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STATE OF ALABAMA

MEMORANDUM OF LEASE
COUNTY OF SHELBY

MEMORANDUM OF LEASE, dated as of the ? 7" dayof ZEW {i , 2004,

between COLONIAL REALTY LIMITED PARTNERSHIP, a Delaware limited partnership
(hereinafter called "Landlord"”), and BELK, INC., a Delaware corporation (hereinafter called
"Tenant").
WITNESSETH:

For and in consideration of the sum of Ten Dollars and other valuable consideration
paid by Tenant to Landlord, the receipt and sufficiency of which is hereby acknowledged:

1. Landlord, by lease of even date herewith (the "Lease"), has leased to Tenant and
Tenant has leased from Landlord, and Landlord hereby leases to Tenant and Tenant hereby
leases from Landlord, upon and subject to the terms, covenants and conditions set forth in the
Lease, certain premises (the "Demised Premises”) consisting of a certain store building
situated on that certain parcel of land described in Exhibit B attached hereto and hereby made
a part hereof, the same being a portion of that certain shopping center development known as
"Colonial Promenade Alabaster,” which is located in the city of Alabaster, in the state and
county aforesaid, upon the tract of land (the "Shopping Center Site") described in Exhibit C
and shown on Exhibit A attached hereto and hereby made a part hereof; and Landlord, by the
Lease, has granted, and Landlord hereby grants, to Tenant for the hereinafter stated lease
term:

(a) a non-exclusive right, in common with Landlord and other tenants and
permitted occupants of space within the Shopping Center Site and their
customers, employees and invitees, to use and enjoy all rights-of-way,
easements, driveways, parking areas, curbs, sidewalks, entrances, exits and
other common area in the Landlord Site; and

(b) all other privileges and appurtenances belonging or appertaining to the

Demised Premises.
2. Landlord has, by the Lease, given, and does hereby give, to Tenant the right to
have and to hold the Demised Premises for a term which shall commence on the date hereof,
and shall terminate at midnight on the day preceding the twentieth (20th) anniversary of the

Rental Commencement Date (as defined in the Lease), which date is projected to occur on or

about October 12, 2005.
3. Provided that all installments of rental and other charges theretofore due have

been paid and all other conditions imposed upon Tenant under the Lease have been complied
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with, Tenant may, at its option, extend the Lease for four (4) additional periods of five (5)
years each, by giving to Landlord written notice of its intention so to do not later than 180 days
prior to the expiration of the basic term of the Léase or the then current extension period
thereof, and in the event of any such extension, all of the terms and conditions as therein set
out shall continue in full force and efftect for the period of such extension. In the event of the
exercise of any of such options to.extend the Lease, Tenant agrees to execute, upon request

of Landlord, a document in recordable form mutually satisfactory to the parties hereto,

evidencing such extension.

The parties hereto incorporate by reference herein all the terms, covenants and
conditions contained in the Lease and agree to observe, conform to and comply with such
terms, covenants and conditions on the part of each of them to be observed and performed
thereunder. For a complete statement of the rights, privileges and obligations created under

and by said instrument and of the terms, covenants and conditions contained therein,

reference is hereby made to the Lease.

IN WITNESS WHEREOF, Landlord and Tenant have caused this Memorandum of

Lease to be executed in appropriate and lawful manner as of the day and year first above

written.
LANDLORD:

COLONIAL REALTY LIMITED PARTNERSHIP
a Delaware limited partnership

By: Colonial Properties Trust, an Alabama real
estate investment trus ts general partner

By:  “15 f-- ﬁ/

Printed Na . S an <ot
Title: Vel Presidond

A
N

TENANT:

BELK, INC.
a Delaware corporation

oyt R —

Thomas M. Belk, Jr., President
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STATE OF ALABAMA
COUNTY OF e ¥ferson

|, a Notary Public in and for said County in said State, hereby certify that

Y Beyan KRati:ff  whosenameas_\ice Pres:dyst of

Colonial Properties Trust, an Alabama real estate investment trust, is signed to the foregoing
Memorandum of Lease and who is known to me, acknowledged before me on this Q day

of ZD oA , 2004, that, being informed of the contents of the Memorandum of
Lease, he, as such officer and with full authority, executed the same voluntarily for and as the

act of said real estate investment trust on behalf of, and as general partner in, Colonial Realty
Limited Partnership.

Withess my hand and official seal.

