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THIS IS A FUTURE ADVANCE MORTGAGE

SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A
CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF _Talladega

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

THIS INDENTURE is made and entered into this __ 12 LN of May, 2004 by and e
_George M. Adair and wife, Gatl EHEJ%L“‘ Y Ena between

gagor,” whether one or more) and COOSA PINES FEDERAL CREDIT UNION. (hereinafter called the “Mortgagee™)

RECITALS

A. THE SECURED LINE OF CREDIT. The ‘Mortgagor,’ (hereinafter called the ‘Borrower,’ whether one or more) are now and may become in the future justly indebted to the
Mortgagee in the maximum principal amount of

Eleven Thousand Dollars and NO/I00 ] __Dollars(s__11,000.00 7 0o (the’credit limit"). Pursuant to a

nt entiticd Home Equity Line of Credjt_Agrcemcnt and Disclosure.

certain open-end line of credit established by the Mortgagee for the Borrower under an Aﬁrecme
Statement executed by the Borrower in favor of the Mortgagee, dated Mai 12 r__ 004 . (the ‘credit agreement’). The Credit A greement provides for an open-end

credit plan pursuant to which the Borrower may borrow and repay, and re-borrow and repay, amounts from the Mortgagee up to a maximum principal amount at any one time outstanding not
exceeding the credit limit.

B. RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to time under the Credit
Agreement at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased based on changes in an Index.

C. MATURITY DATE. If not sooner terminated as set forth therein, the Credit Agreement will terminate fifteen (15) years from the date of the Credit Agreement, and all sums payable
thereunder (including without limitation principal, interest, expenses and charges) shall become due and payable in full.

AGREEMENT

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of all advances now or hereafter made to or at the request of the Borrowers named above, or,
if more than one Borrower is named, all advances now or hereafter made to or at the request of any one or more of the Borrowers, the payment of all interest and finance charges on such
advances whenever incurred, the payment and performance of all obligations of the Borrowers under the Credit Agreement, and compliance with all covenagf]aén]_s[t%gfulations hereinafter
contained, the undersigned Mortgagors do hereby assign, grant, bargain, sell and convey unto Mortgagee the following described real property situated in _ _

County, State of Alabama, viz:

_(hereinafter calied the “Mort-

See attached Exhibit "A"

together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvements and appurtenances thereunto belonging or in anywise appertain-
ing, including any after-acquired title and easements and all rights, title and interest now or hereafter owned by Mortgagors in and to all buildings and improvements, storm and screen
windows and doors, gas, steam, electric, solar and other heating, lighting, ventilating, air-conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling, smoke, fire, and
intrusion detection devices, and other equipment and fixtures now or hereafter attached or appertaining to said premises, all of which shall be deemed to be real property and conveyed by
this mortgage, and all of which real property, equipment and fixtures are sometimes hereinafter called the ‘mortgaged property.’

TO HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its successors and assigns forever,

(Complete if applicable:) _
This mortgage is junior and subordinate to that certain mortgage dated_F ©OXUAYY 5, 2003 4 ecordedin . MIG vopume INSt 2003~-08389
at Page —__inthe Probate Officeof ___Shelby __ County, Alabama.

The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the mortgaged property, if any, to disclose to the Mortgagee the following information: (1) the amount of
indebtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears; (4) whether there
is or has been any default with respect to such mortgage or the indebtedness secured thereby; and (5) any other information regarding such mortgage or the indebtedness secured thereby
which the Mortgagee may request from time to time.

If this Mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if defauit should be made in the payment of principal, interest or any other sum payable under the
terms and provisions of such prior mortgage, or if any other event of default (or event which upon the giving of notice or lapse of time, or both, would constitute an event of default) should
occur thereunder, the Mortgagee may, but shall not be obligated to, cure such default, without notice to anyone, by paying whatever amounts may be due, or taking whatever other actions
may be required, under the terms of such prior mortgage so as to put the same in good standing.

