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Words used in multiple sections of this document are defined below and other words are defined in Scctions
3, H 13,18, 20 and 21, Certain rules regarding the usage ol words used in this document are also provided

in Sccuon 16.

(A) "Security Instrument” means this document, which is dated MAY 14, 2004 ,

together with all Riders to this docinent.
(3) "Borrower"” is

JULIE M. LOVELL, A MARRIED WOMAN
MATTHEW D. LOVELL, HER HUSBAND

Borrower 1s the mortgagor under this Security Instrument.
(C) "Lender" is  GUARANTY RESIDENTIAL LENDING, INC.

Lenderisa  CORPORATION
organized and existing under the laws of NEVADA

ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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_cnder’s address is 1300 SQUTH MOPAC EXPRESSWAY, AUSTIN, TX 78746

Lender 1s the mortgagee under this Sceurity Instrument.
(D) "Nate'" means the promissory note signed by Borrower and dated  MAY 14, 2004

The Note states that Borrower owes Lender EIGHT THOUSAND, ONE HUNDRED FIFTY AND NO/ 100——
___________________________________________________________________ Dollars

(US.% 8,150.00 ) plus interest. Borrower has promised 1o pay this debt i lue Pectodic
Payments and to pay the debt in full not later than XBREXxIxx288% JUNE 1, 2024
(E£) "Property”™ means the property that 1s described below under the heading "Transler ol Rights in the
Property.”

() "Loan" mcans the debt cvidenced by the Note, plus mierest, any prepayment charges and late charges
ue under the Note, and all sums due under dus Security Instrument, plus nicrest.

(G) "Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders arc to be exceuted by Borrower {check box as applicabled:

:_ Adjustable Rate Rider r:j Condominium Rider :l Sccond Home Rider
___1 Balloon Rider :I Planned Unit Development Rider [ 114 Family Rider
L} VA Rider Biweckly Payment Rider D Other(s) [specily])

(I "Applicable Law" means all controllimg applicable federal, state and local siatutes, regulations,
ordinances and adnunistrative rules and orders (that have the clfect of Taw) as well as all applicable fnal,
non-appealable judicial oputons.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments amd other
charges that are unposed on Borrower or the Property by a condominium  association, homcowners
association or similar organization.

(J) "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is miuated through an clectronic terminal, (clephonic mnstrument,
compuler, or magnetic tape so as o order, mstruct, or authorize a linancial insutution o debit or credit an
account. Such term includes, but 1s not limited 10, pomt-of-sale transfcrs, awtomated teller machine
Lransaclions, transfers iniuated by telephone, wire transfers, and automated clearinghouse wransfers.

(K) "Escrow Items" means those items that are described i Secuon 3.

(L) "Miscellaneous Proceeds" means any compensauon, setdement, award of damages, or proceeds pawd by
any third party (other than insurance proceeds pawd under the coverages described i Scction 5) for: (i)
damage 10, or destruction of, the Property; (11) condemnation or other taking ol all or any part of the Property;
(111) conveyance 1in lieu of condemnation; or (1v) misrepresentattons of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Perindic Payment" mcans the regularty scheduled amount due for (1) principal and interest under the
Note, plus (i1) any amounts under Sectuon 3 of this Scc:urjly Instrument.

(O) "RESPA™ means the Real Estate Sclttement Procedures Act (12 U.S.C. Secuon 2601 et seq.) and 1ts
implementing regulaton, Regulatuon X (24 C.E.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislaton or regulation that governs the same subject matter. As used in this
Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard (0 2
“federally related mortgage loan™ cven f the Loan docs not qualify as a "federally related mortgage loan”
under RESPA.
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(") "Successor i Interest of Borrower" mcans any party that has taken litle to the Property, whether or not
that party has assuncd Borrower’s obligations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Tlus Securty nsttument secuses to Lender: (1) the repaymient of the Loan, amd all rencewals, extensions an
mothitications of the Note; and (i1) the performance of Borrower's covenants and agreements under this
sceurity  Instruiment and  the Note. For this purpose, Borrower irrevocably. morlg.;u,es grants and
conveys 10 Lender, with power of sale, 1he following described “ploperty located in (he

COUNTY of SHELBY -

[ Type of Recordig Jwnisdiction| [Name of Recording Jurisdiciion]

LOT 6, ACCORDING TO THE SURVEY OF CROSSCREEK COVE, AS RECORDED IN MAP
BOOK 32, PAGE /72, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE PAID IN FULL DATE
" FORM APRIL 1, 2024 TO JUNE 1, 2024. .