/

‘, /' Nt S 3 Nl

Notary Public
My Commission Expires:

MARTHA H. THOMAS

Notary Public, State-ot-Large
EXPIRES: March 20, 2007 &

Bonded Thru Colonial Insurance Agency @

STATE OF NORTH CAROLINA

COUNTY OF MECKLENBURG

- |, @ Notary Public in and for said County in said State, hereby certify that Thomas M.
Belk, Jr., whose name as President of Belk, Inc. (the “Company”), a Delaware corporation, is

signed to the fategoing Memorandum of Lease and who is known to me, acknowledged before
me on this day of ﬂhﬂjﬂ%_ 2004, that, being informed of the contents of the

Memorandum of Lease, he, as such offiger and with full authority, executed the same
voluntarily for and as the act of said Company.

Witness my hand a official seal. "‘?:‘f'"""t/f;;f "

- ST, "

. > L) OTAR o

A by -

LA[“‘ AAJ ’ " ‘A._A_M :f; E > G - Ei.‘fi 5:

Notary Public 2 %\ . Pyt o0

My Commission Expires: \otary Public 4 Caroing s C}f:'a.'% ﬁw -
My Commission Expires September 5, 2006 “, f’ gf\/éﬁ%{(ii(% g
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ALABASTER, ALADBAMA




LEASE PARCEL LEGAL DESCRIPTION

A parcel of land situated in the Southeast 1/4 of Section 1, Township 21 South, Range 3 West,
Shelby County, Alabama being more particularly described as follows:

Commence at the Southeast corner of Section 1, Township 21 South, Range 3 West; thence in a
Westerly direction along the South line of said Section 1 a distance of 1965.36 feet to a point;
thence 84°15°29” to the right in a Northerly direction a distance of 428.28 fcet to the P.C. (point of
curve) of a curve to the right having a radius of 25.00 feet and a central angle of 86°31°11”; thence
in a Northerly, Northeasterly and Easterly direction along the arc of said curve a distance of 37.75
feet to the P.T. (point of tangent) of said curve; thence tangent to said curve in an Easterly direction
a distance of 491.16 feet to a point; thence 93°42°51” to the left in a Northerly direction a distance
of 578.92 feet to the P.C. (point of curve) of a curve to the right having a radius of 55.00 feet and a
central angle of 48°14°23”; thence in a Northerly and Northeasterly direction along the arc of said
curve a distance of 46.31 feet to the P.T. (point of tangent) of said curve; thence tangent to said
curve 1n a Northeasterly direction a distance of 20.06 feet to the P.C. (point of curve) of a curve o
the left having a radius of 65.00 feet and a central angle of 43°14°23”’; thence in a Northeasterly and
Northerly direction along the arc of said curve a distance of 49.05 feet to the P.T. (point of tangent)
of said curve; thence tangent to said curve in a Northerly direction a distance of 2.97 feet to the
POINT OF BEGINNING of the parcel described herein; thence 90°00° to the left in a Westerly
direction a distance of 301.00 feet to a point; thence 53°36°00” to the left in a Southwesterly
direction a distance of 89.52 feet to a point; thence 48°36°00” to the right in a Westerly direction a
distance of 264.00 feet to a point on a curve to the right having a radius of 515.00 feet and a central
angle of 7°45°21”"; thence 85°05°27” to the night (angle measured to tangent) tn a Northerly
direction along the arc of said curve a distance of 69.71 feet to the P.T. (point of tangent) of said
curve; thence tangent to said curve in a Northerly direction a distance of 374.81 feet to a point;
thence 87°09°12” to the right in an Easterly direction a distance of 58.14 feet to a point; thence 90°
to the right in a Southerly direction a distance of 16.50 feet to a point; thence 38°26°14” to the lefl
in a Southeasterly direction a distance of 40.22 feet to a point; thence 51°33°46” to the left in an
Easterly direction a distance of 193.46 feet to a point; thence 39°43°42” to the right 1n a
Southeasterly direction a distance of 70.31 feet to a point; thence 34°43°42” to the left in an Easterly
direction a distance of 155.00 feet to a point; thence 90° to the left in a Northerly direction a
distance of 9.00 feet to a point; thence 90° to the right in an Easterly direction a distance ot 24.00
feet to a point; thence 90° to the left in a Northerly direction a distance of 20.00 feet to a point;
thence 90° to the right in an Easterly direction a distance of 23.00 feet to a point; thence 90° to the
right in a Southerly direction a distance of 20.00 feet to a point; thence 90° to the left in an Easterly
direction a distance of 18.00 fect to a point; thence 90° to the left in a Northerly direction a distance
of 60.00 feet to a point; thence 90° to the right in an Easterly direction a distance of 36.00 feet to a
point; thence 90° to the right in a Southerly direction a distance of 60.00 feet to a point; thence 90°
to the left in an Easterly direction a distance of 45.00 feet to a point; thence 90° to the right in a

Southerly direction a distance of 294.00 feet to the POINT OF BEGINNING.