For the purpose of further securing the payment of such indebtedness Mortgagors warrant, covenant and agree with Mortgagee, its successors and assigns, as follows:

I: That they are lawfully seized in fee simple and possessed of the mortgaged property and have a good right to convey the same as aforesaid, that they will warrant and forever defend
the title against the lawful claims of all persons whomsoever, and that the mortgaged property is free and clear of all encumbrances, easements and restrictions not herein specifically
mentioned. -

(Continue on Reverse)
IN WITNESS WHEREOF, each of the undersi has hereunto set his or her signature and seal this ﬁh_ day of May 4 2004: i
AZ—— — (SEAL) . Q.a_—e (SEAL)
George M. Adair Borrower Gail Adair
— — - (SEAL) - (SEAL)
Borrower Borrower
STATE OF ALABAMA
COUNTYOF__T5]] adgga
Before me, the undersigned authority, in and for said County in said State, personally appeared -
George M. Adair and wife, Gail Adair _ ] , whose name(s) ¥/are signed
to the foregoing instrument and whaoyjs/are known to me and who acknowledged before me on this day that being informed of the contents of this instrument, 'Eh-ebL——

executed the same voluntarily on the day the same bears date.

Given under my hand and official seal thisthe ] 21 h dayof May, 2004

Notary Public f} . éradley Proctor

THIS INSTRUMENT PREPARED BY: Proctor and Vaughn, PO Box 2129, Sylacauga, Al 35150
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. That they will pay all taxes. assessments. or other liens taking priority over this mortgage when umi sed upon the mortgaged property. and should detault be made in the payment of
the samie, or any part thereof, Mortgagee may pay the same (but Mortgagee 1s not obligated to do so). If the mortgaged property or any pan thereof 1s a unit in a condominium or a planned
unit development. Mortgagors shall perform all of Mortgagors™ obligations under the declaration or covenants creating or covering the condominium or planned urnt dc::ﬂ:lupmcm: the
bvlaws and regulations of the condominium or planned unit development, und constituent documents. Should Mortgagors default in any of such obligations, Mortgagee may pertonn
Mortgagors® obligations (but Mortgagee is not obligated to do s0).

3. That they will kecp the buildings on the mortgaged property continuously insured in such amounts, in such manner and with such companies as may be satisfactory to Mortgagee
against loss by fire (including so-called extended coverage). wind and such other hazards (including flood and water damage) as Mortgagee may specify from time to tume, with loss, it any,
payable to Mortgagee. and will deposit with Mortgagee policies of such insurance or. at Mortgagee's election, certificates thereof, and will pay the premiunis therefor as the same become
due Mortgagors shall have the right to provide such insurance through a policy or policies indepcndently obtained und pard for by Mortgagors or through an existing policy. Mortgagee may.,
for teasonable cause. refuse to accept any policy of insurance obtained by Montgagors. Mortgagors shall give immediate notice in wnting 1o Mortgagee of any loss or damage to the
mortgaged property obtamed by Morngagors. Mortgagors shall give immediate notice in wnting to Mortgagee af any toss or damage to the mortgaged property from any cause whatsoever.
If Mortgagors fail to keep said property insured as above specified. Mortgagee may insure said property (but Mortgagee 1s not obligated to do so) for its insurable value agwnst [oss by fire.
w1nd ot other huzards for the henefit of Mortgagee or for the benefit of Mortgagee alone, at Mortgagees election. The proceeds of such insurance shali be puaid by the insurer to Mortgagee.
which s hereby granted full power to settle and compromise claims under all pohicies. to endorse in the name of Muortrgagors any check or draft tepresenting the proceeds of any such
nsurance, and (o demand. receive and give receipt for all sums becoming due thereunder, Swd insurance proceeds. 1f collected. may be credited on the indebtedness secured by this
mortgage, Jess costs of collection. or may be used in repairing or reconstructing the premises on the mortgaged property. at Mortgagee's election. Any application of the insurance procecds
10 repainng or reconstructing premises on the mortgaged property shall not estend or postpone the due date of any installment payments of the mdebtedness hereby secured or reduce the
amount of such installments.

