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Mortgage Lien Subordination Agreement

STATE OF ALABAMA
COUNTY OF SHELBY

KNOW ALL MEN BY THESE PRESENTS, that Donald J and spouse Donna H Bonin

whereas, on Nov. 02,2002 (heremafter referred to as “‘Mortgagor” did execute in favor of
Colonial Bank, Hereinafter referred to as “Mortgagee” a mortgage which then and does now
constitute a Lien as recorded in Instrument# 2000-43077 in The Judge of Probate Shelby County,
Alabama.

Property described as follows:
See Exhibit A for Legal Description

As recorded m Instrument #2000-43077 on 12/14/2000 in the Probate Office of Shelby County,
Alabama, being situated in Shelby County, Alabama.

Whereas, the sum of Forty thousand Dollars and no cents $40,000 Dollars is
still owed on the debt secured by such mortgage and Colonial Bank.

Whereas, Mortgagor desire to refinance the existing first mortgage on said property through a New
term mortgage 1n favor of Colonial Bank and to secure such loan by mortgage Donald J Bonin
and spouse Donna H Bonin lien on the above described property, and desires that

Mortgage lien in favor of Colonial Bank subordinate and made junior to a mortgage lien

which mortgage made with Colonial Bank.

Whereas, Mortgagee (in consideration of the fact that their mortgage will be better secured as a
second lien on the property) has previously agreed, and are now willing and desirous of executing
such document as 1s necessary to effect the subordination of their mortgage lien so as to allow
Mortgagor to execute a mortgage furnishing a valid first lien in favor of and to Colonial Bank.

Now, therefore, Mortgagee does hereby subordinate his mortgage lien on the above described
property, as established by mortgage, with such mortgage now, by virtue of this document,
hereby made subordinate and junior to the mortgage executed by Mortgagor to Colonial Bank
to secure an indebtedness of

One hundred fifty thousand and 00/100----cemmcmmmmmmceeee e DOLLARS. $150,000.00

Be 1t known, however, that the mortgage in favor of Mortgagee shall in all other respects remain
in full force and effect and constitute a first valid lien against the above described property as to
all other Liens (with the sole exception of the lien created in favor of Colonial Bank.

Mortgagor and Mortgagee warrant that Mortgagee is the owner of the mortgage.




STATE OF ALABAMA
COUNTY OF SHELBY

In witness whereof, we have hereunto set our signatures and seals this

¥

Colonial Bank, N.A.

Clrtl Mo

Chery
Assistant V.P.
WAL
‘ L !h r f il-!l :

Notary Publig |

My Commission Expires
Dec. 03, 2007

I the undersigned, a Notary Public, in and for said County, in said State, hereby certify
that Cheryl Hitt whose name as Assistant Vice-President of Colonial Bank is signed to
the foregoing instrument, and who 1s known to me, acknowledge before me on this day
that, being informed of the contents of such instrument, he, as such officer and with full
authority, executed the same voluntarily for and /aétae act of said copporation.

ra ‘I. '

Ll pp e JMLTIN L
Jonna H Bonin

I, the undersigned, a Notary Public, in and for said County, in said State, hereby certify
that Donald J Bonin and Donna H Bonin, whose names are signed to the foregoing
instrument and who are known to me, acknowledged before me on this day, that being
informed of the contents of the foregoing instrument, executed the same voluntarily on
the day the same bears date.

Given under my hand and official seal this the J_
2004.

C

o)
otary Public

My Commission Expires: Xa- ™~ -« (
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2XHIBIT PA®

Beginning at the Southeast corner of 8aectriom 14, Townehip 20 Jouth, Range .. Adaut,
Shelhy County. Alabama and run thence Wasterly nlong the a~uth line ut gald Sar i 14
a distance of 718.14 feer to a ateel pin cormar: cthev«e rurn 30°00700" right =»'
Northerly 238.00 feet to a steal pin corner; chen s rurn 6°4%°00* latt ai ur.
Northwesterly 115.60 fteet ro & steal pin corxner: thernce rurm 41°15°00% righr and un
Northerly 36.40 feat to a ateel pin cormer; rhenc~ turn 68°34°00" right ans -un

Northeasterly 186.40 feet to a stoel pin coxner; th~ice turn $3°13/00" leatr and un
Northerly 563.55 feet ro a point in the centerline ¢f Lakewood lLane, a chert uurta—ed
public road; thence turn 44°42°'39" right and ruu Northeastarly along centerliina of 'atd
road 171.29 feet to a point; thence turp 108°22°43" right and rum 3outheasterly ERLALIES
faar to a stasl pin corner; thence turn 62°56°27" lefr and run Easterly 138.77 ‘ex’ 70
a ateel pin corner on the East line of the 8E !{ of th' I¥% { of Section 34; thon e 1vT
90°46'19% right and run Southerly along said rmaction in~ a distance af 422 AP Fasr o
the poinr of bagianing.

There is an existing 20 foot wide acceas eagenont alcag -he Norcheasterly *i~a »f "hip

property, the centerline of which ia described as f£r11m-s;

Commence at the Sourheast corner of fiection 34, Towns':lp 70 3outh, Ranye 1 Wavr S Py

_ County, Alabama and run thence Northerly along the “asp¢ line of wpaid asection 1 0
faat to a point; rhence turn 30°4619" leftr and run deprarly 198.%7 fee’ T o e ot
rhence turn 62°56°27" right and run Northwesterly 34 :. 80 feet to a polnr, :lher=-e v
90°00° 00" lefr and run Southwesterly 10.0 feet crc the poinc of beqginwing, i L
coentaerline of the easement being desacyibed; chemn & turm 90°00’00" Tiar  and run
Northwesterly a distance of 450.48 feer to a point i+ tha centearliine of a4k weod one
and the end of eapamenr. Said eacewuat being 10 fee” - ajithar aside ot Juoar lewx b
centerline.

All situated in Shelby Couniy, AldDUmE-




