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" MORTGAGE

VIIN: 100029500006333607
DERFINVITONS

Words used in multiple sections of this document are defined below and other words are defined 1n Sections 3, 11, 13, IR, 20
andd 21 Covtain rutes reparding the usage of words wsed tin this document are also provided i Section 16,

cA 0 “Security Instrument” means this decument. which is dated Qctober 13, 2004 . together with all

'Eur'l' . i rlj':?"" 4 Ei
'}rf.'-"'.- ',;1'51.‘ q_i,:.-_-.?’."'—',__E;!_

(B1 ~Borrower” is SHU SHURETT AND GARY SHURETT, WIFE AND HUSBAND

Borrower s the morfeagor under this Securtty Instrament,

U MRS s Mortgage Electronic Registratton Systems, Inc. MERS 15 a separate corporation that s acting solely as a
noaminee for D ender and T ender < sucopssors and assienss MRS 18 the mortgagee under this Security Instrument, MERS
coorsanitcd and cvsting under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Fling, M
A B E?E i?i"“:e, fa:."‘% ' 5"1;‘{}“; 5 {‘3{4‘%1 E,cg.? N?

1y chender” o Taylor, Bean & Whitaker Mortgage Corp. ,
Lender s a @ Florida Corporation organized and existing under
che taws of FL Lender's address s

1417 North Magnolia Ave, Dcala, FL 34475

R Note” meuns the pramissory note siened by Borrower and dated October 13, 2604 . the Note
states that Borrower owes Lender One Hundred Three Thousand Five MHundred and no/100
Dollars (12.5. $103,5006.00 ) plus interest. Borrower has promised
s 1R doebr o regulay Perodic Payments and 1o pay the debt i fudl not fer than November 01, 2034

i Property” moans the property that s descnbed below under the heading “Transfer of Rights in the Property.”
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({1 “Loan” means the debt evidenced by the Note, plus mterest. any prepaviment charges and late charges due under the
Note. and all sums due under this Secunty Instriment. plus mterast.

(Hy “Riders™ means all Riders o this Security Instrument that are executed by Borrower. The following Riders are to be
cxecuted by Borrower [Check box as applicable]s

O Adpustublie Rate Rider _londomaminm Rider Second Home Rides
ey o " s Lo | RS S
;i Kk r Planned Und Development Ruder L Other(sy {specity]
e 1 - T i sl Yneoens gt 3 5oty
X e Bamdy Rude i s Brweekly Payvment Kude

(1) “‘Applicable Law” memns all controlling applicable federal. state and local statutes, regulations, ordmances and
adminmstrative rules and orders (that have the effect ot law) as well as all applicable final, non-appealable judicial opmons.

(Jr ~Community Association Dues, Fees., and Assessments”™ means all dues, fees, assessments and other charges that are
rmposed on Borrower or the Property by a condominium dssociation, homeowners association or simlar organization.

iy Electronic Funds Transfer”™ means any transfer of funds. other than 4 transaction onginated by check, dralt, or
e il dbeituoioiibs il o ibidded Huuugn ai crectrunic ermiiad, wiephomc strument. computer, or magnetic pe
~ooan o order, nstruct, or authorize g fnancial institution to debit or credst an account. Such teym includes, but s not hmited
W pant-od-sade transters. avtomated teller anachine wansactions, transters mitiated by telephone. wire transfers, and

autormnntad Cleanmnghouse fransivrs,
(1.0 Escrow Htemy’ means those tems that are desenbed 1 Section 3.

(MDD “Discellaneous Proceeds’” meoans any compensation. settlement. award of damages. or proceeds paid by any third

LT

aarty (other than msurance proceeds paid under the coverages described in Section 53 for: (1) damnage o, or destruction of| the

Pronerty s b condemnation or other tking of all or any part of the Property: (i) convevance in liew of condemnation; or

s frasrepresentatlons of or omissions ax to, the value and/or condition of the Property.
Ve CRMorigage Insurance meuns uswance protecung Lender agamst the nonpayment of, or defaudt on, the Loan.

({33 “Pertodic Payment™ means the vegulacly scheduied amount due for (1) principal and imterest under the Note. plus
(i3 any amounts under Scction 2 of this Securtty Instrument,

Py CRESPAY mcans the Redd Bstate Settlemient Procedures AV U2 U5 2601 et seq.r and iy impiemienting regulation,
Regulation X (24 C.F.R. Part 3500). as they might be amended from time to ame, or any addinonal or successor leaislation
or regulation that governs the same subject matter. As used in this Security Instrument. "RESPA” refers 1o all requirements
and restrictions that are wmposed m regard 1o a “lederally related mortgage loan”™ even it the Loan does not gqualiy as a
“tederally refated mortgage foan under RESPAL

0y suecessor in Interest of Borrower” mieans any party that has taken ttle to the Property. whether or not that party has
assumed Borower's obhigapons under the Note and/or this Secunity Instrument,
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PRANSFER OF RIGHTS i THE PROPERTY

This Security Insfrunent secures o Lender (0 the repayment of the Loan, and all renewals, extensions and moditications of
e Noted and (1) the performance of Bomrower’s covenants and agreements under this Security Instrument and the Note. For

i purpose. Borrower wrrevocably mortgaces. grants and conveys to MERS (solely as nominee for Lender and Lender s

v

ctcres i and asdenstoand tethe sucoessors and assiens of MERS, with power of sale. the following described property
jowoated o the County of Sheiby
I : 1; i C e

STCERETOIEY I LN ST HR s PUNN RER SRS EERR S PR R

See Attached Exhibit A,

which currently has the address of 324 Old Cahaba Trail

 Street |

Helena . Alabama 35080 (“Property Address™ )
ity Ll Code

TOGETHER WITH ali the improvementis now or hereafter erected on the property, and atl easements, appurtenances.
and fixtures now or hereatter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred o in this Security Instrament as the “Property.” Borrower understands and agrees
rhat MERS holds only legal dtle to the interests granted by Borrower in this Security Instrument, but, if necessary to comply

ottty Tocn g v Froares

MFRS a0 nomines for endey anid Lender’s coccessors und assigns) has the right to exercise any or all
oo ncludmg, but not bmited too the oght to foreciose and sell the Property; and to take any acuoen reguired of
Pender inchuding, but not iimited 1o, releasing and canceimg s decurity instrainent,

SEERE REREIAAN £ 4155720

RORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the rnight to grant
oon e Property and that the Property sy unencumberad, vaeept for encumbrances of record, Borrower warrants and

ot enstoind cenvralb the e o the Properoy agaimst all clasas and demands, subject 1o any encumbrances of record.

FTHIS SeCURT

Y OINSTRUNMBENT combines unifornm covenanis for nanonal use and agon-uniform covenants with
fonted varialions by

urisdiction to constitute a untform security imstrument covering real property.

URIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Pavment of Principal, Interesi, Escrow Htems, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
snder the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Nofe and this
Securtty Instrwmment shall be made i ULS. cuwrency. However, 1f any check or other mstrument received by Lender as
cavitend cowder the Noto or this Secunty bstnivnent s returned o Lendey unpaid, Leader may reguire that any or ail
submeguent navments doe under the Note and this Secunty Instrument he made i one or more of the following torms, as
woiciest iy bender ar cashr thy money order: (o certthied check, bank check, treasurer s check or cashier's check, provided
anty such check s drawn apon an mstitution whose deposits are inswred by a federal agency, mstninmentality, or entity: oy
d Blvctrone Funds Transter,

Pavments are deemed recetved by Lender when recerved at the location designated i the Note or at such other location
ds gy oo designated by Lender i accordance with the notice provisions in Secdon 15, Lender may return any payment or
sartial paviment if the pavment o parteai pavments gre msothicrent 1o hring the Loan current. Lendey may accent any navment
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or patiad payment insufficient 1o bring the Loan curnent. without waiver of any rights hereunder or prejudice o its rights 1o
refuse such pavment or purtial pavments in the future. but Lender s nol t obligated to apply such pavinents at the fime such
pavments are accepted.  each Pentodic Pavment is applied as of its sc heahzkd due date. then Lender need not pay interest on
snappiied funds. Lender may hold such unapphied funds until Borrower makes payment to bring the Loan curent. If
Bﬁ:zamer does not do <o within g ma&ma’ble pertod of time. Lender shall either apply such funds or return them to Bomrower.
Yoot applied cartior such funds will be applied o the catstanding principal balance under the Note immediately prior o
foreciosure. No ofhet or clanm which Borrower micht have now or in the future against Lender shall relieve Borrower from
mahne pavments due under the Note and this Security Insteument or performin g the covenants and agreements secured by
HYs Mecurity Instruiment

2o Apphcation of Paviments or Proveeds, Fooept s otherwise described in this Section 2, al] pavments accepted
and applied by Lender shall bhe apphied 1n the f’{jiilowmg arder of prionty: (a) interest due ander the Note; {(b) principal due
s U ol for amounts due undder Secuon 3 Such pavments shall be apptied 1o each Periadic Pavinent tn the order in
wnich b bevame dues Any remaining amounts shall be applied first to Late charges, second to any other amounts dug under

s Securdy Insiomnent, and ihen o redace the ponvipal balance of the Note.

Lender recerves a payment from Borrower for o dehnqguent Penodic Paviment which includes g sutficient amount to
pay any late charge due, the payment may be applied to the delinguent pavnient and the late charge. If more than one Periodic
Cuvments cutstanding. Lender muy apply any payment received from Borrower to the repayment of the Periodic Payments
itand 1o the extent that, each payvment can be paid in full. To the extent that any excess exists after the payment Is apphied 1o
e tulc payment of one or more Pertodic Payments, such excess may be applied to any Jate charges due. Voluntary
HepayIHeEs shak be appied hiestw any prepaviment charges and then us described in the Note.

iy application of paviments, insurance proceeds. or Miscellaneous Proceeds o principal due under the Note shall not
extend or postpoine the due gate. or change the amount, of the Periodic Pavments.

Ao Funds for Escrow Mems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note.
anti the Note is paid in tull, @ sum (the “Funds™) to provide tor payment of amounts due for: {a) taxes and assessments and
SURCT detlis Winen can attam prionty over this Securtty Instruisent as @ Hen o encumbrance on the Property: (b) leasehold
payments or ground reats on the Property i uny (¢} premiums for any and all insurance required by Lender under Section 3
and {d) Mmtw{tw Insurance pre miums. it any. or any sums payable by Borrower (o Lender in lieu of the payment of
Motlguge nsurance premums moaccordance with the provisions of Section (0. These iterns ave called “Escrow ltems.” At
origination or at any time dunng the tenn of the Loan, Lender may require that Community Association Dues, Fees, and
Awsessmenis b any, be excrowed by Borrower. and such dues, fees and assessments shall be an Excrow Item. Borrower shal!
promptly turmsh o Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Peciows Heins undess Lender winves Borrower's obhigadon w pay the Funds for any or all Escrow ltems. Lender may waive
Borrower s obligation to pav to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in

- " - ' ' - ' ' (I ro - L . 4 a .- r P PR ' - [ . <o -
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ltems for which payvment of Funds has been waived by Lender and, if Lender m;umf shall furnish to Lender receipts
cvidencing wah paviment withon wch gme perted ac b ender may require. Borrower™s obli cation o make such payvments and

L
5 e R AT

Ctw amounis due for any Escrow

to provide receipts siall for ali ;‘uitpmm e dcezm.,d 1 be a covenant and agreement contained in this Security Imtmmmt as
e nitase Ceovenant and ;,ig{?“i'?t,!ﬂt,i}f ooused 1 Section YO Borrower s a.;i"};i#::,tjiﬂ(i AEAEAY Focroow Hems dir ui"‘n Dursgant o
soearierand Bomrower fuds o pay the amount due for an Escrow e, Lender may exercise s rights under Section 9 and
ey el amount and i:iuz*z*a';wm* snall then be obligated under Section 9 o repay 1o Lender any such amount. Lender may
evore the winver as o any or all Escrow Ttems at any time by a notice given in accordance with Section 13 and, upon such
revocanon. Borrower shall pay 1o Lender all Funds, and 1o such amounts, that are then required under this Section 3.

Laender may, gt any e colivctand hoid Fuands s an amowt ca sufficient 1o permat Lender (o apply the Funds at the
time specitied under RESPAL and (b) not wo exceed the maximum amount a lender can require under RESPA, Lender shall
sutovre e arneant of BFonde daeoop the basico of current data and reusonable edimates of expenditures of future Fscrow
ltems oy otherwise in accordance with Applicable Law.

e Funds ~hall De heid moan institution whose deposits are insured by a federal agency. instnanentality. or entity
(ncluding Lender. 1if Lender ts an instifution whose deposits are o insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Bscrow ltems no later than the time specitied under RESPA. Lender shall not charce Borrower for
Loniies and anpieing e Pandssanouail anabvsing the estrow account, or verifving the Escrow Rems, unless Lender pays
Borrawer interest on the Funds and Apphicahle Law permits Lender to make such a charge. Unless an agreement is raade in
st GF Apphionble Law requares imterest o he pawd on the Funds, Lender shall not be required 1o pay Borrower any interest
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coocarnings on the Funds. Borrower and Lender can agree o ownung, however, that wterest shall be pard on the Funds.
Ponder shadl vive (o Bereower, without charge. an annual accounimg of the Funds as requared by RESPA,

