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SUBORDINATION AGREEMENT

THIS AGREEMENT is made this{{, th day of JyuaJ8 , 2003 by APCO Employees

Credit Union.

WHEREAS, APCO Employees Credit Union holds a note in the original amount of
$31,000.00 dated June 21, 2001, Instrument #20020621000.291990 which 1s secured by a
linc of credit on premises located at 307 Pin Oak Drive, Chelsea, AL 35043, (“the
Premises™).

WHEREAS, Cendant Mortgage Corp. is making a loan in a pnincipal amount not to
exceed $203,908.00 ta Richard A. Loftin which is also to be secured by a mortgage on
the Premuses.

WHEREAS, Cendant Mortgage Corp., desires to secure a lien upon the said Premises
which is prior to the lien of the mortgage now held by APCO Employees Credit Union.

NOW, THEREFORE, in consideration of the above and other good and valuable
consideration, APCO Employees Credit Union hereby agrees as follows:

APCO Employees Credit Union’s mortgage lien. referenced above, is awd shall be
subordinated to the mortgage Lien of Cendant Mortgage Corp. above referenced; and Cendant
Mortgage Corp., for itself, its successors and assigns, shall have a lien on the Premises prior to
e mortgage lien APCO Employees Credit Union with the same effect as if the said mortgage
Cendant Mortgage Corp. in a principal sum not to ¢xceed $203,908.00 had been cxecured,
delivered and recorded before the mortgage of APCO Employees Credit Union.
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