of said partnership as
aforesaid.

Witness my hand and official seal at office on this the g day of November, 2004.

Notary Publicf )

{
My Commission Expires: &PJ‘\.A ?;Q)&OO%
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Birmingham, AL

EXHIBIT A

PARCEL I:

Being a part of the Southwest quarter of the Northeast quarter of Section 36, Township 18 South,
Range 2 West, Shelby County, Alabama, and being more particularly described as follows:

Commence at the Southeast corner of the Southwest quarter of the Northeast quarter of Section
36, Township 18 South, Ranch 2 West, Shelby County, Alabama and run West along the South
line of said quarter-quarter section for a distance of 263.21 feet to the Point of Beginning; thence
continue West along the last described course a distance of 696.06 feet; thence 90 degrees 00
minutes right and in a Northerly direction for a distance of 95.00 feet; thence 43 degrees, 00
minutes left and in a Northwesterly direction for a distance of 127.00 feet; thence 43 degrees, 30
minutes right and 1n a Northerly direction for a distance of 75.00 feet to a Point situated on the
Southeasterly right of way line of a proposed road and said Point of curve of a curve to the right
said curve to the right having a radius of 610.14 feet and a central angle of 37 degrees, 16
minutes, 38 seconds; thence 72 degrees, 00 minutes right to the chord of said curve to the right
and run Northeasterly along the Southeasterly right of way line of the proposed road and the arc
of said curve to the right for a distance of 396.96 feet to the end of said curve to the right and the
beginning of a curve to the left and said curve to the left having a radius of 319.14 feet and a
central angle of 25 degrees, 30 minutes, 50 seconds; thence Northeasterly along the
Southeasterly right of way line of proposed road and the arc of said curve for a distance of
142.24 feet; thence 101 degrees, 28 minutes, 36 seconds right from the chord of last stated curve
and in a Southerly direction for a distance of 117.17 feet; thence 82 degrees, 08 minutes, 06
seconds left and in an Easterly direction for a distance of 65.46 feet; thence 71 degrees, 05
minutes, 09 seconds, left and in a Northeasterly direction for a distance of 61.78 feet to a Point
on the approximate lake shore; thence 99 degrees, 36 minutes, 57 seconds right and in a
Southeasterly direction along the approximate lake shore for a distance of 57.08 feet; thence 19
degrees, 26 minutes, 40 seconds right and in a Southeasterly direction along the approximate
lake shore for a distance of 73.28 feet; thence 0 degrees 38 minutes, 40 seconds right and 1n a
Southeasterly direction along the approximate lake shore for a distance of 81.94 feet; thence 25
degrees, 42 minutes, 01 seconds left and 1n a Southeasterly direction along the approximate lake
shore for a distance of 50.71 feet; thence 24 degrees, 37 minutes, 55 seconds right and in a
Southeasterly direction along the approximate lake shore for a distance of 94.93 feet; thence 17
degrees, 49 minutes, 50 seconds right and in a Southeasterly direction along the approximate

lake shore for a distance of 52,74 feet; thence 74 degrees, 12 minutes, 26 seconds right and in a
Southwesterly direction for a distance of 83.74 feet to the Point of Beginning.

Also a Non-Exclusive Easement for ingress and egress described as follows:



PARCEL II:

Being a part of the Southwest quarter of the Northeast quarter and the Southeast quarter of the
Northwest quarter, Section 36, Township 18 South, Range 2 West, Shelby County, Alabama,
more particularly described as follows:

Commence at the Southeast corner of the Southwest quarter of the Northeast quarter of said
Section: thence run West along the South line of said Southwest quarter of the Northeast quarter
for a distance of 1020.17 feet; thence 62 degrees, 50 minutes, 45 seconds left and in a
Southwesterly direction for a distance of 54.50 feet to a Point of the Northeasterly right of way
line of U.S. Highway No. 380, said right of way being in a curve to the right, curving Northerly,
said curve to the right having a radius of 5639.58 feet and a central angle of 2 degrees, 23
minutes, 16 seconds; thence 92 degrees, 28 minutes, 13 seconds right to the chord of said curve
to the right and run in a Northeasterly direction along the Northeasterly right of way line of U.S.
Highway No. 280 and the arc of said curve to he right for a distance of 235.02 feet to the Point of
Beginning, said Point being the Point of intersectio9n of the Northeasterly right of way line of
U.S. Highway No. 280 with the Southeasterly right of way line of a proposed road, said proposed
road right of way being in a curve to the right, curving Northeasterly, said curve to the right
having a radius of 377.81 feet and a central angle of 22 degrees, 27 minutes, 01 seconds; thence
101 degrees, 00 minutes, 43 seconds right from the chord of the U.S. Highway No. 280 curve to
the chord of the curve of the proposed road and run Northeasterly along the Southeasterly right
of way line of the proposed road and the arc of the curve for a distance of 148.04 feet to the end
of said curve; thence at tangent to said curve continue Northeasterly along the Southeasterly right
of way line of the proposed road for a distance of 130.32 feet to the beginning of a curve to the
right, said curve to the right having a radius of 610.14 feet and a central angle of 18 degrees, 38
minutes 19 seconds; thence Northeasterly along the arc of said curve and the Southeasterly right
of way line of the proposed road for a distance of 198.48 feet to the end of curve; thence 90
degrees, 00 minutes left from the tangent of said curve and in a Northwesterly direction for a
distance of 60.00 feet to a Point on the Northwesterly right of way line of proposed road, said
Point being situated on a curve to the left and curving Southwesterly, said curve having a radius
of 670.14 feet and a central angle of 18 degrees, 38 minutes, 19 seconds; thence continue
Southwesterly along the Northwesterly right of way line of the proposed road and the arc of said
curve to the left for a distance of 218.00 feet to the end of said curve; thence 90 minutes, 00
minutes right from the tangent of said curve in a Northwesterly direction for a distance of 15.00
feet; thence 90 degrees, 00 minutes left and in a Southwesterly direction along the Northwesterly
right of way line of proposed road for a distance of 179.92 feet to the beginning of a curve to the
left, said curve to the left having a radius of 422.57 feet and a central angle of 17 degrees, 23
minutes, 48 seconds; thence continue Southwesterly along the Northwesterly right of way line of
the proposed road and the arc of said curve for a distance of 128.30 feet to the end of said curve
and the Point of Intersection of the Northwesterly right of way line of the proposed road with the
Northeasterly right of way line of U.S. Highway No. 280, the Northeasterly right of way line of
U.S. Highway No. 280 being in a curve to the left, curving Southeasterly, said curve having a
radius of 5639.58 feet and a central angle of 00 degrees, 54 minutes, 54 seconds; thence