RIS LU v ol Bunds hedd moescrow, gs dehined under KESPAL Lender shail account 10 Borrower tor the excess
frivygda in :H‘{“ﬂ}f‘iﬁ};}ﬁ{f{'? with RE",f‘WP':" Hothere s g shortaes of Funds held 1in escrow. as dehimed under RESPA, Lender shall

notify Borrower as required by RESPAL and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but i no more than 12 monthly payments. If there 15 a dehciency of Funds held i escrow, as
detined under RESPA. Lender shall noufy Borrower as required by RESPA . and Borrower shall pay to Lender the amount
necessary (o make up the deficiency i accordance with RESPA. butin no mose than 12 monthly payments,

Uipon pavimentn full of all sums sgcured by tus Secunity Instroment, Lender shall promptly retund o0 Borrower any
Funds held by Lender,

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges. fines. and wmpoxitions atinbutable to the
Croperty which can attwn poonty over this Security dnstrument, leascheld payments or eround reats on the Property. if any,
and Communty Assoctation Dues. Fees. and Assessments, if any, To the extent that these items are Escrow ltems, Borrower
WRath pay them o the manney rrovided i Secoon 3

Hogreaver shadl prompty descharpe any ben which has priordy over thas Securly astrument unless Borrower: (3) agrees
ot the pavimerd of the obligation secured he the hen in o numner acceptable to Lender. but only so long as
Py i el 'e,e'z';;;éi*z;: Si0h aurecmient: by contosts the hien o pood tath by, or defends against enforcement of the hen in,
leeul proceedings winch in Lender’s opimon operate (o prwﬁm the entorcement of the hen while those proceedings are
pending. but only antgd such proceedmes are concluded: or (¢ secwres from the holder of the lien an agreement satisfactory (o
Lender subordmating the en to thes Secunty Instrument. F Lendey deteymunes that any part of the Property 1s subject to a
e which can attan prionty over s Secwrty Instrument, Lender may give Borrower a notice wdentifving the Len, Withm
U davs of the gate on which that notice s given. Borrower shall satisfy the hen or take one or mmore of the actions set forth

: . FI s
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Lender may jogquie Bomower Wopay g one-tnie charge ot 4 real estate tax verthication and/or reporung service used by
Londder o connection wath tus Loan.
5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
el agionst foss by five, hazards included withiny the term “extended coverage.” and any other hazurds including. but not
Emited to, earthquakes and tloods. for which Lender requires msurance. This insurance shall be maintained 1n the amounts
ancluding deducoble levels) and for the peniods that Lender requires. What Lender requires pursuant to the preceding
sentences can change durmg the term of the Loan. The insurance carmer providing the msurance shall be chosen by Borrower
subjedt o Lender s nght to disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay. i connectuon with this Loan, eitherr {a) a one-time charge for flood zone determination,
cortitfication and racking services: or {(b) a one-time charce for flood zone determination and certification services and

~ibseguent charees each ime r{fmappmgx o suniar changes occur which reasonably mieht affect such determination or
et stion Hosroweer shid! alan be vesponsible for the paviment of uny fecs imposed by the Federal Fmergency Management

ARenCy i conpecton wﬁh the *re‘fiew of any flood zone determination resulting from an objection by Borrower.

E Borrower fails 1o mantain any of the coverages described above, Lender may obtain insurance coverage. at Lender’s
option and Borrower s expense. Lendey s under ne obligaton (o purchase any particular type or simmount of coverage.
Theretore. such coverage shall cover Lender, but mught or might not protect Borrower., Borrower’s eguity in the Property. or
e contents of the Proparty, against any sk havard or Bubility and mught provide greater or lesser coverage than was
PEV IO f} n etfect. Borrower dei’h‘s% edges that the vost of the insurance coverage so obtained might uignifi”znt]y exceed
the cust of msurance that Bomrower could have obtaimed. Any amounts dishursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
dute of disbursemaent and ~shadl be payable, with such ierest, upon notice from Lender to Borrower requesting payment.

Al msurance pohicies regquired by Lender und renewals of such zmliczm <hall be subject to Lender’s right to disapprove

p L . P . : R S N U B
Tt fegin sk L ek E o dsawsddindy b vhabihtbed oA H}:iajaahu e Ped i) uf!:'i.,u f“ﬂ-iiui;% bilebtbin doa i3ULD sinm iiik*ii&;ﬁjébt sAEICEAOE by AR AU iidds iniNy
e Dorgder whdl Bipve the viobt to hinld the nolictec and renewn! cortificates IF D ender reauires. Bomnwer shall proynntiy

pive (0 LB ai feceipts of pad premuns and renewal nouces. {1 Borrower obtatas any i(,:rm ol msurance coverage, nol
cliwrwise reguired by Lender, lor damage to. or destruction of. the Property, such policy shall include a standard mortgage
clause and shali pame Lender as immorngagee and/or as an additional joss pavee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of
e it ot made promptly by Borrower, Unless Lender und Bormrower otherwise agree in writing, any insurance proceeds.
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whether 0r not the anderlving imsarance was requived by Londer, shall he apphed o restoration or vepair of the Property. if
the restoration or repair i~ economicaliv feasible ;md Lender s xevurny 8 not {essened. Dunng such repair and restoranon
period. Lendey shidi have the nght w hold such mwsurance proceeds until Lender has had an opportunity (o inspect such
Cropetiy Lo ensure Yw o warh nas been compieted o Lender’s satisfaction. provided that such inspection shall be undertaken

omptiy  Lender may disburse proceeds for the repairs wnd restorucon in o single pavment or i a weries of progress

SRS IEI AT BN E IR S TERRURE Ty NS N i‘é?ﬂl{ﬂf‘h’”j Unless an agreement 16 made i wrtting or Apphoable Law requives interest to be paid on

st 1 Bsurance proceeds. Lender shadl not be requived to puy Bormower any interest or canuigs on such proceeds. Pees foy
Sudiie ddiusiers. of other thind parties. retamed by Boreower shaidi not be pard out ol the wsurance proceeds and shall be the
sole abhigation of Borrower. 1 the restoration or repair is not economically feasible or Lender’s security would be lessened,
the imurance proceeds shall be apphed 1o the sums secured by this Security Instrument, whether or not then due. with the
exiens, i any. pad 1o Borrower. Such msurance proceeds shall be applied in the order provided tor in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and ra-.*!ated
matters. f Borrower does not respond within 30 days to a potice trom Lender that the insurance carier has offered o settle
ctarm. then Lender may negotiate and settle the claim. The 30-day period will begin when the notice 18 given. In either event.
ol Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
Ay fsurance proceeds moan amount not w exceed the amounts unpaid under the Note or this Security Instrument, and

o cetiaer o Bovrsa e’ vretied Tothey than the H;*,";?L toany refund of unearned premioms paid by Borrower) under gl

neriranee policies Covering the Properive imsotar as such vights are applicable 1o the coverape of the Property. Lender may use
s iﬁ:ﬂ.zmm:f? proceeds either o reparr or vestore the Property or to payv amounts unpaid under the Note or this Security
Lesiianont, wnetder or nol e due,

