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ASSIGNMENT AND ASSUMPTION OF SECOND, THIRD AND FOURTH LOAN
DOCUMENTS
(HUNTER’S POINTE APARTMENTS)

ASSIGNMENT OF A PORTION OF RIGHTS FROM IJRC
HUNTER’S POINTE LLC (THE “ASSIGNOR”) TO THE
PARTIES LISTED ON SCHEDULE I ATTACHED HERETO
(COLLECTIVELY, THE “ASSIGNEE”), AND ASSUMPTION
BY THE ASSIGNEE OF A PORTION OF THE OBLIGATIONS
OF THE ASSIGNOR UNDER THE DOCUMENTS LISTED ON
SCHEDULE II ATTACHED HERETO.

This Assignment and Assumption of Second, Third and Fourth Loan Documents (this
“Agreement”), 1s dated as of the 29" day of September, 2004, in order to evidence (i) the
assignment of a portion of the rights of JRC Hunter’s Pointe LLC, an Illinois limited liability
company (the “Assignor”), to the parties listed on Schedule I attached hereto (collectively, the
“Assignee’’), under the documents listed on Schedule II attached hereto (collectively, the “Loan
Documents”), and (i1) the assumption by the Assignee of a portion of the obligations of the
Assignor under the Loan Documents. Capitalized terms not otherwise defined herein shall have
the meanings assigned to them in the Loan Documents.

The undersigned parties agree as follows:

1. Simultaneous to the execution hereof and pursuant to a Deed (the “Deed”) dated
of even date herewith, the Assignor is transferring a portion of its rights, titles and interests in
and to the Hunter’s Pointe Apartments located in Shelby County, Alabama (the “Project”) to the
Assignee (the “Transfer”). The Assignor does hereby transfer and assign to each Assignee the
percentage of Assignor’s rights corresponding to each Assignee’s name on Schedule I attached
hereto, and, from and after the date hereof, the Assignee does hereby assume and accept such
portion of the obligations, liabilities and responsibilities of the Assignor, under the Loan
Documents. Notwithstanding the foregoing, each of the Assignees makes no representation as to
1ts status as a Single Purpose Entity (as defined in the Loan Documents).

2. The Assignor agrees to indemnity, defend and hold harmless the Assignee from
all claims, damages, liabilities, obligations, costs and expenses incurred by or imposed upon
Assignee pursuant to the Loan Documents which are based on facts or circumstances first
occurring prior to the date of the Transfer.

3. The parties hereto have no knowledge of any default or an event that, with the
giving of notice, the passage of time, or both, would constitute a default under the Loan
Documents.

4. Assignor and Assignee, individually and collectively, hereby (a) waive any and
all rights to voluntary or judicial partition or division of or against all or any part of the Project
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pursuant to the Code of Alabama Section 35-6-1, et seq., or any other applicable statute,
common law or otherwise, and (b) agree not to seek or consent to voluntary or judicial partition
or division of or against all or any part of the Project. The waivers and obligations set forth
pursuant to the immediately preceding sentence will remain in full force and effect until payment

in full of the Bonds, including the Refunding Bonds.

[Remainder of page intentionally left blank]
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A
EXECUTED this27 " day of Seple~bes™ 2004,

SSIGNOR:

JRC HUNTER’S POINTE LLC, an Illinois limited
liability company

By:  Jupiter Huyiter’s Point4 Ing-; an Illinois
corporatipn, fts sole

By:

Name:

Title:

[Signatures continued on following page]
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[Assignment and Assumption of Second, Third and Fourth Loan Documents}

ASSIGNEE:

VICTORVILLE EVANSTON, L.L.C., an [llinois
limited liability company

By:  DJ Eyansjon, Incﬁ anj JHmel1s corporation, its

manager l
_ ,/"

WA

S /%5 IV N
Nbhme/ | IF?Q’.W y - QM;
N AYE

JRC PARCWOOD PROPERTY (GMO), LLC, an
[1linois limited liability company

By: JRCPa Wod, Inc., an[lllho1s Cprporation,
1ts magage /

By:

/| !
#.‘ "
f’l’ AN S
Name: AV (V.

Its: ‘

JRC PARCWOOD PROPERTY (O’HARE), LLC,
an Illinois limited liability company

[ |

RN T
EXEC PU(?