Parcel ID Number: Not Yet Established which currently has the address of
504 CAHABA MANOR LANE ISirect
PELHAM (City] , Alabama 335124 Zip Code|

("Property Address”):

TOGETHER WITH all the mmprovements now or hereatter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
he covered by this Sccurity Insicument. All ot the foregomg s relerced 10 in this Sceurity Instrament as the
“Property.”

BORROWLR COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property 1s unencumbered, except tor encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encuinbrances of record.

THIS SECURITY INSTRUMUENT combines unifonm covenants for natongl use and nou-uniform
covenants with Imulul varkations by jurisdictton 10 consttule a uniform securily instrutnent coverig real
property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agreee as (ollows:

{. Payment of Principal, Intevest, liscrow Hems, Prepayment Charges, and Late Chavpes.
Borrower shall pay when duc the prineipal of, and mterest on, the debt evidenced by the Note and any
prepayment charges and fate charges due wnder the Note, Borrower shall also pay funds for LEscrow [tems
pursuant to Scction 3. Payments due under the Note and thas Security Instrument shall be made in U.S,
currency. However, 1if any check or other msirument recetved by Lender as payment under the Note,or this
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Sceurity lastrument 1s returncd o Lender unpaid, Lender may require that any or all subscyuent payments
due under the Note and this Sceurity Instrument be made i one or more of the following forms, as sclecied

by Lender: (a) cash; (b) money order; (¢) cerufied check, bank check, trecasurer’s check or cashier’s check,
provided any such check is drawn vpon an institutton whose deposits are insured by a lederal agency,
mstrumentality, or entity; or (d) Elecronic Funds Transler.

Payments arc deemed recetved by Lender when received at the locatton designated 1n the Note or at
such other locabon as may be designated by Lender m accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment il the payment or partal payments are insulficicnt to bring
the Loan current. Lender may accept any payment or partal payment insufficient to bring the Loan currci,
without watver ot any rights hercunder or prejudice o s rights o cefuse such payment or parttal payments in
the tuture, but Lender 1s not obhigated 10 apply such payments at the time such payments are accepted. If cach
Periodic Payment 1s apphed as ot 11y scheduled due date, then Lender need not pay interest on unapplied
[unds. Lender may hold such unapphied tunds unul Borrower makes payment to bring the Loan current. If
Borrower docs not do so withun a reasonable pertod of ume, Lender shall cither apply such (unds or return
them to Borrower. [f not applied earlier, such funds will be applied (o the outstanding principal balance under
the Note immediately prior 10 foreclosure. No offset or claim which Borrower might have now or in the
futurc against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements sccurcd by thus Sceurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be apphed in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; (¢) amounts due under Secuon 3. Such payments shall be applied (o
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied [lirst to
late charges, sceond to any other amouts due under this Securty Instrument, and thea o reduce the prncipat
balance of the Noje.

If Lender receives a paymient from Borrower for a delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may be applicd to the delinguent payment and the
late charge. I more than one Periodic Payment 1s outstanding, Lender may apply any payment received [ront
Borrower to the repayment of the Pertodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any cxcess exists alter the payment 1s applied 1o the full payment of onc or more
Periodic Payments, such cxcess may be applied o any late charges due. Voluntary prepayments shall be
applied {irst to any prepayment charges and then as described in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postponc the due date, or change the amoum, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note 18 paid in full, a sum {the "Funds") o provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Securily Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 1if any; (¢) premiums
for any and all insurance requured by Lender under Sceuon 5; and (d) Morigage Insurance premiums, if any,
or any sums payable by Borrower (o Lender in licu of the payment of Mortgage Insurance premiums n
accordance with the provisions of Sccuon 10. These stems are called "Escrow ltems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, [ees and assessments shall be an Escrow Item.
Borrower shall promptly furmish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation
(0 pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligauon 1o pay o Lender
Funds for any or all Escrow llems at any ume. Any such watver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
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tor which payment ol Funds has been waived by Lender and, if Lender requires, shall Turnish o Lender
recapts cvidencng such payment within such ume pertod as Lender may require. Borrower’s obligauon 1o
make such payments and to provide receipts shall for all purposcs be deemed to be a covenant and agreement
contained n thus Security Instrument, as the phrase “"covenant and agreement” is used in Section 9. [f
Borrower 1s obligated 10 pay Escrow ltems directly, pursuant 10 a waiver, and Borrower fails to pay the
amount duc lor an LEscrow ltem, Lender may excraise s rights under Section Y and pay such amount and
Borrower shall then be obligated under Secuon 9 (o repay o Lender any such amount. Lender may revoke
the waiver as (0 any or all Escrow llems at any tme by a nouce given i accordance with Sectuon 15 and,
upon such revocauon, Borrower shall pay to Lender all Funds, and mn such amounts, that are then required
nnder this Section 3.