6. Occupancy, Borrowser shall cecupy, establishe and wse the Property as Bomrower’s principal residence within 60
so s At e vxaeulion of e boecunty Instrument and shall contnue to oecupy the Property as Borrower's principal
residence for at ieast ong year after the Jate of occupancy. unless Lender otherwise agrees in writing, which consent shall not
se unreasonabiy withhield, or unless extenuating circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage
croampais He Property. adow g Property o deternorate or comunit waste on the Property. Whether or not Boirower is
ressding o the Property. Borrower shall maintain the Property in ovder o prevent the Property from deteriorating or
deuieasing i salue due teo s condion, Unless 1t s determined pursuant 1o Section 5§ that repair or restoraton 1s not
suonomcaily feasible. Borrower shall promptly repair the Property if damaged to avold further deterioration or damage. [f
nesrance or condemupnnon soceedoare pard moconnection with damage 0 or the wlin ¢ oof the Property, Borrower shall he
tUsputsibe fop repaining of vostoviing the Property only af Lendor nas eleased pmumh tor such purposes. Lender may
BTN SIS o vids ot ;afg'?*iiii'~~ s festolalivin i o }iu...,m fred e HE 1R o 1o sty o DIULSISAs DAy inenis dx (g w T8 NI IN
compiowed b insnance or condemnation proceeds wre pot sufficient 10 repaly or restore the Property. Borrower ix not
eved of Borrower’s oblhigaton for the completion of such renair or restoration.

Lender or s agent may make reasonable entries upon and inspections of the Property. It it has reasonable cause, Lender
ay anspect the mienor of the smprovements on the Property. Lender shall give Borrower notice at the thme of or prior to
“uch an enor nspectton specitving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan appheation process. Borrower or
ANy persons or entilies acting at the duwecoon of Borrower or with Borrower™s knowledge or consent gave maternally false.
nusteading, or inaccurate mfonmation or statements to Lender (or failed to provide Lender with material information) in
ernecien wath e Do Muaterial representations mclude. but wre not fimited to. representations concerning Borrower's
wecupancy of the Property as Borrower s principal residence.

9. Protection of Lender’s luterest in the i—‘rc:}pirri'v and Rights Under this Security Instrument. If Gy Borrower
farrs o pertform the covenants and agreements contained in this Securtiy Insernent, (b there is a legid proceeding that mich

stentficantly affect Lender™s interest in the Property amlmr rights ander this Security Instrument (such ax a proceeding in
sankruptey. probates tor condemmation or torfeiture. for enforcement of o lien which may attain priority over this Security
coeesTi e Ui b e s op fvgdadions o of cws Bowower Bas abaidoned the Property. then Lender may do and pay for
whatever s reasonabie or appropriate to protect Lender’s interest in the Property and rights under this Security nstrument.
ochwding protectme andfor assessing the value of the Property. und securing and/or repairing the Property. Lender's actions
can inciude, but are not Himited tor (1) paying any sums secured by a lien which has priority over this Security Instrument:
Boappeanig o court and (0) paying reasonable attoreys” fees to protect its interest in the Property undfor rights ander this

Seduridy s nonent., | ;a:,;i,;{mw s secured position i i bankrupiey proceeding. Securing the Property tocludes, but 1s not
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et e onloring 3*}‘32'{"*;}23‘5”’5"3-’ o make repairs, change tocks. replace or board up doors and windows, dram wawr from
canes, cinate butldmye or other code violstons or dangerous conditions, and have uithties tumed on o oft. Although
ot e rahe L tion andes this Section O Lender does not huve to Ju se and is not under any duty or obligauon to do so.
PR ;- coad b boaoEner de vt Bro naliiisy 103 1 is.iix"i";gi any o all avtions authorized under thits Secuon 4.

N neounts Jdisbureed by Dender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable.
with such iterest. upon notce from Lender to Borrower requesting payinent,

Hthis Security Instrument s on g leasehold, Bomrower shall comply with all the provisions of the lease. It Borrower
deqguires fee titte to the Property. the leasehold and the fee tite shall not merge unless Lender agrees o the merger in writing,

[0, Mortgage Insurance, It Leader required Morrgage Insurance as g condition of making the Loan, Borrower shall
say the premiums required 1o maintain the Morteage Insurance in etfect. If, for any reason, the Mortguge Insurance coverage
cagusraed T basdey coases 10 Do avaiiubie from the mortgage insurer that ‘Jiu%ia}ihi * pm&*id@d such insurance and Borrower

~eainred o maeke separately designuted payinents toward the previums for Mortgage Insurance. Borrower shall pay the
seopninme mgaived 10 ahtgin coverape subotantiallv cguivalent o the Mortoage Inswrance previously m effect at o cost
substantially eguivalent to the cost to Borrower of the Mortgage Insurance previously in effect. trom an alterpate mortgage
qurer selected by Lewder I substantially equivalent Morteage Insurance coverage is not avatiable, Borrower shall continue
e pay to Lender e amount of the separately designated payments that were due when the insurance coverage ceased 1o be
cifect, Lender will accept, use and retain these payments as a non-refundable oss reserve in lieu of Mortgage Insurance. Such
ioan reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in tull. and Lender shall not be
reauired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss veserve payvments If
Maortgage Insurunce coverage (in the amount and for the penod that Lender requires) provided by an msurer selected by
[ ender avain becomes avatlable, is obtined. and Lender requires separately designated payments toward the prenuums Tor
ioneaee insurance. HLender required Morteage lnsurance as o condition of making the Loan and Bomrower was required o
make separately designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay the preouums

coauned o numiain Maortesve Insurance in effect, or to provide a non-refunduble loss rexerve, until Lender’s requivement for
steape nvance ends i oaccordance with any written agreement between Borrower and Lender providing for suen
cernination o ent! tenmination i regaired by Applicable Law Nothing 1o this Section 10 affects Borrower s obligation o
Sy aterest al e rale provided oy e NG

h

Viorigace fnsarance reimburses Lendey tor any cntity that purchases the Note) for certain josses it may incar if
Bonower does not repuy the Loan as agreed. Borrower 1s not a party (o the Mortgage Insurance,

Mortgage msurers evaluate therr total visk on all such iasurance  force from time o time, and may enter 1o
agreements with other parties that share or modify thetr visk, or reduce losses. These agreements are on terms and conditions
o are sathhviactory 10 e mMortgags nesurey and the other party (ov paries) 1o these agreements., These Agreemnents may
RUIFIVE SRV the HIOILanc Hstirer 10 gk PAYInents m»:i”if" A1y SO of funds that the olgage INSUrer Nty have avatlable
cwinch may include Finds obtained from Mortgage Insurance premuims.

