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Real Property Subordination Agreement

Borrower ( Grantor/ Mortgagor): _ja m__é,f» AND Dﬂn NA. Or_f Son

Property Address: ‘/"3 724 H_tr("’a,gg O}_M Mﬁl{h /‘% M m, A(.

For valuable consideration, the receipt anq sufficieng s of which are acknowledged, Creditor and

Chase W\ allan o 10160 g (‘Lender™) resolve the priority of their debts and security instruments and agree
as follows:
Creditor’s security interest, Creditor owns and holds 1 Note(s) in the amount(s) of $ 25; Qw ‘ aa_a.nd related Mortgage or Deed of
Trust which was recorded on {p = 5 -0 2~  (date) m 2020050002 _( book, page or instrument

#) in the books and records of SHE / 2 x (Cotn EEW (State) and encurubering the following described
real property located in SHE L 137>_/ Counyy, Az. (State), all present and future improvements and fixtures
located thereon (the “Property™):

0
Lender’s sccurity interest and condition precedent. Boirower has requested a $ / 5 %, 62& v ‘o
Loan from the Lender to be sccured by a Mortgage o- Deed of Trust on the Property from the Grantor/Mortgagor in favor of the
Lender. Lender is only willing to make the loan on conditiin that Creditor's security interest described in paragraph 1 be subordinated
to the Mortgage or Deed of Trust to be executed in f2 vor of the Lender. Lender’s security interest will also secure, without limitation,
all other sums due under the loan as amended from time te titne, and such additional sums as Lendetr may advance under the
provisions as to future advances, additional sums for the purpose of curing any of the Borrower’s defaults, interest on principal, and
attorney s fees and costs incurred by Lender in any proceedings atising out of or in connection with the Lender’s security interest.
including proceedings to enforce or foreciose it, all as perrnitted by the terms and coaditions of Lender’s Mortgage or Deed of Trust.

Suberdination of Creditor’s security interest. Creditor agrees that its security interest and all of the Creditor’s rights thereunder sha)l at
all times be inferior and subordinate to the Lender’s security interest and Lender's rights in the Property, including any extensions,

renewals or modifications, up to a maximum of §_/ 45§ M plus interest.

Priority of security interest. The priority of the sccurity interests belonging to Creditor and Lender in the Property will be governed by
this Agreement and not by the time or order in which the security interests were created or perfected, by recording in the appropriate
public office, or otherwse.

Waiver of Hmitations. Creditor waives any obligation of Lender to provide Creditor with notice of any or all amendments, extensions
or rencwals of the loan, additional advances or loans, notive of default, notice of acceleration of debt, notice of demand for payment or
notice of reposscssion and the right of Creditor to require Lender to marshal any collateral. In addition, Lender may take or refrain
from taking any action (including but not hmited to, making additional advances or ioans) with respect to Borrower, any guarantor, or
any collateral without notice to or the consent of the Creditor and without affecting any of the Lendet’s rights under this agreement.

Documentation and non-interfereace, Creditor will not prevent, hinder or delay Lender from enforcimg its security interest. Creditor will
execute and deliver to Lender such additional documents and other instruments, as the Lender may deem necessary to carry ont this
Agreement,

Termination. This Agreement will remain 1 full forze and effect now and forever, despite the commencement of any federal or state
bankruptcy, insolvency, receivership, liquidation or reorganization proceeding.

Effect on Borrower and third parties. This Agreement will not affect the enforceability and priority of Creditor's and Lender’s security
iterests in the Property and the rights against the Bommower, Grantor/Mortgagor, or any third party except as set forth herein.

Representations and warranties. Credit repregents and warrants to Lender that:

a. Creditor has not assigned any of its rights o1 interest on the Property prior to the execution of this Agreement. Creditor
shall not assign or transfer to others any claim that the Creditor has or may have in the Property while any indebtedness
of Borower to Lender remains unpaid without the express consent of the Lender;

b. Creditor has obtained all consents and approvals needed to execute and perform its obligations under this Agreement;

Creditor’s cxecution and performance of its obligations under this Agreement will not violate any court order,

administrative order or ruling, or agrecment binding upon Creditor inn any manner and;

d. Creditor has conducted an independent investigation of Botrowers business affairs and was not induced to lend money or
extend other financial accommodations to Eiorrower or execute this Agreement by any oral or written representation by
Lender.

Assignment. Lender shall be entitled to assign its securi'y interest and its rights and remedies described in this Agreement without

notice to the Creditor.

3

Successors or Assighs. This Agreement shall be biading upon and inure to the benefit of Creditor and Lender and their respective
SUCCessors, assigns, trustees, receivers, administratcrs, personal representatives, legatees, and devisces.

Severability. Whenever possible, each provision of this Agreement shall be interpreted to be valid and enforceable under applicable

state law. If any provision in this Agreement violates the law or is unenforceable, the rest of this Agreement shall remain valid.
LPALS]Y

PY‘{ NCe BY‘O ‘H/\Uﬂs; :HLC



—_—

04/12/2004 09:56 FAX 2052382505

’ 20040628000351960 Pg 2/2 14.00
Shelby Cnty Judge of Probate, AL

06/28/2004 12:53:00 FILED/CERTIFIED

Notice. Any notice or other communication to be provided under this Agreement shall be i writing and sent to the partics at the "
addresses described in this Agreement or such other aidres:; as the parties may desigpate in wnting from time o tme.

Applicable law. This agreement shall be governed by the laws of the state in which the property is located. Creditor consents to the |
jurisdiction of any court located in the state in which ihe property is located m the event of any legal proceedings under this |
Agreement.

Attorney’s fees. Lender will be entitled to collect its reascnable attomey’s fees, legal expenses, and other costs in the event of any r
litigation pertaining to this Agreement.

Joint and several. If there is more than one Creditor, their obligations shall be joint and several under this Agreement. Wherever the
context requires, the singular form of any word shall mclucle the plural.

Integration. This Agreement and any related documents 1epresent the complete and integrated understanding between Creditor and
Lender pertaining to the terms and conditions of this Agrecment.

Waiver of jury trial. Lender and Creditor hereby waive any right to trial by jury in any action arising out of, or based upon,
this Agreement.

Lender and Creditor ackpowledge that they have reacl, understand, and agree to the terms and conditions of this Agreement.

-" B

Dated: 4’/2« -0

N
Creditor: l‘_
(

Title; l

Lender

Title:

A —_— e A et S ———_——ere ) S—— e,

state of 4 [6beimi
County of JLFFersoR __
I, the undersigned, a Notary Public in and for sa.d County, in said State, hereby certify that #-é 5 ZZ d Ma_ @é

Whose name(s) is/are signed to the foregoing instrument and who is/are known to me, acknowledged before me on tins day that, being
informed of the coptents of the instrument, they/he/she executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this /A dayof __ 4or/q _  200¢.

( Notonal Seal )

State of

County of }__.

I, the undersigned, a Notary Public in and for s:id County, in said State, hereby certify that -
Whose name(s) is/are signed to the foregoing instrumen' and who is/are known to me, acknowledged before me on this day that, being
informed of the contents of the instrument, they/he/she executed the same voluntarily on the day the same bears date.

Given under my hand and official scal this _dayof , 20 .

( Notorial Seal )

Notary Public |
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