4. That subject to the rnghts of the holder of the prior mortgage, ff any. set forth above, the Mortgagor hereby assigns and pledges to the Mortgugee the following property. nghts claims.
rents. profis. issues and revenues

A. All rents. profits. issues. and revenues of the mongaged property from time to time acenung. whether under feases or tenancies now existing or hereafter created, reserving to the
Mortzager so tong as the Mortgagor 1s not in default hereunder. the right to receive and retain such rents. profiss, issues and revenues:

B. All judgements. awards of damages and settlements hereatter made resufting from condemnation proceedings or the power of emunent deman. or for any damage {whether caused
by such taking or otherwise) to the mortgaged property, or any part thereof, or to any rights uppurtenant thereto includiy any award for change of grade of streews, and all payments
made for the voluntany sale of the mortgaged property. or any part thereof, in lieu of the exercise of power of eminent demiain. The Mortgagee 1s bereby aulthvrized on behult ot and
i the name of. the Mortgagor to execute and deliver valid acquittances for, and appeal from. any such judgments or awards The Mortgagee may apply ali such sums 8o recerved.
or any Pt thereol. after the payment of all Mongagee's expenses. including court costs and attomey s fees. on the debt in such ianner as the Mortgagee elects, or, al the
Mortgagee's option the entire amount or any part thercof so received may be released or may be used to rebuild. repair or restore any or all of the improvements located on the
mortgaged property

5 That they will tuke good care of the mortgaged property and will not conunit or permit any waste thereon or thereof. and that they will Keep the same preaired and at ali times wili
Marntain the samie i as good condition as tt gow is, reasonable w car and tear alone excepted. 1f Mortgagors fuil to make repairs to the montgaged property. Mortgagee may make such repairs
At Maortgagors” expense thut Mortgagece 1s not obligated to do sor Morgagee. its ugents and employees. may enter the mortgaged property and any iimprovenents thereon at any reasonahic
tnie For the purpose of mspecting or tepairing such improvements.

6 That all awnounts expended by Mortgagee for insurance or fo1 the paymient of taxes or assessments or to discharge hens on the moitgaged property or other obligations of Mongagors
or to make repairs to the mortgaged property or any improvements thereon shall become a debt due Morngagee. shall be pavable st once without demand upon or notice to any person, shiadl
hear interest at the rate of interest pavable on advances under the Agreement, or if the rate specified would be unlaw ful, at the rate of 8% per unnum from the date of payment by Mongagee.
and such debt and the interest thereon shall be secured by this mortgage. Upon fatlure of Mortgagors to reimburse Morrgagee tor all amounts so expended. at the election of Mortgagee and
wilh or without notice 1o any person, Mortgagee may dectare the entire indebteduess secured by this mortgage due and pavable und nay foreclose this mortgage as herematter provided or
a8 pronvided by law

7. That no detay or fulure of Mortgagee to exercise any option to declare the maturity of any debt secured by this mortgage shall be tuken or deeimed as a waiver of the right to excrcese
such option or o declare such forfeiture eithier as Lo past or present detaults on the part of Mortgagors. and that the procurenient of insurance or payruent of tixes or other hens or assessments
or obligahions by Mortgagee shall not be taken or deemed as a waiver of the nght to accelerate the maturity of the indebtedness hereby secured by reason of the fatture of Mortgagors
nrocure such insurance or to pay such tases, liens, assessments o1 obhgaiions. it bemg agreed by Mortgagors that no terms or conditions contwmed i this mortgage can he waived, altered
or changed except by u wnting signed by Mongagee

& That those Mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such indebtedness as it shall become due and pavable. whether
such mdebtedness s now owed or hercafter incurred.

Q. That f detaait shali be made w the payment of any of the indebtedness hereby secured, or in the performiance of any of the terms or conditions of this mortgage. Mortgagee may proceed
to collect the rent, income and profits frony the mortgaged property, either with or without the appointment of a receiver (to which appointment Montgagors hereby consent).and Mortgagee
may notify the lessees or other pavors thereof 1o make payvment directly 10 Mortgagee. Any rents, income and profits colfected by Mortgagee prior to foreciosure of this mortgage. less the
costs of celiecting the same. including any real estate or property management commissions and attorney’'s fees wmeurred, shall be credited first o advances made by Morngagee and the
inferest thereon. then to interest due on the indebtedness hereby secured. and the remainder, if any. shall be applied toward the payment of the principal sum hereby sceured.