A result of tiese aoreements, Lender, any puarchaser of the Note, another msurer, any reinsurer. any other entily, or
aie affibiate of any of the Toregoimg, may receive {directly or indirectly) amounts that derive from for might be charactenzed

a4 portion of Borrowers vavinenis for Moroaee Insuranee, i exchange tor shanng or modityving the MOITLAZe (ASUIer S
;lsk.. or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the msurer s nsk v exchange
for a <hare of the premiwns paid o the tnsuree, the arrangement s often termed “Caplive retnswrance.” Further:

tay  Any such agreements will not affect the i‘.:lil"t(}liﬂth that Borrower has agreed (o pay for Morigage lnsurance,
or any other terms of the Loan. Such agrecments will vot increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitie Borrower to any refund.

(Y Anv sach agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
insurance under the Homeowners Profection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance. to have the Mortgage
insurance termiinafed automatically, and/or to receive a retund of any Mortgage Insurance premminms that were
anearned at the time of such cancellation or termination.

f1.  Assipnment of Miscellaneous Proceeds: Forfeiture. Al Miscelluneous Proceeds are hereby assigned 1w and shall

P Faopied du boesndoer
4

I thie Propeity is damaged, sach Miscelianeous Proceeds shall be applied o restoration or repair of the Property, if the

restoranion or repmt (s eormoinically feasiblo and Lender™s securnty s not lessened. During such reparr and restoranion pertod.
ALABAMA Ninele Faendy - Fannde Mae/Freddie Mac UNITFORM INSTRUMENT Form 3001 1/61

: : . GREATLAND B
CURRA TOIGOL T T b - AR NS fPave Vo FD oiveys T Gritey Call 8005309383 Dirax: 839743115

.-
GCS




[ender shall huve the right to hold such Miscellaneous Proceeds until Lender has had an opportuity to 1nspect such Property
1o ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.

ender mav pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work 18
-,;t.:snfzg,au.{-xi. Unless an acreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous
Proceeds, Lender <hall not be required o pay Borrower any interest or earnings on such Miscellaneous Proceeds. It the
sosroration or repaly 1% not economicatly feasible or Lender’s secuyity would be fessened. the Miscellaneous Proceeds shall be
apphied 1o the sums secured by this Security Tustrument. whether or not then due. with the excess, if any. paid to Borrower.
Such Miscelancous Proceeds shall be appiied in ih{‘* order ma}&ida:{! for in Section 2.

r o
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e wuns secired by this Securty Instrument, whether or not then due. with [ht‘ excess, if any, paid o Borrower,

the cvent of 4 partial whing destrucuon, or loss in valae of the Property v which the fair niarket value of the
Procerty nomoditeh botone the pa m. b i, destructon, or foss in vulue b equal to or greater than the amount of the sun
secired by s Security Isinanent amimee hza%;t':hf hefore the partial taking, destruction, or loss in value. unless Borrower and
Lender otherwise agree 1o writing, the swas secured by this Sceurity Instrument shall be reduced by the amount of the
Miscelluneous Proceeds multiphied by the following fraction: (ay the total amount of the sums secured immediately before the
sartiad taking, destroction. or loss in value divided by (b the faiv market value of the Property immediately before the partial
Cine destruetion, or foss i vadue, Any balance <hall be pand o Borrower,

In the event of pariial wking, destruction, or loss in value of the Property in which the fuir market value ot the
oty amediately before the partiad king., destruction, or foss 10 vatue is less than the amount of the sums secured
snmediately betore the partial whing. destruction. or loss in value, unless Borrower and Leader otherwise agree in Writing,

o ) i .
o N : - T . T L s -, - T T T - .
P ' - - 1:'::‘:-..'-'52-\.-.-\.} . . L . oa F RS [ g n - . r R LY T T . oo L L T S I L T L % o- ', ooy A ey, a s Ao -
. .
’ s - -

then due.
[ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Upposing Party {as defined
i the next sentence) offers to make an award to settde a claim for damages. Borrower fails to respond to Lender within 30
davs attey the date the notice is given. Lender is authorized to collect and apply the Miscellaneous Proceeds ether (o
restoration or repair of the Property or to the sums secured by this Security Instrument. whether or not then due. "Opposing
Pam means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Bomrower has a right of
s bion o regard o Muoseellaneous Proceeds.,
Rorroseer shall ben dt,, faudt if any action or proceeding. whether civil or criminal. is begun that, in Lender’s judgment,
coukd resait in forfeiture of the Property or other material impairment of Lender’s interest in the Property or nights under this
Socorin Insement Borrewer can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,

3

G s i action v proceeding to be dismissed with o raling that, in Lender’s judgment, precludes torfeiture of the
e spertsy e other pstonal mparment of Lendor’s mierest o the Propeny oo gt undar this “ovarily Lotrument b
proceeds of any award or claim for damages that are attributable to the bnpairment of Lender s interest 1n the Property are
rorohe eioned st Shol! be nasd to Dondey

A Ao aneous Proveeds thas are not apphicd 10 restoration o vepaie of the Property shall be appilied in the order
sovided Tor i Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension ot the time for payment or
noditication ol amortization ol the sums secured by tis Security Instrument granted by Lender to Borrower or any
“ioceessor o interest of Bamower a’rm?! not operate to release the Hability of Bowower or any Successors g Interest of
Borrower 1 ender <hall nor he reguired to commence proceedings aguinst any Successor in Interest of Borrower or to refuse
et for pavment or otherwise modify amortization of the sums secured by this Secunty Instrument by yeason ot
g demand made By e origing) Borrower o any Successors in dnterest of Borrower, Any forbeurance by Pender m
exercising any right or remedy including, without limtaton. Lender’s acceptance of rmmmnta from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
axercise of any nght or remedy.

E3 Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees thut
Borower’s oblications and Hability shall be joint and several. However. any Borrower who co-sigas this Securnty Instrument
b Jdoes not execute the Note (a “co-signer”): (1) is co-signing this Security Instrument only to mortgage, grant and convey
he co-signet’s interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay
e s secured by this Security Instrument: and (¢ agrees thut Lender and any other Borrower can agree to extend,
madity, forbear or make any accommodations with regard to the terms of tins Security Instrument or the Note without the
5 R1ONRD S 005801
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SULULh g U PHUN iU Ut Seclioi 1o, iiy Suceessal i dnterest ol Borrower who assuines Bomrower s {_Ti}iigki[l(}ilh
sonder this Security Instrument in writing, and is approved by Lender. shall abtain all of Borrower s rights and benelits under
this Seeunty Instrument. Borrower shall not be released from Borrower's obligations and hability under this Secunty
Dedronent anless Lender agreds (o such release my writing. The covenants and agreements of this Security lnstrument shaly
hind fexcept as provided in Section 2(h and benetit the successors und assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default.
for the purpose of protecting Lender’s interest i the Property and rights under this Security Instrument. mcluding. but not
nted o, attorneys” fees, property mspection and valuation fees, In regard to any other fees. the absence of express authority
in this Security Instrument to charge a specific fee to Borrower <hall not be construed as g prohibition on the charging of such
oo Lender may not charge fees that are expressly prohibited by this Security Instrument or by Apphicable Law,