Containing 220,245 Square feet or 5.056 Acres.
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OVERALL PARCEL LEGAL DESCRIPTION

A parcel of land situated in the Northeast 1/4, the Southeast 1/4 and the Southwest 1/4 of Section 1,

and the Northwest 1/4 of the Northeast 1/4 of Section 12, all in T ownship 21 South, Range 3 West,
Shelby County, Alabama being more particularly described as follows:

Commence at the Southeast corner of Section 1, Township 21 South, Range 3 West; thence in a
Westerly direction along the South line of said Sectmn 1 a distance 0f 2337.92 feet to a point at the
intersection of said Section line and the Northeasterly Right-of-Way line of U.S. Highway No. 31,
said point being the POINT OF BEGINNING of the parcel described herein: thence 37°21°23” to

the right in a Northwesterly direction along said Right-of-Way line a distance of 240.61° to a
concrete Right-of-Way monument; thence 1°35°30” to the left in a Northwesterly direction along
said Right-of-Way line a distance of 499.72° to a concrete Right-of-Way monument at the
Intersection of said Right-of-Way line and the Easterly Right-of-Way line of Interstate Highway No.
65; thence 28°21735” to the right in a Northwesterly direction along said Easterly Right-of-Way line
of Interstate Highway No. 65 a distance of 162.31 feet to a concrete Right-of-Way monument;
thence 27°44°36” to the right in a Northerly direction along said Right-of-Way line a distance of
030.30 feel to a concrete Right-of~-Way monument; thence 12°13°40 to the right in a Northerly
direction along said Right-of~Way line a distance of 572.42 feet to a concrete Right-of-Way
monument; thence 13°28°52” to the right in a Northeasterly direction along said Right-of-Way line
a distance of 1591.01 feet to a concrete Right-of-Way monument; thence 30°35°37” to the right in a
Northeasterly direction along said Right-of-Way line a distance of 173.96 feet to a point; thence
30°30°08" to the left in a Northeasterly direction along said Right-of-Way line a distance of 552.94
feet to a point; thence 84°23°49” to the right (leaving said Right-of~-Way line) in a Southeasterly
direction a distance of 881.93 feet to a point; thence 90° to the right in a Southwesterly direction a
distance of 259.45 {eet to the P.C. (point of curve) of a curve to the left having a radius of 55.00 feet
and a central angle of 18°26°06”; thence 1in a Southwesterly and Southerly direction along the arc of
sald curve a distance of 17.70 feet to the P.T. (point of tangent) of said curve; thence tangent to said
curve in a Southerly direction a distance of 82.97 feet to the P.C. (point of curve) of a curve to the
right having a radius of 105.00 feet and a central angle of 18°26°067"; thence 1n a Southerly and
Southwesterly direction along the arc of said curve a distance of 33.78 feet to the P.T. (point of

tangent) of said curve; thence tangent to said curve in a Southwesterly direction a distance of 114.90
feet to the P.C. (point of curve) of a curve to the right having a radius of 105.00 feet and a central

angle of 18°26°06”; thence in a Southwesterly direction along the arc of said curve a distance of
33.78 feet to the P.T. (point of tangent) of said curve; thence tangent to said curve In a

Southwesterly direction a distance of 82.97 to the P.C. (point of curve) of a curve to the left having
a radius of 55.00 feet and a central angle of 18°26°06”; thence in a Southwesterly direction along
the arc of said curve a distance of 17.70 feet to the P.T. (point of tangent) of said curve; thence
tangent to said curve in a Southwesterly direction a distance of 204.86 feet to the P.C. (point of