10, That it possession of the montgaged property is allowed to remain in any other person or entity to the exclusion of Mortgagors for a period of one year or more. or it all or any part of
the mortgaged property or any interest therein 1s sold. assigned, transferred or conveyed by Mortgagors, or any of them. without Mortgagee's prior written consent. excluding only (a) the
creution of a purchase money security interest for household appliances. () a transfer by devise, descent or by operation of law upon the death ot 4 joint tenant, or (¢} the grant of any
lcasehold interest of one vear or less dncluding all mandatory or optional rencwal periods) not containing an option o purchase. Mortgagee may. at Mortgagee's option. declare all
imdebtedness secured by this mortgage to be due and pavable immediately with or without notice to Mortgagors. Mortgagee may condition its consent to uny such transter of possession of,
or an interest in, the mortgaged property upon the transferee's agreemng (o pay a greater rate of interest on all or any part of the indebtedness secured by this mortgage or to adjust the puyment
schedule of all or any part of the indebtedness secured by this mortgage, upon Mortgagee's approval of the creditworthiness of the transferec, and upon the transteree’s paymeat to Mortgagor
of a reasonable transfer or assumption fee. Lipon breach by Mortgagors, or any of them, of the covenants herein contaimed. Mortgagee may. atits election, proceed to forectose this mortgage
as herematter provided or as provided by law.

L L. That al) the covenants and agreements of Mortgagors hercin contaied shall extend to and bind their respective heirs, executors, administrators, successors and assigns. and that such
covenants and agreements and all options, rights, privileges and powers herein given, granted or secured to Mortgagee shall inure to the benefit of the successors and assignos of Mortgagee.

12, That the provisions of this mortgage and the Agreement secured hereby are severable, and that the imalidity or unenforceability of any provision of this mortgage or of such
Agreemenis shall not affect the validity and enforceability of the other provisions or this mortgage or of such Agreements. The remedies provided 1o Mortgagee herein are cumulative with
the rights and remedies of Mortgagee ot law and in equity, and such nghts and remedies may be exercised concurrently or consecutively A carbon or photostatic copy of this morigage may
be tiled as o financing statement i any public office.