I othe Loan 15 subject 1o a law which sets maxivnum loan charges, and that law 1s finally interpreted so that the mterest
o ather toun churees cotlected or to he collected 1o connection with the Loan exceed the permitted Himnits, then: {a) any such
Geals Virge ~hadt be reduced by the amounit necessary 10 reduce the charge to the pernutied it and (b)Y any sums already
cotlecwed from Borrower which exceeded permitied omits widl be retunded to Borrower. Lender may choose to make this
clund by reducing the prmomal owed under the Note ur by maeking a direct payvment  Borrower. I a refund reduces
srincipal. the reduction will be treated as a partial prepayment without any prepayment charge (whether or not 4 prepayment
Charge s omovided for urdder the Notwel Borrower™s aeceptance of any such refund made by direct pavment to Borrower will

o,

Constinie aowarver of gy nehin of action Borrower noght nuve ansing out of such overcharge.

PR, Nobices. Al notices grven by Borrowsy or Lendey i connection with this Security Instrument must be i wnling.
Any notce o Borrower in connection with this Security Instument shail be deemed to have been given to Borrower when
mianled by forsr class matt or when actuslly deltvered o Borrower's nofice address 1f sent by other means, Notce {0 any ong
Bormower shall consntute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address

<t e the Property Address unless Borrower has designated a substituie notce address by notice to Lender. Borrower shall

srormptly notily Lender of Borrower' s change of address. H Lender specifies a proceduve tor reporting Borrower’s change of

didddivms, Uicin Bortoswes sinati only report a Change o address Uough thal specified procedure. fhere may be only one
Jostgnated nouce address ander tius Security Instrument al any one tane. Any notice to Lender shall be given by dehvermng i
o by naeiing 1t by Lirst Class mant to Lender s address stated herein unless Lender has designated another address by notce 10
Borrower., Any notce m connection with this Secunty Instrument shall not be deemed to have been given to Lender untl
actually receaved by Lender. 1f any nonce required by this Secunity Instrument is also required under Applicable Law., the
Anohcanle Law reguirement will satisiy the corrgsponding requarement under this Secuty Instrument.

16. Governing Law: Severability: Rules of Construction. This Secunty Instrument shall be governed by tederal law
and the law of the junsdiction m which the Property s located. All nghts and obligations contammed in this Secunty
brstrament are subject 10 any requirements and himutations of Applicable Law. Applicable Law mught explicitly or implicitly
allow e parties o agree by contract or i might be stlent, but such silence shall not be construed as a prohibition against
aereerment by contract In the event that any provision or clause of this Security Instrument or the Note conflicts with
i aidy Daw, sun contbiet shadl not aftect other provisions of tus Secunty Instrument or the Note which can be given
ciivct williout e ConthCing provision.

Ax used 1 thirs Secunity hnstruments (ay words of the mascudine gender shall mean and include corresponding neuter
wuords or words of the feminine gender;, (b)) words i the singutar shall mean and include the plural and vice versa; and (¢) the
word Tmay T gives sole diseretion without any obhigation o take any action.

i7. Borrower’s Copy. Borrower shull bDe glven one copy of the Note and of this Security Instrument.

I8, Pransfer of the Property or a Beoelicial Interest in Borrower. As used m this Section 18, “Interest in the
Property™ means any lecal or benelicwst muerest i the Propertyv. including, but not himited to, those beneficiul interests
gunstorred inoa bond tor deadl contract for deedt istadbment ~ales contract o esorow agregment, the intent of which is the
ranster of utle by Borrower at g future date to a purchaser.

ol o uanv part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1s not a natural

oo s beachoal anterest o Borrower s old or gansfenreds without Lender’s priory written consent. Lender may
requiite munediate payvment o full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lenderif such exercise 1s prohibited by Applicable Law,

It Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not tess than 30 days from the date the notice 1s given in uccordunce with Section 15 within which Borrower must pay all
surtis secured by tiis Seconty nstrument. i Borrower futls 10 pay these suns prior to the expiration of this period. Lender
muy nvoke any remedies permutted by this Securty Instrument without turther notice or demand on Borrower,
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(9. Borrower's Rioht 1o Reinstate Alter Acceleration, It Borrower meets certain conditions: Borrower shall have
(s rioht o have endorcement of this SECuricy insnunent {iiamrsnz;imzﬁ:d af any time prior (o the earliest of: () five days before
St the Property pursiian? (oo any ey a.“fi' wale comtarned 1a e Security nstrument; (b such other penod as Apphcable
Law mieht spectiy for the termination of Borrower’s right o remstate; or ) entry of a judgment entorcing this Secunty
arunient Those conditions are that Borrower: (a3 pays Lender all sums which then would be due under this Security
tnstriment amnd the Note as if no acceleration had occurred; by cures any defaunit of any other covenants or agreements;
Cpave alt expenses incurred o enforcing this Security Instrument. including, but not lnnited to, reasonabie attorneys” fees,
sroperty mspection and valuation fees, and other fees incurred For the purpose of protecting Lender s interest in the Property
s righis under s ‘amurm nstrument: and (d; tukes such action as Lender may reasonably require to assure that Lender s
nierest i the Property and rights under this Security Instrament. and Borrower s obligation to pay the sums secured by this
SECUuriy inailmmzzz ~Jradl mrmnus.. anchanged. Lender may require that Borrower pay such remstatement sums and expenses
o o unne ol abe folowing furmes, as selected by Lender: (i) cashe (b money order: (©) certitied check. bank check,
ceasuien s check o cashier’s check. provided any such check is drawn upon an institution whose deposits are msired by a
foderal agency. instrumentality or entity: or {(d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security
instnnnent and obligations secured hereby shail remain fully effective ux if no acceleration had occurred. However, this right
coocinaate <hall potanply o the case of aoceleration under Section 1%,
30,  Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note (together
aa-éﬁ'; s Securiny Instrument) can be sold one or more times without prior notice 0 Borrower. A sale nught result m a
e the entine known as the “Loan Servicer™) that collects Perfodic Payments due under the Note and this Secunty
Bzmﬂfrmm and performs other mortgage loan servicing obligations under the Note, this Secunty imirumelm and Apphcable
Law. Phere giso gl be one o more changes of the Loan Serviver uprelated 1o a sale of the Note. [f there 1s a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the same and address of the new Loan
Socvioee the gl i oo hich e vens Jhoul e omede and any other infonnation RESPA requires i connection with a
pouce of transfer of servicmng. ii the Note 1» sold and thereatter the Loun s serviced by a Loan Servicer other than the
ceirchaser of the Note, the :f*m:r:'igg:igaf: loan servicing obiigations o Borrower will remain with the Loan Servicer or be
transferred (o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note