curve) of a curve to the left having a radius of 55.00 feet and a central angle of 87°26’32"; thence in
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a Southwesterly, Southerly and Southeasterly direction along the arc of said curve a distance of
83.94 feet to the P.R.C. (point of reverse curve) of a curve to the right having a radius of 72.00 feet
and a central angle of 118°23°41”; thence in a Southeasterly, Southerly and Southwesterly direction
along the arc of said curve a distance of 148.78 feet to the P.R.C. (point of reverse curve) of a curve
to the left having a radius of 45.00 feet and a central angle of 30°57°07”; thence in a Southwesterly
direction along the arc of said curve a distance of 24.31 feet to the P.T. (point of tangent) of said
curve; thence tangent to said curve in a Southwesterly direction a distance of 307.13 feet to the P.C.
~ (point of curve) of a curve to the left having a radius of 45.00 feet and a central angle of 40°14°52";
thence in a Southwesterly and Southerly direction along the arc of said curve a distance of 31.61 feet
to the P.R.C. (point of reverse curve) of a curve to the nght having a radius of 72.00 feet and a
central angle of 80°29°58”; thence in a Southerly and Southwesterly direction along the arc of said
curve a distance of 101.16 feet to the P.R.C. (point of reverse curve) of a curve to the left having a
radius of 45.00 feet and a central angle of 40°15°09”; thence in a Southwesterly direction along the
arc of said curve a distance of 31.61 feet to the P.T. (point of tangent) of said curve; thence tangent
to said curve 1n a Southwesterly direction a distance of 263.14 feet to a point; thence 90°00°00" to
the right in a Northwesterly direction a distance of 196.66 feet to a point; thence 95°00°00” to the
left 1n a southwesterly direction a distance of 111.29 feet to the P.C. (point of curve) of a curve to
the left having a radius of 60.00 feet and a central angle of 70°36°50”; thence in a Southwesterly,
Southerly and Southeasterly direction along the arc of said curve a distance of 73.95 feet to the
P.R.C. (point of reverse curve) of a curve to the right having a radius of 70.00 feet and a central
angle of 96°14°517; thence 1n a Southeasterly, Southerly and southwesterly direction along the arc
of said curve a distance of 117.59 feet to the P.R.C. (point of reverse curve) of a curve to the left
having a radius of 60.00 feet and a central angle of 50°38’01”; thence in a Southwesterly and
Southerly direction along the arc of said curve a distance of 53.02 feet to the P.T. (point of tangent)
of said curve; thence tangent to said curve in a Southerly direction a distance of 320.64 feet to the
P.C. (point of curve) of a curve to the right having a radius of 65.00 feet and a central angle of
43°14°23”; thence in a Southerly and Southwesterly direction along the arc of said curve a distance -
of 49.05 feet to the P.T. (point of tangent) of said curve; thence tangent to said curve in a
Southwesterly direction a distance of 20.06 feet to the P.C. (point of curve) of a curve to the left
having a radius of 55.00 feet and a central angle of 48°14°23”; thence in a Southwesterly and
Southerly direction along the arc of said curve a distance of 46.31 feet to the P.T. (point of tangent)
of said curve; thence tangent to said curve in a Southerly direction a distance of 578.92 feet to a
-pomnt; thence 93°42°51” to the right in a Westerly direction a distance of 491.16 feet to the P.C.
(point of curve) of a curve to the left having a radius of 25.00 feet and a central angle of
80°31°11”;thence in a Westerly, Southwesterly and Southerly direction along the arc of said curve a
distance of 37.75 feet to the P.T. (point of tangent) of said curve, said point lying on the Easterly
Right-of-Way line of Interstate Drive; thence tangent to said curve in a Southerly direction along
said Right-of-Way line a distance of 446.04 feet to the P.C. (point of curve) of a curve to the right
having a radius of 346.40 feet and a central angle of 17°01°01”; thence in a Southerly direction
along the arc of said curve and along said Right-of-Way line a distance of 102.88 feet to a concrete
Right-of-Way monument; thence 90° to the left (angle measured to tangent) in an Easterly direction
along said Right-of-Way line a distance of 20.00 feet to a concrete Right-of-Way monument, said
point lying on a curve to the right having a radius of 366.40 feet and a central angle of 34°28°59”;
thence 90° to the right (angle measured to tangent) in a Southerly and Southwesterly direction along
the arc of said curve and along said Right-of-Way line a distance of 220.51 to the P.T. (point of
tangent) of said curve; thence tangent to said curve in a Southwesterly direction along said Right of
Way line a distance of 7.19 feet to a point at the intersection of the Easterly Right-of-Way line of

Interstate drive and the Northeasterly Right-of-Way line of U.S. Highway No. 31, said point lying
on a curve to the left having a radius of 2391.83 feet and a central angle of 3°58°38”; thence

92°14°38" to the nght (angle measured to tangent) in a Northwesterly direction along the arc of said
curve and along said U.S. Highway No. 31 Right-of-Way line a distance of 166.03 feet to a point;

th'ence 11°28°57" to the right (angle measured to tangent) in a Northwesterly direction along said
Right-of-Way line a distance of 190.19 feet to a point, thence 18°09°03” to the left in a

Northwesterly direction along said Right-of-Way line a distance of 71.92 feet to the POINT OF
BEGINNING.

Containing 100.011 Acres.
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