Lender may, at any tume, collcct and hold Funds i an amount (a) suflicient (0 permit Lender to apply
the Funds at the ume spectlied under RESPA, and (b) oot o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates ol expenditures of Tuture Escrow Items or otherwise 1n accordance with Applicable Law.

The Funds shall be held 1n an msutution whosce deposits are insured by a lederal agency, instrumentality,
or enuty (including Lender, if Leader (s an insttution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the FFunds 1o pay the Escrow liems no later than the ume specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, ar verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicablc Law permits Lender 1o make such a charge, Unless an agreement 1s made i writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any intercst or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, without charge, an annual accountng of the Funds as required by
RESPA.

Il there 1s a surplus ol Funds held i escrow, as delined under RESPA, Lender shall account to
Borrower lor the excess funds m accordance with RESPA, I there 15 a shortage of Funds held m escrow, as
defined under RESPA, Lender shall nouly Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary 10 make up the shortage m accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Leader the amount necessary to make up
the deficiency in accordance with RESPA, but in no mose than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund (o
Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and imposiions
attributable to the Property which can allain priority over this Sccurity Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, 1if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Scction 3.

Borrower shall prompuy discharge any licn which has priority over this Sceurity Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the licn 1n a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against cnforcement of the lien 1n, legal proccedings which in Lender’s opinion operalte 10 prevent the
ciiforcement of the lien while those proceedings arc pending, but only until such proceedings are concluded;
or (¢) sccures from the holder of the hen an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instruinent. I Lender determines that any part ol the Properly 1s subject 10 a licn which
can atlain priority over this Security Instrument, Lender may give Borrower a notice idenulfying the
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lien. Within 10 days of the date on which that notice s given, Borrower shall satsfy the licn or take one or
more of the acuons set forth above in this Section 4. |

Lender may require Borrower 10 pay a one-uume charge {or a real estate tax verification and/or reporting
scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercalter erected on the
Property insurcd aganst loss by lire, hazards icluded within the term "extended coverage,” and any other
hazards iscluding, but pot lmed to, carthgquakes and {loods, for which Lender requires imsurance. This
nsurance shall be mamntamed i the amoants (mcluding deducuble levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The wmsurance carrier providing the nsurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be excrciscd unreasonably. Lender may require
Borrower (o pay, m conncction with this Loan, either: (a) a one-tme charge for {lood zone determination,
certtflication and trackimg scrvices; or (b) a onc-umc charge for {lood zone detecrmination and certification
services and subsequent charges cach tme remappings or suntlar changes occur which rcasonably might
alfect such determination or certilicauon. Borrower shall also be responsible for the payment of any fees
imposcd by the Federal Emergency Management Agency 1in conncction with the review ol any flood zone
determinaton resulting from an objection by Borrower.

if Borrower fals to mamiain any of the coverages described above, Lender may obiain insurance
coverage, at Lender’s opuon and Borrower’s expensc. Lender 1s under no obligation to purchase any
particular typc or amount of coverage. Therclore, such coverage shall cover Lender, but might or might not
protcct Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or hability and might provide grcater or lesser coverage than was previously in elfect, Borrower
acknowledges that the cost ol the insurance coverage so obtamed might significantly cxceed the cost of
nsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scetion 5 shall
become additional debt of Borrower sceured by this Scceurity Instrument. These amounts shall bear mterest at
the Noie rate {rom the date of disbursement and shall be payable, with such interest, upon notice from Lender
[0 Borrower requestng payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s
right to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an addiional loss payce. Lender shall have the right to hold the policies and rencwal
certiftcates. I Lender requires, Borrower shall prompuly give to Lender all receipts ol paid premiums and
rencwal notices. If Borrower obtains any form of msurance coverage, not otherwise required by Lender, for
damage (o, or dcstruction of, the Property, such policy shali include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additonal loss payee.

