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MORTGAGE

State of Alabama

THIS MORTGAGE ("Secwrity Instrument”) is given on . uae 1, 2003. The Grunror is Kemneth W. Mobley and wife,
Darlene Mobley, ("Borrowesr”). This Security Instrument is given 10 Charles Vernell Goggins and wife, Dorothy Goggins
whose «dGcess i ___ 000000000000 e (Monder™). Borrower
owes Lender the principal sum of Forry Six Thousand Five H mdred dollars and Zero Cents (U.S. $46,500.00). This debt is
evidenced by Borrowers note dated the same date as this Security Instrumeat ("Note"), which provides for 60 monthly
payments, with the full debt of § $46,500.00, if not paid earl er, due aad payable on July 1, 2009. This Secuxity Instrument
secures to Lender: (a) the vepaymant of the debt evidenced by the Note, with no interest, and all renewals, exensions and
modifications of the Note; (b) the payment of all other sum;, with no interest, advanced under paragraph 7 10 protect the
sccurity of tms Sacunty Instument; and (c) the performanc: of Burrower's covenants and agreements under this Security
Instument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey t0 Leoder and Lender’s
successors and assigns. with power of sale, the following desc ibed property located in Shelby County, Alabama:

SEE ATTACHED EXHIBIT A

which has thc address of 333 16th_Street : Calera
[Saecd [Cityl
Alabama 35040 (*Propery Address™);
[Zip Codel

TO HAVE AND TO HOLD is property unto Lender an ] Lender’s succossors and assigns, forever, together with all the

improvements now or heraafter erected on the property, and a 1 easements, appurtenances, and fixtures now or hereafter A part
of the property. This Security Instrument shall also cover all replacements and additions. Al of the forcgoing is referred to
In this Sccunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the astate hereby conveyed and has the night to

mortgage, grunt and convey the Property and that the Prrperty is uneacumbered, except for encumbrances of record.

Bomower warrants agd will defend generally the dde to :he Property against all claims and demands, subject to sny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coi cnants for pational use and non-uniform covenasnts with Itmited
varistions by jurisdiction to constitule 4 uniform securty instr upent covering real property.

Alabasua Mortgage -
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Bormower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal amd Late Charge. Borrovexr shall pay when due the principal of $70.00 on the debt
evidenced by the Note aud late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Bomrower shall include in each monthly payment
$0.00, rogether with the principal as set forth in the Note and 2 ny late charges,

3. Application of Payments All payments under parag aph } and 2 shall be applied by Lender as follows:

Eigst, to 0% iowerest due under the Note
Second, Lo amortization of the principal of the Note; and

Third, 10 late charges due undes the Note.

1. Fire, Flood and Other Hazard Insmrance. Bogrower shall insure all improvements on the Property, whether now in
exislence or subsequently erected, agsinst any hazards, casualiies, and contingencies, including fire, for which Lender requires
ingurance. Thijs insurance shall be maintained in the amount:: and for the poriods thas Lender requires. Borvower shall also
insure all improvements om the Property, whether naw in e:istence or subsequently ecected. against loss by floods to the
exteat required by the Secretary. All inswrance shall be cari 34 with companies approved by Lender, The insurance policies
and any renewals shall be beld by Lender and shall inclode Joss payable clauses in favor of, and in a form acceptable to,
Lender.

In the event of 1055, Bormrower shall give Lender immedia® notice by mail. Lender may make peoof of loss if not made
prompty by Borrower. Each insurance company concerned 1; hereby authorized and directed to make payment for such loss
directly to Lendez, instead of to Bommower and to Lender joint y. All or any part of the insurance procecds may be applied by
Lender, at its option, either () to the reduction of the lndetr.:dness under the Notc end this Security Insgument, first to any

delinquent amounts applied in the order in parepraph 3, and t en to prepayment of principal, ot (b) to the restoration of repair
of the damaged Property. Any application of the proceeds t; the principal shall not extend or postpone the due date of the
monthly payments, which are referred to in paragraph 2, or change the amouat of such payments. Aay cxccss insurance
proceeds Over an amOunt rcyuircd 1o pay all outstanding ind sbtedness under the Note and this Secugity Instonnent shall be
paid 1o the entity Jegally entitled thereto.

In the event of foreclosure of this Scamty Instrumcnt .r other tansfer of ttle to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower 1n and to insurance policies in force shall pass to the purchaser.