This mortgage shall continue m full torce and effect until all of the indebtedness (including future advances) secured by this mortgage shall huve been puid 1n full Mortgagee shall have
no further obligation o extend any credit to the Borrowers under the Agrecment. and Mortgagee shall have executed and delivered o Mortgagors i release or satisfuction of thas mortgage
in recordable form. even though from tune to ume and for extended periods of time there may be no indebtedness owed to Montgagee under the Agreement described ubove and no other
indebledness hereby sceured. it being the intention of the Mostgagors that this mortgage and the title to the Mortgagee premuses hereby conveyed to Mortgagee shall remain in tull force and
effect and shall secure all mdebtedness described above in this mortgage whether now owed or hereafter incurred at any time prior to terination of this mongage by the means just
deseribed. Mortgagee agrees to execute and deliver to Mortgagors a release or satisfaction of this mortgage within a reasonable time after written demand therefor at any time therre 1S no
mdebtedness secured by this mortgage and no obhigation on the part of Mortgagee to extend any credit to the Borrowers under this Apreement, Upon termination of this mortgage by the
meuns heremahove descnbed. the grant and convevance herein made shall be and become null und void: but should default be made 1n the payment of any indebtedness hereby secured or
any renewdls or extensions thereo! or any part thereof or should any interest or finance charge thereon remain unpad ai maturity or should default be made i the repayment of any sum
expended by Mortgagee under the authority of any provision of this mortgage, or should the interest of Mortgagee in the morngaged property become endangered by reason of the
cutorcement of any lien or encutmbrances thereon, or should a petition to condemn any part of the mortgaged property be filed by any authority. persen or entity having power of eminent
dotam. or should way law. either state or federal, be passed umposing or authorizing the imposition of a specific tux upon this mortgage or the indebtedness hereby secured or permitiing or
authorizing the deduction of anv such tax from the principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged propeny shall be charged
andainst the owner of ths mortgage, or should at any time any of the covenants contained in this mortgage or in any Agreement secured hereby be declared invahid or unenforceabic by any
court of competent junsdiction. or should Mortgagors fail 10 do and perform any other act or thing herein required or agreed to be done. then i any of said events the whole ot the
ndebtedness hereby secured. or any portion or part thereof which may at said date not have been paid, with interest thereon. shalt at once become due and payable und this mortgage. subject
to foreclosure at the option of Montgagee. notice of the exercise of such option bemg hereby expressiy waived by Mortgagors, and Mortgagee shall have the right to enter upon and tuke
possession of the mortgaged property and after or without taking such possession to sell the same before the Courthouse door vt the County (or the division thereof) where said propernty. or
any substantial part of said property, is located, at pubbic outery for cash., after first giving notice of the time. place and terms of such sale by pubhcation once a week for three consecutive
weeks prior (0 said sale in some newspaper published in satd County; and upon the payment of the purchase pitce, Mongagee or the auctioneer o said sale is authonzed to execute to the
purchaser for and 1 the name of Mortgagors a good and sufficient deed 10 the property sold. Mortgagee shall apply the proceeds of said sale or sules under this mortgage as follows: First,
to the expenses of advertising, selling and conveymg, including a reasonable artorney’s fee 1f the unpaid debt after default exceeds $300.00; second, to the payment of any amounts that may
have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrunces. with interest thereon; third, to the payment of the indebtedness hereby
secured and interest and finance charges thereon in such order as Mortgagee may clect. whether such debts shall or shalt not have fully matured at the date of said sale: and fourth, the
balance. if any. to be paid over to Mortgagors or to whomsoever then appears of record to be the owner of Mortgagors ' nterest in said property. Morigagee miiy bid and become the purchaser
of the montgaged property at any foreclosure sale hereunder. Mortgagors hereby waive any requirement that the mortgaged propenty be sold in separafe tracts and agree that Mongagee may,
at its option, sell sad property en masse regardless of the number of parcels hereby conveyed.




- Exhibit “A”

A part of the North ¥2 of the NW % of Section 30, Township 19 South,
Range 2 East, more particularly described as: Beginning at the NW corner
of Section 30, Township 19, Range 2 East, and run North 86°34’ East along
the North line of said Section a distance of 1001.9 teet; thence South 200
feet to the point of beginning; thence SW 100 feet; thence SE 150 feet;
thence NE 100 feet; thence NW 150 feet to the point of beginning.

ALSO: A 30 foot wide easement being 15 feet on each side of the
following described centerline:

Commencing at the Northwest corner of Section 30, Township 19 South,
Range 2 East; thence North 85°43°10” East, a distance of 1589.72 feet to
the west right of way line of Shelby County Road No. 280; thence South
10°14°31” East along said road right of way line for a distance of 90.69 feet
to the POINT OF BEGINNING of the Centerline of a 30 foot wide
casement (easement being 15 feet on each side of said centerline); thence
North 87°27°37” West, a distance of 121.39 feet; thence South 88°25°56
West, a distance of 145.78 feet: thence North 88°56°49 West, a distance of
92.11 feet; thence South 74°41°26” West, a distance of 32.05 feet; thence
South 58°52’51” West, a distance of 21.70 feet: thence South 51°49°31”
West, a distance of 126.92 feet:; thence South 75°08°26” West, a distance of
31.29 feet; thence South 83°14°42” West, a distance of 25.42 feet; thence
North 85°41°33” West, a distance of 70.00 feet to the POINT OF ENDING.

SIGNED FOR IDENTIFICATION:
l

\/ ' ) l!/f &}Q g !ié_@_!ﬁ )

Georde M. Adair Gail Adair
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