in the event of loss, Borrower shall give prompt notice 10 the msurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree n
writinng, any insurance procecds, whether or not the underlying insurance was required by Lender, shall be
applicd o restoration or repar of the Property, o the restoration or reparr 1s cconomically [easible and
Lender’s sceurity 18 not lessened. During such reparr and restoration period, Lender shall have the right o
hold such insurance proceeds unul Lender has had an opportunity to inspect such Property 1o ensure the work
has becen completed (0 Lender’s sauslaction, provided that such inspecuon shall be undertaken promptly.
Leader may disburse procceds Lor the repatrs and restoration in a single payment or i a series ol progress
payments as the work is completed. Unless an agreement is made mm writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any intercsi
or carnings on such proceeds. Fees {for public adjusters, or other third parties, retained by Borrower shall not
be paid out ol the msurance proceeds and shall be the sole obligauon of Borrower, If the restoration or repair
is not economically feasible or Lender’'s security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with the
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excess, H any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Sccton 2,

It Borrower abandons the Property, Lender may file, negouate and scule any avatlable insurance claim
and related maters. I Borrower does not respond within 30 days 1o a notice {rom Lender that the insurance
carricr has otfercd 10 sctle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notce 1s given. In ciher event, or il Lender acquires the Properly under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (0 any msurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Sceurity Instrument, and (b) any other of Borrower’s
rights (other than the nght 0 any relund of uoncarned premiums paid by Borrower) under all insurance
policies covering the Property, nsofar as such nights arc applicable 10 the coverage of the Property. Lender
may use the insurance proceeds cither o repatr or restore the Property or to pay amounts unpaid under the
Nole or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence
within 60 days aller the excecution of this Sccurity Instrument and shall continue (0 occupy the Property as
Borrowcer’s principal residence for at least onc ycar after the date of occupancy, unless Lender otherwisc
agrees 1n writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property (0 deterioraie or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mamtain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant (o
Section 5 that repair or restoration s not economically {easible, Borrower shall prompuy repair the Properly if
damaged (0 avoid further deterioration or damage. If msurance or condemnation proceeds are paid in
connection with damage to, or the taking ol, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased procceds [or such purposes. Lender may disburse procecds
for the repans and restoration in a single payment or i a serics of progress paymenis as the work s
completed. If the msurance or condemnation procceds arc not sullicient 10 repair or restore the Property,
Barrower s not relicved of Borrower’s obligation tor the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
recasonable cause, Lender may inspect the wterior of the unprovements on the Property. Lender shall give
Borrower notice at the tme of or prior (o such an miertor nspection specifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direcuon of Borrower or with Borrower’s knowledge or
consent gave materially f{alse, misleading, or mnaccurate mformation or statements 10 Lender (or faded to
provide Lender with material information) i conncction with the Loan. Matertal representations include, but
arc not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal

resudence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily Instrument. If
(2) Borrower lails (o perforin the covenants and agreements contancd in this Security Instrument, (b) there s
a legal proceeding that might significantly affect Lender’s interest i the Property and/or rights under this
Securtty Instrument (such as a proceeding in bankrupicy, probate, for condemmation or lorfeiture, tor
enforcement of a lien which may attain priority over this Sccurity Instrument or to cnforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
recasonable or appropriate to protect Lender’s nterest m the Property and rights under this Securily
[nstrument, including protecung and/or assessing the value ol the Property, and sccuring and/or repairing,
the Property. Lender’s acuons can mclude, but are pot lunited to: (a) paying any sums sccurcd by a lien which
has prionity over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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atlorneys’ Iees 1o protect its micrest in the Property and/or rights under this Security Instrument, including its
secured position i a bankruplcy proceeding. Securing the Property includes, but is not limited (o, entering the
Property to make repaurs, change locks, replace or board up doors and windows, drain water from pipes,
climmate butlding or other code violauons or dangerous conditions, and have utilities twurmed on or off,
Although Lender may take action under this Secuon 9, Lender does not have 1o do so and is not under any
duty or obhigauon to do so. It 1s agreed that Lender incurs no liability for not tking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Scection 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument, These amounts shall bear interest at the Note rate (rom the date of
disbursement and shall be payable, with such interest, upon notice {rom Lender t0 Borrower requesting
payment.