[llinois limited ceMmpany

By - ’," ‘ fl' ¥ 1‘!
Natme:_ [ 'V V1 ABPOY 11
U\

| Signatures continued on following page]l



[Assignment and Assumption of Second, Third and Fourth Loan Documents]

JRC DRAKE/GEORGIA LIMITED
PARTNERSHIP, an Illinois limited partnership

By: JRC Southesst, Inc., anAlh
1tS gen_éral artner

nois corporation,

JRC CHARLESTION LIMITED PARTNERSHIP,
an Illinois limited partnership

By:  JRC Southeagt, Inc., ap Jllinois corporation,
its genefal partner

;"‘f ;';I-J
.-'/ F‘."f ‘
By: ;/

NT@: n _ EZ

T
e

Its: ’

JRC SOUTHFIELD/W-L LIMITED
PARTNERSHIP, an Illinois limited partnership

By: JRC Southfield, Inc., an Iinois corporation,
its gengral pagtner

R&J SOUTHFIELD LLC, an Illinois lirpited
liability company

By:  JRC Treg€ Trail, Inc., a
its manage

lino1s corporation,

[Signatures continued on following page]
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[ Assighment and Assumption of Second, Third and Fourth Loan Documents]

CCC, LLC, an Illinois limited liability company

By: JRC TregTrail, Inc., ay
1tS mar AZGr

[1lino1s corporation,

JRC POWERLINE CHATTANOOGA LLC, an
Illinois limited liability company

By:  JRC Chaftanooga, In€.§ an Illinois
corpcyﬂti , 1ts mapager

By:

]

Ne¢

Its:

TMG SOUTHFIELD ASSOCIATES LLC, an
[1linois limited company

By:  JRC Treg Trail, Inc., 3
its manager

By:

Nafne:_ ||/ \ PR - 0 M7




STATE OF ILLINOIS )

COOK COUNTY )

[, the undersigned, a notary public in and for said county in said state, hereby certify that
jé&ﬂ Jd. ONG , whose name as XEc. V- F of
Jupiter Hunter’s Pointe Inc., an [llinois corporation, as the Manager of JRC Hunter’s Pointe
LLC, an Illinois limited liability company, is signed to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being informed of the contents of said
instrument, he, as such officer and with full authority, executed the same voluntarily for and as
the act of said corporation, acting in its capacity as such Manager as aforesaid, for and as the act
of said limited liability company.

1ven under my hand and official seal this A Z day of WQ’QOOAL

UFFICIAL SEAL
. noPATmCE A ALPERT @t/” . yv
TAR — :
e, AT o o Notary Publc
[INOTARIAL SEAL] My commission expires: 7-25-05
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STATE OF ILLINOIS )

COOK COUNTY )

I, the undersigned, a notary public in and for said co EX in said state, hereby certify that
j& £ /Ly 9- oNG , whose name as YEC- V- of

DJ Evanston, Inc., an Illinois corporation, as Manager of Victorville Evanston L.L.C., an Illinois
limited liability company, is signed to the foregoing instrument, and who is known to me,
acknowledged before me on this day that, being informed of the contents of said instrument, he,
as such officer and with full authority, executed the same voluntarily for and as the act of said
corporation, acting in its capacity as such Manager as aforesaid, for and as the act of said limited
liability company.

leen under my hand and official seal this 2#5 day of ?’W!’“ 2004.

2 OFFICIAL SEAL
SATRICE A ALPERT 4

INOIS ——l
;%’:S*M“?}&ﬁﬂﬁeﬁ'# :'zwos Notary Public
INOTARIAL SEAL] My commission expires: /—28=05"
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STATE OF ILLINOIS )

COOK COUNTY )

I, the undersigned, a notary public 1n and for said county in said state, hereby certify that
Teppy 7 ON¢ , Whose name as E,%EC.* V. F - of

JRC Parcwood, Inc., an Illinois corporation, as Manager of JRC Parcwood Property (GMO),
LLC, an [llinois limited liability company, is signed to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being informed of the contents of said
instrument, he, as such officer and with full authority, executed the same voluntarily for and as
the act of said corporation, acting 1n its capacity as such Manager as aforesaid, for and as the act

of said limited liability company.