1. Occupancy, Preservation, Maintenance and Pnitecion of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Pioperty as Borrower's principal residence within sixty days after
the execution of this Security Insocument (or within sixty day: of a later sale or wansfer of the Property) and shall continue 1o
occupy the Property as Botrower's pnncipal residence for at least one year after the date of occupancy. unless Lender
determines that requirement will cause undue hardship for llorrower, or unless extepuating circumstances exist which are
beyond Bomower's control. Borrower shall notify Lenders »f any extenuating circumstances. Borrower shall not cominir
waste or destroy, damage or substantially change the Propert: or allow the Property to deteriorate, reasonable wear and ear
excepted. Leoder may inspect the Propenty if the Property is vacant or abandoned or the loan is in defavlt. Leader may take
reasonable action to protect and preserve such vacant or abardonad Property. Borrower shall also be in default it Borrower,
during the loan applcarion process, gave materially falsc o: inaccurale information or stapexocnts to Lender (or fuiled to
provide Lender with any material information) in connection with the loan evidenced by the Nowe, includiag, but pot limited
(0, representations concerning Borrower's ocettpancy of the Property as a principal residence. If this Security Instrument is on
leasehold, Borrower shall comply with the provisions of the leasc. If Borrower acquires fee title to the Property, the leasehold
and fee titlc shall not be merged unless Lepdes agrees 10 the meérger in wnting.

2. Condemmation. The proceceds of any award or clain for damages, direct or comsequential, in connection with any
condemnauon or othex taking of any part of the Property, ot for conveyaace in place of condemaation, are hereby assigned
and shall be paid 1o Leader 1o the extent of the full amount < f the indebtedness that remains vnpaid vnder the Nove and this
Securnty Jastrument. Leader shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, farst to any delinquent amounts applied in the ord.:r provided im paragraph 3, and then to prepayment of principal.
Any application of the praceeds to the principal shall aot exte i or postpone the due date of the monthly paymeats, which are
referred to 1a Paragraph 2, or change the amount of such payients. Any excess prococds over an amount required paying all
outstanding indebtedness under thc Note and this Security Insi rument should be paid to the entity legally entided thereto.
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3. Charges to Borrower and Protection of Lender's Lights ia the Property. Borrower shall pay all governmenral or
municipal charges, fines and iunpositions that are not include 3 1a parugraph 2. Borrower shall pay these obligations on ume
directdy to the entity, which is owad the payment. If failure to pay would adversely affect Lendar's interest i the Property,
upon Lender's request Borrower shall promptly furnish to Len er receipts evidencing these payments.

If Borrower fails 10 make thcse payments or the payments required by Paragraph 2, or fails 10 perform any other covenants
and agreements coptained in this Security Instrument, or thure Is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankniprey, £ condempation or o enforce iaws or regnladons), the Lender
may do aod pay whatever is necessary to protect the value of the Property and Leoder’s rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any smounts disbursed by Lender under this Paragraph chall become an additional debt of Botrower and be securcd by

this Security Instrument. These amounts shall bear interest iom the date of disbursement, at the Nowe rate, and gt the oplion
of Lendex, shall be immediately due and payable.
Borrower shall prompily dischatge vy hen which has priarity over this Sacurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the liea in a manner acceprable 10 Lender: (b) contests in good faith the
lien by, or defends against enforcement of the liea in, legal p-oceedings which in the Leader’s opamon opcrare to prevent the
enforcement of the lien; or (c) secures from the holder of the ] .cn an agreement satisfactory 1 Lender subordinagng the lien to
this Security Instrument. If Lopder determines that any part of the Property is subject to a licn, which may atain prionity over
this Security Instrument, Lender may give Borrower a notce identfying the Jien. Borrower shall satisfy the hen or take one
or more of the actions sex forth above within 10 days of the gi*ing of notice.

1. Grounds for Acceleration of Debt.

(a) Default lender may, in the case of payment de aults, require immediate payment in full of all surns secured by
this Secunty Instrument if:
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the aext monthly payment, cr
(i) Baorrower defaults by failing, for & penod of thirty days, w perform any other obligations contuincd in this
Security Instrument. | | -
(b) No Waiver. If circumstances occur that would jenmit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender does not waiv = 118 rights with respect 1o subsequeat eveats.

2. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exvwension of the timc of paymant or
modificabon of amortnzation of the sums secured by this Security Instrument granted by Lender 10 any successor in intevest of
Borrower shall not operate w release the liability of the orig: pal Borrower or Borrower's successor in interest. Lender shall
not be required Lo commence prococdings against any succes: or in interest or refuse to extend time for paymeat or otherwise
modify amortization of the sums secured by this Sccurity Instument by reason of any demand made by the original Borrower
or Borrower's successors in inverest. Any forbearance by Len der in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreenpats of this
Securnity Instrument shall bind and benefit the successors ami assigns of Lender and Borrower, subject 1o the provisioas of
paragraph 9(b). Borrower's covenants and agreements shall 1.0 joint and several. Any Borrowcr who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, syant and convey that
Borrower's interest in the Property under the terms of tris Sec urity Insqumeat; (b) is not personally obligated to pay the sums
secured by this Secunty Instrument; and (¢) ugrecs that Lendt.r and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard 1o the terms of this .Sccurity Instrament or the Note withont that Borrower's consent.

4, Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mall unless applicable law requires use of .imother method. The notice shall be directed 10 the Property
Address or any other address Borrower designates by notice tn Lender. Any notice to Lender shall be given by 6rst class mai)
to Lender's address stated herein or any address Lender dosignates by notice to Borrower. Aay notice provided for in this
Sccunty Insgument shall be deemed to have been given to Boxrower or Lender when given as provided in this paragraph.

5. Governing Law; Severability. This Security Instument shall be governed by Federal law and the law of the
Juusdicdon in which the Property is locaied. In the event tha: any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ofiicr provisions of this Security Instrument or the Note which can

be Ziven effect wathout the conflicting provision. To this <ad the provisions of this Security lastrument and the Note are
declared to be scvemble.

Alnbumm Mortgpage: -
Intial(s)
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6. Borrower's Copy. Borrower shall be given one con ormed copy of the Note and this Security Isstrument.

7. Hazardows Substances. Barrower shall not cause x permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shill not do, nox allow anyone ¢lsc o do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two senténces shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sub;tances that are generally recognized to be appropriate 10 pormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader writtcn notice of any investigation, claim, demand, lawsuit or other action Dy any
govermmental or regulatary agency or pavate party involving the Property and any Hazardous Substance or Enviroamental
Law of which Borrower has actua] knowledge. If Borrower 1yarns, or is notfied by any governmental or regulatory authonty,
that any removal or other remediation of any Hazardous !lubstances affecting the Property is necessary, Borrower shall
prompdly take all necessary remedial actions in accordance w.th Eavironmenta] Law.

As used in this paragraph 16, “Hazardous Substances” a:e those substances defined as woxic or hazardous substances by
Esvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As
uscd in this paragraph 16, “Environmental Law” means federl laws and laws of the jurisdiction where the Propenty is located
that relute to health, safety or environmental protection.

1. Foreclosure Procedure. If Lender requires imme liate payment bn fall under paragraph 9, Lender may invoke
the power of sale and any other remsedies permitied by ayplicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable atiorneys’
fees and costs of tide evidence.

If Lender invokes the power of sale, Lender shall giv.: a copy af a notice (o Borrower in the manner provided in
paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a wewspaper
published in Shelby County, Alabzma, and thereupon shul) sell the Property to the highest bidder at public suction at
the front door of the Coanty Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may parchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the following ovrder: (a) to all expanses of the sale, including,
but not limited to, reasomable attorneys® fecs; (b) to all surns secured by this Security Instrument; and (¢) any excess to
the person or persons legally entitled to it.

1. Release. Upon puyment of all sums securcd by this Security Instrument, Lender shall releasc this Security Instrument
without charge to Barower. Borrower shall pay any vecordat on costs.

2. Waivers, Borrower waives all rights of homestead :xempton in the Property and rclinquishes all rights of curtesy
and dower in the Property.

Riders to this Secuxity Instrument. I one or more rilers are execued by Bomower and recorded together with this
Security lnstrumnent, the covenanis of cach such rider shal be incorporated inio and shall amend and supplement the
covepants and agrcemems of this Secority Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

(] Condominium Rider O  Graduaed Payment Rider LJ  Growing Equity Rider
0  Planned Unit Development Ridcr Ll Othes [specify]

Alabarms Mectgage -




Jyn 18, 2004 10:04AY  SPINKS FINANCIAL, INC. “INo. 5094700 §2%

EXHIBIT A

Lots 11 and 12, Block 87, according to J.H. Dun stan’s Map of the Town of Calera, Alabama,
which map is on file in the Probate Office of Sh¢Iby County, Alabama.
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BY SIGNING BELOW, Borrower accepts and agrees t» the tarms contained in this Security Insrrument and in any

ndcr(s) cxecuted by Bormower and recorded with it

Wimesses:

('&ﬂm b O e

State of Alabama

Comnty of Shelby

GIVEN under iy hand and official seal this.

This instrumeat was prepared by:
Charles Vernall Goggins

Dariene Mobley

13 VOl

A (Seal)

Wk Sead

._..--lr

\

-Borrower

(Scal)

(Seal)
-Borrower

l % 2 ) 3"’ (Y £ - (SEAL)

Notary Public.

My Commission Expires:

wJJff}(v' ’ l:lf ZOC) q
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