Southeasterly along the arc of said curve to the left and the Northeasterly right of way line of
U.S. Highway No. 280 for a distance of 90.06 feet to the Point of Beginning.




The above described “Non-Exclusive Easement” shall terminate upon the completion of the road

way to be constructed thereon, and upon the dedication to and acceptance by Shelby County,
Alabama, as a dedicated public street.

Also a slope easement for ingress and egress to the Lakeshore described as follows:

PARCEL III:

Commence at the Southeast corner of the Southwest quarter of the Northeast quarter of Section
36, Township 18 South, Range 2 West, Shelby County, Alabama, and run West along the South
line of said quarter-quarter section for a distance of 263.21 feet; thence 145 degrees, 18 minutes,
42 seconds right and in a Northeasterly direction for a distance of 83.74 feet; thence 74 degrees,
12 minutes, 26 seconds left and in a Northwesterly direction for a distance of 52.74 feet; thence
17 degrees, 49 minutes, 50 seconds left and in a Northwesterly direction for a distance of 94.93
feet; thence 24 degrees, 37 minutes, 55 seconds left and in a Northwesterly direction for a
distance of 50.71 feet; thence 25 degrees, 42 minutes, 01 seconds right and in a Northwesterly
direction for a distance of 81.94 feet; thence 0 degrees, 38 minutes, 40 seconds left and in a
Northwesterly direction for a distance of 73.28 feet; thence 19 degrees, 26 minutes, 40 seconds
left and in a Northwesterly direction for a distance of 57.08 feet; thence 99 degrees, 36 minutes,
57 seconds, left and in a Southwesterly direction for a distance of 61.78 feet to the Point of
Beginning of the slope easement herein described; thence 71 degrees, 05 minutes, 09 seconds
right and 1n a Westerly direction for a distance of 65.46 feet; thence 82 degrees, 08 minutes, 06
seconds right and 1n a Northerly direction for a distance of 45.00 feet; thence 99 degrees, 11
minutes, 54 seconds right and in an Easterly direction for 86.23 feet; thence 107 degrees, 34
minutes, 51 seconds right and in a Southwesterly direction for a distance of 45.00 feet to the
Point of Beginning.

PARCEL 1V:
Also, a Non-Exclusive Sign Easement, being more particularly described as follows:

Commence at the Southeast corner of the Southwest quarter of the Northeast quarter of Section
36, Township 18 South, Range 2 West, Shelby County, Alabama and run West along the South
line of said quarter-quarter section for a distance of 1020.17 feet; thence 62 degrees, 50 minutes,
45 seconds left and in a Southwesterly direction for a distance of 54.50 feet to a point on the
Northeasterly right of way line of U.S. Highway No. 280, said right of way line being in a curve
to the right, curving Northerly, said curve to the right having a radius of 5639.58 feet and a
central angle of 3 degrees, 18 minutes, 10 seconds; thence 92 degrees, 55 minutes 40 seconds
right to the chord of said curve to the right and run Northwesterly along the Northeasterly right
of way line of U.S. Highway No. 280, and the arc of said curve to the right for a distance of
325.08 feet to the point of beginning, said point being the point of intersection of the
Northeasterly right of way line of U.S. Highway No., 280 and the Northwesterly right of way
line of a proposed road; thence continue Northwesterly along the Northeasterly right of way line
of U.S. Highway No. 280 and the arc of a curve to the right having a radius of 5639.58 feet and a
central angle of 0 degrees, 09 minutes, 10 seconds for a distance of 15.04 feet; thence 90
degrees, 00 minutes right from the tangent of said curve to the right for a distance of 21.49 feet;
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