Given under my hand and official seal this 24 % day of WMZ 772004,

= u. W _
Notary Public

My commission €xXpires: 1-28~05

OFFICIAL SEAL

PATRICE A ALPERT

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES'07/26 /056
'_‘j_'___. . |
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STATE OF ILLINOIS )

COOK COUNTY )

[, the undersigned, a notary public in and for said county in said state, hereby certify that

a,

V4 . OMNMNG , whose name as EXEC. V. /- of
JRC Parcwood, Inc., an Illinois corporation, as Manager of JRC Parcwood Property (O’Hare),
LLC, an Illinois limited hability company, 1s signed to the foregoing instrument, and who 1is
known to me, acknowledged before me on this day that, being informed of the contents of said
instrument, he, as such officer and with full authority, executed the same voluntarily for and as
the act of said corporation, acting in its capacity as such Manager as aforesaid, for and as the act
of said limited liability company.

Given under my hand and official seal thiset HLw’ day of ﬁ%ﬂ@ég{, 2004.

®  OFFICIAL SEAL CHrst— 4,

PATRICE A ALPERT

NOTARY PUBLIC, STATE OF ILLINOIS
M COMMISSION EXPIRES:07/26/06

[ & 'l"-lul-.n.l

T L ———— T

Notary Public '
My commission expires: /25 0%

——
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STATE OF ILLINOIS )

COOK COUNTY )

[, the undersigned, a notary public in and for said county in said state, hereby certify that

OCf-ﬂy J. oG  whose name as &£f&=<c. V. /- of
JRC Mount Pleasant, Inc., an Illinois corporation, as Manager of JRC Mt. Pleasant/Vermillion,
LLC, an Illinois limited liability company, 1s signed to the foregoing instrument, and who 1s
known to me, acknowledged before me on this day that, being informed of the contents of said
instrument, he, as such officer and with tull authority, executed the same voluntarily for and as
the act of said corporation, acting in 1ts capacity as such Manager as aforesaid, for and as the act

of said limited liability company.

Given under my hand and official seal this ZLf n day of W{QOM.

Oitevi pigperd

OFFICIAL SEAL

PATRICE A ALPERT Notary Public |
NOTARY PUBLIC, STATE OF ILLINOIS
8 MY COMMIBSION EXPIRES:07/26/06 2-25_pD4§"

My commission expires:

04-161085.2




STATE OF ILLINOIS )

COOK COUNTY )

I, the under51gned a notary public in and for said county in said state, hereby certify that
ﬂy 7. ONG _whosename as EYEC. v. P of
JRC Southeast, Inc., an Illinois corporatlon as General Partner of JRC Drake/Georgia Limited
Partnership, an 111111015 limited partnership, is signed to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being informed of the contents of said
instrument, he, as such officer and with full authority, executed the same voluntarily for and as
the act of said corporation, acting in its capacity as such General Partner as aforesaid, for and as
the act of said limited partnership.

Given under my hand and official seal this 2% é‘ day of ﬁ;ﬂ%&ﬂéé’f 2004,

v e W L WY P Y

OFFICIAL SEAL
PATRICE A ALPERT @ )7
» NOTARY PUBLIC, STATE OF ILLINOIS Notary Public
$ MY COMMISBION EXPIRES:07/26/05 B
[NOTARTIAL SEZ My commission expires: /~25-05
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STATE OF ILLINOIS )

COOK COUNTY )

[, the undersigned, a notary public in and for said county in said state, hereby certify that

g J. eneé6 , whose name as EXE<C - V. (~ of

JRC Southeast, Inc., an Ilinois corporation, as General Partner of JRC Charleston Limited
Partnership, an Illinois limited partnership, is signed to the foregoing instrument, and who 1is
known to me, acknowledged before me on this day that, being informed of the contents of said
instrument, he, as such officer and with full authority, executed the same voluntarily for and as
the act of said corporation, acting in 1its capacity as such General Partner as aforesaid, for and as

the act of said limited partnership.