[f this Sccurity Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 10 the merger in writing,

10. Mortgage Insurance, it Lender requircd Mortgage Insurance as a condition of making the Loan,
Borrowcer shall pay the premiums required to maintan the Morigage Insurance in effect. I, for any reason,
the Morlgage Insurance coverage required by Lender ccases to be avatlable from the mortgage insurer that
previously provided such insurance and Borrower was requircd to make separately designated payments
loward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantally equivalent to the Mortgage Insurance previously m cflect, al a cost substantally equivalent to
the cost 10 Borrower of the Mortgage Insurance previously in effect, from an alterpalc mortgage insurcr
sclected by Lender. If substanually equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 1o pay o Lender the amount of the separatcly designated payments that were due when the msuriance
coverage ceased 1o be n effect. Lender will accept, use and retain these payments as a non-rcfundable loss
rescrve tn licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan 1s ulumately paid m full, and Lender shall not be required to pay Borrower any interesl or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (m
the amount and for the period that Lender requires) provided by an msurer selected by Lender again becomes
avanlable, 1s obtaned, and Lender requires separatcly designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
requircd (0 make scparately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiumns requued o maintam Morigage Insurance n eftect, or to provide a non-refundable loss
reserve, until Lender’s requurement tor Mortgage Insurance cnds in accordance with any wrillen agreement
between Borrower and Lender providing for such termmaton or until (crimmation 1s required by Applicable
Law. Nothing in this Section [1Q alfects Borrower’s obligaton to pay interest at the rate provided in the Note.

Mortgage Insurance reunburses Lender (or any entity that purchases the Note) for certain losses it may
incur i Borrower docs not repay the Loan as agreed. Borrower ts not 4 party to the Mortgage Insurance.

Mortgage msurers evaluate their totadl risk on all such msurance in force from time (o time, and may
erter o agrecements with other parties that share or modity their risk, or reduce losses. These agreements are
on terms and conditions that are saus{actory to the morigage msurer and the other party (or parues) 1o these
agreements. These agreemcents may require the mortgage msurer 10 make payments using any source of funds
that the mortgage msurcr may have available (which may mclude funds obtained from Mortgage Insurance

eniums).
! As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any
other entity, or any affiliatc of any of the {foregoing, may receive (directly or indirectly) amounts that derive
{rom {(or might be charactcrized as) a portuon of Borrower’s payments for Mortgage Insurance, in exchange
{or sharing or modilymg the morigage insurcr’s risk, or reducing losses. If such agrecment provides that an
affithatc of Lender takes a share of the insurcr’s risk in exchange for a share of the premiums paid to the
nsurer, the arrangement 1s ofien termed "captive remsurance.” Farther:;

() Any such agreements will not affect the amounts that Borrower has apreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refuand of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are herchy
assigned 1o and shall be pad 1o Lender.

[l the Property 1s damaged, such Miscellancous Proceeds shall be applicd o restoration or repair of the
Property, 1l the restoration or repair 1s cconomically feasible and Lender’s security is not lessened, During,
such repair and restorauon pertod, Lender shall have the right 1o hold such Miscellaneous Proceeds until
L.ender has had an opportunity (o nspect such Property 10 ensure the work has been completed to Lender’s
satstactton, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration 1n a single disbursement or in a scries ol progress payments as the work is completed. Unless an
agreement 1s made in writng or Apphcable Law rcquires interest to be patd on such Miscellaneous Proceeds,
Lender shall not be required 10 pay Borrower any interest or carnings on such Miscellaneous Proceeds. 1f the
restoratton or repatr 1s not economically feasibie or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, il any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Secuon 2.

In the event of a (otal taking, destruction, or loss 1n value of the Property, the Miscellaneous Proceeds
shall be applicd to the sumns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event ol a partial takmg, destruction, or loss in value of the Property in which the fair market
valuc ol the Property immediately before the partal taking, destrucuon, or loss in value is equal (0 or greater
than the amount of the sums sccured by this Sccurity Instrument immediately belore the parual taking,
destruction, or loss in valuc, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Scecurity Instrument shall be reduced by the amount of the Miscellancous Procecds muluplicd by the
following [raction: (a) the total amount of the sums sccured inmediately hefore the partial taking, destruction,
or loss m value divided by () the Gar market value of the Property immediately betore the pactial taking,
destructson, or loss m value. Any balance shall be paid to Borrower.,

In the event of a partal taking, destruction, or loss in value of the Property in which the lair markel
value of the Property immecdtately belore the parual taking, destruction, or loss in value i1s less than the
amount ol the sums secured immediately belore the partial aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree m wriung, the Miscellaneous Procecds shall be applied to the sums
securcd by this Security Instrument whether or nolt the sums are then due.