HE .'-:.:."".‘I' "'.'f
) LN

Neither Borrower nor Lender may commence, join. or be joined to any judicial acton {as either an mdividual lingant or
e mernber of a classy that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
cther oty Bas breached any mrovision ofL or any duty owed by reason of. this Secwrity Iustrument. until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 131 ot such
dicoud broach and atforded the other parly heroto g rewsonable penod alwr the giviag of such nolice 10 lake correctve action,
H Apphoeable Law p? m;dm a time period which muxt elapse before certain action can be taken. that time period will be
o i B el B ey o this purnoraph Thoe sotice of weoeloration and opporunity o oure @ven 1o Bormower
nrsuant (o Section 20 and the notice of acceleration eiven to Borrower pursuant to Section 18 shall be th,L,mﬁd to satisty the
netee sid opportunity 10 take corrective action provisions of tias Secoon 24

1. Hazardous Substances. As used in this Section 21 (a) “"Hazardous Substances™ are those substances defined as
wixic or huzardous substances. pollutants. or wastes by Environmental Law and the following substances: gasoling, kerosene,
other flummable or toxic petroleum 1}:'{:}ductﬁ toxic pesticides and herbicides, volatile solvents, materials contarmng asbestos
oo bormaidenvde, and vadioactive matensals; (b UhEnviconmental Luw” means federal taws and laws of the jurnsdiction wheye
the Property is located that relate (o heait h,, safﬁ-ty or environmental protection: (¢) “Environmental Cleanup™ includes any
response action, remedial action, or removal action. as defined in Environmental Law: and (d) an “Eovirommental Conditton”
means a condition that can cause. contribute to, or otherwise wigeer an Envoonmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage. or release of any Harvardous Substances, or
hronten o refonne ony Hazardous Sebaumess, on or in the Proserty Bomrower shall pot do, nor allow anvone ele o do.
sotiing affecting the Propoythy fa that o i viokatton of oy bovvommontal Law, (i which creates an Bavironmenia
Conmdition, or (¢} which. due o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
sttes i vithie of e Properiy The oreceding hwo seotences shall not apply 10 the presence, use, or storage on the Property
cmatl guantifies of Hazardous Subsiances that are generally recoynived to bg appropriate (o nonmal residential uses and to
w';;,aémat-:mm.s.:z-;: of the Property dincluding, but not intted to hazavdous substances in consumer products).

oorroses Sl prosapth iL Conder writien notice of tay any mvestigatuon, clann. demamL lawsutt or other action by

covremeenint oy recainlary peenoy or ocialy nprty s obviong the Propersy and any Hurardouws Substinee or

Foavironmental Law of wi mh Horrewer has actual know 1&{‘1*"8 (b} any Environmental C mi(mi(m including but not funmited to,
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sy spriheg s feaking, discharge, velease or threat of release of any Hazardous Substance. and (¢} any condition caused by the
sresenve. use or release of a Hazardous Substance which adveysely affects the value of the Property. It Borrower leamns. or s
soettfiod by oany covernmental or regulatory authority, or any private party, that any removal or other remediation of any
Hasardous Substance atfecting the Property as necessary. Borrower shall promptly take all necessary remedial actions n
wowaidaiic swinh nvironmenial Law, Nothing herein shall oreate any obugation on Lendey tor an BEavirommnental Cleanup,

NOM-UNIPORM COVENANTS, Borrower and Lender hunthee covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower s
breach of auy covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Apphicable Law provides otherwise). The notice shall specify: (a) the default: () the action required to cure the
defaults (01 a date, not less than 30 days from the date the notice 1s given to Borrower, by which the default must be
cured: and () that failure to enre the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall farther inform Borrower of
the right to reinstate aftey acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to aceeleration and sale. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate paviment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitied by Applicable Law
Cender shiadl be entitied (o collect all expenses mourred m parsuing the remedies provided in this Section 22,
including, but not lunited to, reasonable attorneys” Fees and costs of title evidence.

It f.ender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
section 15, Lender shall publish the notice of sale once a week tor three consecutive weeks in a newspaper published
in sheiby County, Alabama, and thereupon shall sell the Property to the
highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the
purchaser Lender’s deed conveving the Property. Lender or its designee may purchase the Property at anv sale.
Burrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited tfo, reasonable attorneys’ fees; (b) to all sums secured by this Security
instrument; and (¢ any excess to the person or persons legally entitied to it.

23. Release. Upon payment of all suns secured by this Security Instrument, Lender shall release thix Security
instnanent. Borrowey shail puy any reverdation costs, Lender may churge Borrower o fee for releasing this Security
trorrent. but only b the fee s paid 1o a third party for services rendered and the chargine of the fee s permitted under
Wit i 1L

24 Warvers Borower wabves ull vichis of hopestesd exempiion in the Property and relinguishes all rights of curtesy

A dowes g e Praperty,
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BY SIGNING BELOW. Borrower accepts and dgrees o the terms and covenants contained in pages | through 12 of
this Security Instrwment and in any Rider executed by Borrower and recorded with it

RreR

(Seai;
. Iy R ¥ - g {35{&,:&-
S SR ETT Hi PR OT GARY S B esrroosws
o | ——_— __{Sealy N o L (Seul)
Horrrower Borrower
» N S e - VI N R o _(Sedi;
. %ura GWE T -Borrower
Witness, Witness:
state of Alubdina ;
County of SHELBY ]
. Stepham e Gale Jones (name of ofhicer). a Notary Public 1a and for satd County 1n
id sl for Bor satd State o Large ) bervby cortily that Shu Shurett and Gary Shurett
¥
s el sy taret sroned 1o the foregoimy jnstrument Cand who s farey known to me. acknowledged
b 00 His day that being mformed of the contents of ihe abopg and foregomng instrument
edshedthey eovecnted the sgme voduniariiy on the Jdav the e bheprs|date.

S5 e e et ki 13t to October s 004 A
A/

10
‘ '3*}.‘. / 414V -*‘_ “f

My comumission expues: 02-26-05

This Instrument was prepared by; (Name)
( Address?
ALABAMA vinsde Fanvilveo Fannie Mae/Freddie Mace UNIFORM INSTRUMENT Form 3001 1/01
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1-4 FAMILY RIDER

{Assigoment of Rents)
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THIS T3 FAMILY RIDER s made this 13th Juv of October 2004
and is incorporated into and shall be deemed t© amend and supplement the Mortgage. Deed of Trust, or
security Deed (the "Secunty Instrument”) of the same date given by the undersigned (the "Borrower™) to

seouie Borrower's Now to Taylor, Bean & Whitaker Mortgage Corp.

the “Lender™) of the same date and covering the Propeity described in the Secunty Instrument and located at:

324 OGld Cahaba Trail
Helena, AL 35080

Pronerty Addioss

P-4 FAMILY COVENANTS. In addivon to the covenants and agreements made 1n the Security

Instrument, Borrower and Lender turther covenant and agree as follows:

1

A SDPDETHONAL PROPERTY SUBJECT 10 THE SECURITY INSTRUMENT. in
addition (o the Property descrihed i Securty Instrument, the tollowime tems now or hereafter
atlec el 10 the ProperDy lo the extent they ate findures are added 1o e Property descrmption, and
shall abw constitute the Property covered by the Securnty  bntrument: bunlding materialys,
aprimnees ind goods of overy natge whalsoever now or hereafter tocated m. on. o used. or
otended (o be wied i connection with the Propesty, includmg, but not hinuted 1o, those for the
purposes of suppivimg or distibutng heating, cooling. electricity, gas. water, air and nght, fire
prevention and extunguisiing apparatus, secunly and access control apparatus. phunbing, bath
tths, water heaters. water closets, smks, ranges, stoves, vefrigevators. dishwashers, disposals.
washers., dryers., gwnings, storm o windows. stoerm doors, screens, blinds. shades, curtains and
curtain rods, attached murrors, cabinets, paneling and attached floor covernings, all of which,
tnchidhne replacements and addihons thereto, <hall be deewed 1 be and remam 4 part of the
Property covered by the Securny iwtrument. Al of the lferegong together with the Property
described v the Sceourity instrument (or the leaschold estate if the Secunty Instrument s on a
leasehaold) are referred to in thas 1-3 Fanuly Rider and the Securuty Instrument as the “Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seek, agree
to or make a change in the use of the Property or ity zomime classification, unless Lender has
agreed 1 wrniting w0 the change. Borrower shall comply with all laws. ordinances. regulations and
reguirements of any governmental body apphicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law. Borrower shall not allow
any Hien mfenor o the Secunty Instrument to be perfected against the Property without Lender’s
PrIGE WHIEN permission,

1. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent oss in
schbiteon 1o the other hazands tor wheh insarance ioreguired by Secnon 5

. "BORRKOWRR'S RIGHT 7O REINSTATE” DELETED, Secuon 19 1s deleted.

FoBORROWERS OUUUPANCY., Unless Lender and Borrower otherwise dgree in
wriling. Sedbion G ooncerning Borrower s occupuney of the Property 1s deleted.

G ASSIGNMENTD OF LEASES, Upon Lender s veguest after deluudt, Borrower shall

aswignt 1o Lender all feases of the Property and sl secunty deposits made in conaection with leases

e
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[l

K

Il

I

10633360" é C 5‘

Form 3170 1/0]

_ GREATLAND R
o Orddor Oait 1-BOG-830-9200 T P 818-741-1131



of the Properiv, T'non the assignment. Vender shall have the richt to modify. extend or fermimnate
the existing leases and to execute new leases. in Lender’s sole discrenon. As used m this
suragruph G the word “Gease” shall mean “sublease™ if the Security Instrioment is on a leasehoid.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER TN
POSSESSION, Borrower absolutely and unconditionally assigns and transters o Lender ail the
cents and revenues CRenty) of the Property. regardless of to whom the Kents of the Property are
suvabhle. Borrower authorizes Lender or Lender™s agents o collect the Rents, and agrees that each
enant of the Property shail pay the Rents to Lender or Lender's agents. However, Borrower shall
rocetve the Rents unti! () Lender has given Borrower notice of default pursnant to Section 22 of
the Security [nstrumment and (i) Lender has given notice o the tenant(s) that the Rents are to be
paid to Lender or Lendet’s agent. This assignment of Rents constitutes an absolute assignment and
not un assianment foy additional secunty only,

1 ender gives notice of defmdt to Borrower: ¢4y all Rents recerved by Borrower shall be
held by Borrower as trustee for the benefit of Lender only. to be applied o the sums secured by
the Security Instrument: (i) Lender shall be entitded to collect and receive all of the Rents of the
Property: (it Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
o Lender or Lender’s agents upon Lender’s written demand t the tenant: (iv) unless applicable
wow provides otherwase, all Renes collected by Lender or Lender s agents shall be apphed first
the costs of taking control of and managing the Property and collecting the Rents. mcluding. but
not limited (o, attornev’s fees. receiver's fees, premiums on receiver & bonds, repair and
maintenance costs, insurance premigms, taxes, assessments and other charges on the Property, and
then o the sums secured by the Security Instrument; (V) Lender. Lender’s agents or any Judicially

_ L
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cvip Lender shull De entitled 1o have a recerver appotitied W wike possession of and manage the
Property and collect the Rents and profits devived from the Property without any showing as 1o the
crndoging s o 10 Proporty us seounity,

11 the Rents of the Property are not sufficient to cover the costs of taking control of and
iasing e Property and o) colicehing the Kenis any tunds expended by Lender for such
surposes <Nalh become mdebtedness of Borrower 1o Lender secured by the Securty Instrtument
pursuant o Secuon Y,

Borrower represents and warrants that Borrower has not executed any prior asstgmment of
the Rents and has not pertormed, and will not perform. any act that would prevent Lender from
cxercistng s rights under this paragraph,

Pender. o Lender's agents or o mdicially appomted receiver. shall not be vequired 1o enter
UPoNL Like control of or maintain the Pyopeny before or alter civing nouce ol default to Bomwower.
However, Lender, or Lender’s apents or a judicially appomted recerver, may do o0 at any tme
w e a defacht ovcurs, Any applicanon of Rents shall not cure or waive any default or invahdate
any other rnght or remedy of Lender. This assignment of Rents of the Property shail terminate
when all the sums secured by the Security Instrument are paid i full

. CROSS-DEFAULT PROVISION. Borrower s default or breach under any note oy
acreement in which Lender has an interest shall be a breach under the Security [nstrument and
Ponder may mvoke any of the remedies permtted hy the Security Instrument,

MU s b d BANEE Y RIDER-dome Vao/Ereddie Yo DNIFOGRM INSTRUMEBXNT Farm 3179 1/01
s 11 o o | GHEATLAND M
R TS o Puie 2ol S puges) T Grder Cal 1-B00-530- 9203 T 516-741-1137

S\C,-ﬁ‘
L C s



RY SIGNING BELOW., Borrower accepts and agrees to the terms and provisions contamned in pagex
1

Cthwough 3 ol this T4 Family Rider,

, ~ ;
4/5/“\' M _________ (Seab)

SHU SHURETT Borower e

(Seal)

-Borrower

S (Seal)

Forreswer Borrower

NI ) L

(Seals ~{Seal)

| Borrower Borrower

Form 3170 1731
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20041022000583300 Pg 16/16 211.25
Shalby Cnty Judge of Probate,AL

10/22/2004 10:02:00 FILED/CERTIFIED

EXHIBIT “A”
LEGAL DESCRIPTION

Lot 742, according to the Survey of Old Cahaba Cedar Crest Sector, as recorded in Map
Book 24, Page 11, in the Office of the Judge of Probate of Shelby County, Alabama.