Given under my hand and official seal this 2.& O day of S‘?ﬁmﬁ{’f , 2004,

OFFICIAL SEAL
PATRICE A ALPERT DXt=u .,
Notary Public

NOTARY PUBLIC, STATE OF ILLINOIS
/28-S

MY COMMISSION EXPHRES:07/25/06

INOTARIAL SEAL] My commission expires:
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STATE OF ILLINOIS )

COOK COUNTY )

[, the undersigned, a notary public in and for said county in said state, hereby certify that

Je 7. on/o , whose name as Efec.v. /P of

JRC Southfield, Inc., an Illinois corporation, as General Partner of JRC Southfield/W-L Limited

Partnership, an Illinois limited partnership, i1s signed to the foregoing instrument, and who 1is

known to me, acknowledged before me on this day that, being informed of the contents of said

instrument, he, as such officer and with full authority, executed the same voluntarily for and as

the act of said corporation, acting in 1ts capacity as such General Partner as aforesaid, for and as
the act of said limited partnership.

S, G
Given under my hand and official seal this 2+t day ofsgi{ﬁ/’ﬁ—éf, 2004,

3 OFFICIAL SEAL _,_.h__,,.....m; ' _
> PATRICE A ALPERT Notary Public
NOTARY PUBLIC, STATE OF ILLINOIS n -
INOFARTAL SEX S PIREs:07/25/08 My commission expires: [z~ s
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STATE OF ILLINOIS )

COOK COUNTY )

I, the undersigned, a notary public in and for said coungn said state, hereby certify that
[_76/,}6%1 . ONGE , whose name as Yec. v. /. of
JRC Tree Trail, Inc., an Illinois corporation, as Manager of R&J Southfield LLC, an Ilinois
limited liability company, i1s signed to the foregoing instrument, and who is known to me,
acknowledged before me on this day that, being informed of the contents of said instrument, he,
as such officer and with full authority, executed the same voluntanly for and as the act of said
corporation, acting in its capacity as such Manager as aforesaid, for and as the act of said limited

liability company.
iven under my hand and official seal this ?—Jé" day OW 2004.
OFFICIAL SEAL “
gﬂﬂ: N 4 f ,H

PATRICE A ALPERT
Notary Public

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPYRES:07/26 /05

INOTARIAL SEAL] My commission expires: /2508
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STATE OF ILLINOIS )

COOK COUNTY )

I, the undersigned, a notary public in and for said county in said state, hereby certify that

J. ONG  whose name as EX = c. V. /- of

JRC Tree Trail, Inc., an Illinois corporation, as Manager of CCC, LLC, an Illinois limited

liability company, is signed to the foregoing instrument, and who 1s known to me, acknowledged

before me on this day that, being informed of the contents of said instrument, he, as such officer

and with full authority, executed the same voluntarily for and as the act of said corporation,

acting 1n 1ts capacity as such Manager as aforesaid, for and as the act of said limited liability
company.

Given under my hand and official seal this 2 < OF day of %ﬁﬁﬁ 2004.

‘ = e ) WO W b R
A

OFFICIAL SEAL
. PATRICE A ALPERT %_m W A-aer, %k
_ T o .
§ i Commmesion .o hne oy
INOTARIAL SEAL] My commission expires: /2 S5—0 S
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STATE OF ILLINOIS )

COOK COUNTY )

[, the undersigned, a notary public in and for said county in said state, hereby certify that

TJe 7. ONGE ,whose nameas EXEL . V. P of
JRC Chattanooga, Inc., an Illinois corporation, as Manager of JRC Powerline Chattanooga LLC,
an Illinois limited liability company, 1s signed to the foregoing instrument, and who 1s known to
me, acknowledged before me on this day that, being informed of the contents of said instrument,
he, as such officer and with full authority, executed the same voluntarily for and as the act of said
corporation, acting in its capacity as such Manager as aforesaid, for and as the act of said limited
liability company.

Given under my hand and official seal this Z¢Dl day of 579175:1%56 {2004,

{  OFFICIAL SEAL .
PATRICE A ALPERT =y

— W_

NOTARY PUBLIC, STATE OF ILLINOIS Notary Public |
$ MY COMMISSION EXPIRES: 07/25/06
[NOTARIAL SEAL] My commission expires: /2505
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STATE OF ILLINOIS )

COOK COUNTY )

I, the undersigned, a notary public in and for said county in said state, hereby certify that
7Cﬁ_1¢y Jd. on6 , whose name as feEc. V. P of
JRC Tree Trail, Inc., an Illinois corporation, as Manager of TMG Southfield Associates LLC, an
[llinois limited liability company, is signed to the foregoing instrument, and who is known to me,
acknowledged before me on this day that, being informed of the contents of said instrument, he,
as such officer and with full authority, executed the same voluntarily for and as the act of said
corporation, acting in its capacity as such Manager as aforesaid, for and as the act of said limited
liability company.

arven under my hand,and ofticial seal this 24 o day of fga/fm/kff 2004.