I the Property 1s abandoncd by Borrower, or if, aftcr notce by Lender 10 Borrower that the Opposing
Party (as delined in the next scntcnce) offers 1o make an award to settle a claim for damages, Borrower fils
1o respond to Lender within 30 days after the date the notce 1s given, Lender ts authonized 1o collect and
apply the Miscellaneous Procceds either to restoration or repair of the Property or 10 the sums secured by this
Secunity Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Procceds or the party against whom Borrower has a right of action in regard 10 Miscellaneous
Procecds.

Borrower shall be in default «f any acuon or procceding, whether civil or cruninal, 15 begun that, n
Lender’s judgment, could result in forfetture ol the Property or other matertal impairment of Lender’s interest
i the Property or rights under this Security Instrument. Borrower can cure such a default and, 1if acceleration
has occurred, reinstate as provided in Section 19, by causing the acuon or procecding 1o be dismissed with a
ruling that, in Lender’s judgment, precludes forleiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages (hat are attributable 10 the impatrment of Lender’s mlterest tn the Property arc hereby assigned
and shall be paxd 10 Lendecr.

All Miscellaneous Proceeds that are not applied (o restorauon or repair of the Property shall be applied

i the order provided f[or in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time lor
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
o Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or
any Successors i Interest ol Borrower. Lender shall not be required 1o commence proceedings against any
Successor i Interest of Borrower or Lo refuse 1o extend tme for payment or otherwise modify amortization
ol the sums secured by this Sceurtty Instrument by veason ol any demand made by the original Borrower or
any Successors m Interest of Borrower, Any lorbearance by Lender in exercising any right or remcdy
including, without limitaton, Lender’s aceeplance ol payments from third persons, entities or Successors in
[nterest of Borrower or in amounts less than the amouat then due, shall not be a waiver of or preclude the
cxercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligatons and liability shall be jownt and sceveral. However, any Borrower who
co-signs this Security Instrument but does not exceute the Note (a "co-signer"): (a) ts co-signing this
securily Instrument only 10 morigage, grant and convey the co-signer's interest in the Property under the
terms of tus Sccurity Instrument; (b) ts pot personally obligated to pay the sums secured by this Security
[nstrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modily, forbear or make
any accommodations with regard 10 the ierms of this Securny Instrument or the Note without the co-signer’s
consent,

Subject to the provisions of Sccuon 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Sccurdy Instrument in wriung, and s approved by Lender, shall obtain all of
Borrower’s rights and benelfis under thus Sccurity Instrument, Bosrower shall not be released from
Borrower’s obligations and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Scction
20)) and benelit the successors and assigns ol Lender.

14. Loan Charges. Lender may charge Borrower fecs lor services performed in connection with
Barrower's default, (or the purpose of protecung Leader’s micrest o the Property and nights under this
Sccurity Instrument, inctuding, but not imited 10, attorneys’ fees, property mspecuon and valuauon fees. 1n
regard o any other lees, the abscnce of express authonty m this Sceurity Instrument to charge a specilic fee
to Borrower shall not be construed as a prolubition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sceurtty Instrument or by Applicable Law.