P Al SEAL

~a7 2 A ALPERT ¢ C IrsT— L AL i
WO e T C, STATE OF ILLINOIS i .

NPy

(’ .
¢ . T -ION EXPIRES:07/25/05 § Notary Public
NADAS T ML ANV
[INOTARIAL SEAL] My commission expires: /—24- 0 S
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SCHEDULE I

1. JRC Drake/Georgia Limited Partnership, an Illinois limited partnership —
28.236% interest assigned and owning an undivided 28.236% interest in the Project as a tenant in

common;

2. JRC Charleston Limited Partnership, an Illinois limited partnership — 1.488%
interest assigned and owning an undivided 1.488% interest in the Project as a tenant in common;

3. JRC Southfield/W-L Limited Partnership, an Illinois limited partnership — 5.391%
interest assigned and owning an undivided 5.391% interest in the Project as a tenant in common;

4. R&J Southfield LLC, an Illinois limited hability company- 2.839% interest
assigned and owning an undivided 2.839% interest in the Project as a tenant in common;

5. CCC, LLC, an Illinois limited lability company- 2.460% interest assigned and
owning an undivided 2.460% interest in the Project as a tenant in common,;

0. JRC Powerline Chattanooga LLC, an Illinois limited liability company- 2.456%
interest assigned and owning an undivided 2.456% interest in the Project as a tenant in common;

7. TMG Southtield Associates LLLC, an Illinois limited lability company- 1.346%
interest assigned and owning an undivided 1.346% interest in the Project as a tenant in common;

3. Victorville Evanston, L.L.C., an Illinois limited hability company- 2.991%
interest assigned and owning an undivided 2.991% interest in the Project as a tenant in common;

9. JRC Parcwood Property (O'Hare), LLC, an Illinois limited liability company-
2.473% 1interest assigned and owning an undivided 2.473% interest in the Project as a tenant in
common;

10.  JRC Parcwood Property (GMOQO), LLLC, an Illinois limited liability company-
6.190% interest assigned and owning an undivided 6.190% interest in the Project as a tenant in
common; and

11. JRC Mt. Pleasant/Vermillion, LLC, an Illinois limited liability company-
16.067% 1nterest assigned and owning an undivided 16.067% interest in the Project as a tenant in
common.
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SCHEDULE 11

1. Amended and Restated Promissory Note dated February 13, 2004 made by
Assignor and various other owners of the Project (collectively, the “Owners) to the order of

General Electric Capital Corporation (“GECC”);

2. Amended and Restated Future Advance Second Mortgage, Security Agreement
and Fixture Filing dated February 13, 2004 by Owners to GECC,;

3. Loan Agreement dated as of February 1, 2004 between Owners and GECC,

4, Promissory Note dated February 13, 2004 in the amount of $7,400,000 made by
Owners to the order of GECC;

5. Future Advance Third Mortgage, Security Agreement and Fixture Filing dated
February 13, 2004 by Owners to GECC,;

6. Third Assignment of Rents and Leases dated as of February 13, 2004 by Owners
to GECC,;

7. Third Assignment of Service Contracts, Warranties and Guaranties dated as of
February 13, 2004 by and between Owners and GECC,

8. Third Assignment of Management Agreement dated as of February 13, 2004 by
and among Owners, Jupiter Communities, Inc. and GECC;

0. Option and Sale Agreement dated February 13, 2004 between Hunters Bond L.P.
and Owners;

10. Future Advance Fourth Mortgage, Security Agreement and Fixture Filing dated
February 13, 2004 by Owners to Hunters Bond L.P.;

11.  Fourth Assignment of Rents and Leases dated as of February 13, 2004 by Owners
to Hunters Bond L..P.; and

12. Environmental Compliance and Indemnification Agreement dated as of February
13, 2004 by Owners and Jupiter Realty Corporation in favor of GECC and Hunters Bond L.P.
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