Il the Loan 1s subjcct to a law which sets maximmum loan charges, and that law 1s finally mterpreted so
that the wterest or other loan charges collected or 1o be collected in connection with the Loan exceed the
permitted imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
t0 the permiticd mit, and (b) any sums alrcady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose (o make this relund by reducing the principal owed under
the Note or by making a direct payment o Borrower. I a refund reduces priuicipal, the reducuon will be
reated as a partal prepayment without any prepayment charge (whether or not a prepayment charge 1s
provided for under the Nolte). Borrower’s acceptance of any such relund made by direct payment to Borrower
will constitute a watver ol any right of acuon Borrower might have artsing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccunty Instrument must
be in writing. Any nottce to Borrower 1in connection with this Securtty Instrument shall be deemed to have
been given to Borrower when matled by fiest class matl or when actually delivercd to Borrower’s notice
address if sent by other means, Notice to any one Borrower shall consutute notice 1o all Borrowers unicss
Applicable Law expressly requires otherwise. ‘The notice address shall be the Property Address unless
Borrower has designated a substitute nouce address by notice o Lender, Borrower shall promptly noudy
Lender of Borrower’s change of address. If Lender specifies a procedure for seporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one ume, Any notice to Lender shall
be given by delivering it or by mailing 1t by lirst class mail to Lender’s address stated herein unless Lender
has designated another address by nouce (o Borrower. Any notice 1n connection with this Sccurity Instrument
shall not be deemed to have been given to Lender untl actually received by Lender. H any notice required by
this Sceunty Instrument 1s also requised under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the junisdicuon i which the Property s located. All rights and obligatons
contuned in tus Sceunty Instrument are subject o any requurements and limitations ol Applicable Law.
Apphicable Law might exphcitly or imphlicitly allow the partics to agree by contract or it might be silent, but
such suence shall not be construed as a prohubition against agrecment by conuact. In the cvent that any
provision or clause of this Sceurity Instrumient or the Note conllicts with Applicable Law, such conflict shall
not altect other provistons of tus Securtty Instrunent or the Note which can be given cifect without the

conflicting provision.

As uscd i this Scounty Instrument: (a) words ol the masculine gender shall mcan and include
corrcsponding neuter words or words of the fecmmmine gender; (b) words in the singular shall mean and
iclude the plural and vice versa; and (¢) the word "may" gives sole discreton without any obligation to take
any action.

I7. Borrower’s Copy. Borrower shall be given one copy of the Note and ol this Sccurity Instrument.

18. Transtfer of the Property or a Beneficial Interest in Borrower. As used m this Section 18§,
"[nterest in the Property” means any legal or benelicial interest in the Property, including, but not imited to,
thase beneticial interests transferred i a bond for deed, contract {for deed, installinent sales contract or ¢scrow
agreement, the mtent of which is the transier of ude by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Intercst i the Property is sold or transferred (or if Borrower s
not a natural person and a beneticial interest in Borrower 1s sold or transferrcd) without Lender’s prior writicn
consent, Lender may require immediate payment in full of all sums sccured by this Security Instrument.
However, this option shall not be exercised by Lender iof such exercise 1s prohibited by Applicable Law.

Il Lender excreises this opuon, Lender shall give Borrower notice of accelcration. The notice shall
provide a period of not less than 30 days (rom the date the notice s given in accordance with Secuon 15
within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these
sums prior to the expiraton of this period, Lender may invoke any remedies permitied by this Sccurity
Instrument without further nouce or demand on Borrower.

19. Borrower’s Righi to Reinstiate After Acceleration. If' Borrower mcets certamin conditions,
Borrower shall have the right o have enforcement of this Sceurity Instrument discontiued at any ume prior
10 the carliest of: (a) five days belore sale ol the Property pursuant to any power of sale contamed in this
Sccurity Instrument; (b) such other period as Applicable Law mmght specily for the termunation ol Borrower's
right (0 reinstate; or (¢) eatry ol a judgment calorcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acccleraton had occurrcd; (b) cures any delfault of any other covenants or agreements; (¢) pays all
expenscs incurred in enforcing this Sccurny Instrument, includimg, but not himited 1o, rcasonable attorneys’
fees, property inspection and valuation Iees, and other lees incurred lor the purpose of protecting Lender’s
interest in the Property and rights under this Sccurity Instrument; and (d) takes such acuon as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums sccured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenscs in one or more of the followmng
forms, as selected by Lender: (a) cash; (b) money order; {c) certficd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an tnstitution whose depostits are msured by a federal
ageney, instrumentality or entity; or (d) Electronic Funds Transier. Upon reinstatement by Borrower, tis
Sccurity Instrument and obligations sccured hercby shall remain fully effective as il no accelerauon had
occurred. However, this right to reinstale shall not apply in the case of acceleratuon under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partal intcrest i the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower.
A salc might result in a change n the cntity (known as the "Loan Scrvicer”) that collects Periodic Payments
due under the Note and this Security Instrument and pertorms other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there 1s a change of the Loan Servicer, Borrower will be
given written notuce of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection
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with a nouce ol wranster of servicing. 1 the Note 1 sold and thercafter the Loan is serviced by a Loan
Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations (0 Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Noic
purchascr unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an
individual litigant or the member of a class) that ariscs (rom the other party’s actions pursuant (0 this Security
instrument or that alleges that the other party has breachced any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notilficd the other party (with such notice given in
comphance with the requirements of Sccuion 15) of such alleged breach and afforded the other party hereto a
reasonable penod alter the giving ol such nouce 1o take corrective acton, If Applicable Law provides a ume
pertod which must elapse before certain action can be taken, that ime period will be deemed 1o be reasonable
for purposcs ol this paragraph. The notce of acceleration and opportunity (0 cure given to Borrower pursuani
10 Secuon 22 and the nouce of accelerauon given 10 Borrower pursuant to Section 18 shall be deemed 10
satisly the notice and opportunity to take corrective action provisions of this Section 2().

21. Hazardous Substances. As uvsed n this Sccuon 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc, kerosene, other flammable or toxic petroleum products, 1oxic pesucides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is located thal relatc
(0 health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
mecans a condition that can cause, contribute to, or otherwise trigger an Envirommental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any Hazardous
Substances, or threaten (o release any Hazardous Sabstances, on or m the Property. Borrower shall not do,
nor allow anyone elsc 1o do, anything affecung the Property (a) that is 1n violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfects the value of the Property. The preceding two
scniences shall not apply to the presence, use, or storage on the Property of small quanties of Hazardous
Substances that are generally recognized to be appropriate 10 normal residentiad uses and to maintenance of
the Property (including, but not himited to, hazardous substances in consumer products). |

Borrower shall prompuy give Lender writien notice of (a) any investigaton, claim, demand, lawsuil or
other acton by any governmental or regulatory agency or privaie party involving the Property and any
Hazardous Substance or LEnvironmental Law of which Borrower has actual knowledge, (b) any
Lnvironmental Condinon, mchiding but not himited 1o, any spitling, leaking, discharge, release or threat of
rclease of any Hazardous Substance, and (¢) any condition causcd by the presence, use or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecung the Property is necessary, Borrower shall promptly take all necessary remedial
actions mn accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

nvironmental Clcanup.,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action reguired to cure the default; (¢) a date, not less than 30 days from the date
the notice 1s given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right (o reinstate after acceleration and the right to hring a court action Lo assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. It the default is not cured on or
before the date specitied in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursming the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15, Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY
County, Alabama, and thercupon shall sell the Property to the highest bidder at public suction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property, Lender or its designee may purchase the Property at any sale, Borrower
covenants and agrees that the proceeds of the sale shall be applied in the foHowing order: (a) to all
expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by
this Security Instrument; and (¢) any excess to the person or persons legally entitled to .

23. Release. Upon payment of all sums sccured by thus Sceurtty Instrument, Lender shall release this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a lee for
releasing this Sccurity Instrument, but only i the lee 1s paid 1o a thied party lor services rendered and the
charging of the [ce 1s permitted under Apphicable Law.

24, Waivers. Borrower waives all rights of homestlead exemption n the Property and relinquishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Securily Instrument and in any Rider executed by Borrower and recorded with it.

witnesses:

) |

e (Secal)

-Borrower

ol 4
0 -, ' (Seal)

MATTHEW D. LOVFLL ‘

L | A;uu !.1

JIEM. LOVELL

-Borrower

—— __(SCﬂl) ______________________________________________(Seu])

-Borrower -Borrower

— e (Scal) —— - (Seah
-Borrower -Borrower

(Seal) e (Seab

-Borrower -Borrower
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20040519000265660 Pg 15/15 65.30
Shelby Cnty Judge of Probate,AL

05/18/2004 13:05:00 FILED/CERTIFIED

STATE OF ALABAMA, Shelby County ss:
On this 14th day of May, 2004 1
Valerie A. England |

a Notary Public in and for said county and in said state, hereby certify that

Julie M. ILovell, a married woman and Matthew D. Lovell,

her husband

20040624000344640 Pg 15/15 54.00
Shelby Cnty Judge of Probate, AL

06/24/2004 10:27:00 FILED/CERTIFIED

whose name(s) 1s/are signed (o the [oregoing conveyance, and who is/are known to me, acknowledged before
me that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily and as

his/her/their act on the day the same bears date.
Given under my hand and scal of office this 14th day of May, 2004

Dotei. A

Nolary Public

My Commission Expires: 2/25/2008

Prepared By:
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