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THIS INSTRUMENT COVERS GOODS WHICH ARE OR ARE TO BECOML
FIXTURES RELATED TO THE REAL ESTATE DLSCR_IBI:D ILERE[N AND 1S TO BE

RIECORDED IN THE DEED RECORDS AND 1S ALSO TO BE lNDLXL.D IN THE INDEX
OT FINANCING S['A'IEM.ENFS OR. TIXIURL TILINGS S

THIS INDENTURE made and enlercd mlo his  11lth-day of March, 2004

Ly and belweern Town & Country Homebuilders, LLC

partics of (he first parl, hereinaler referred (o as mortgagor, ang  Shamrock|Development, Inc.

party of the second parl, hereinaller referred o as morlgagee,

Witnesseth:

WEHEREAS, the said Town & Country Homebuilders, LLC

]lelly (ndebted Lo he harly of the sccond part i) prilmlp'\l sum 01 Two hundred twent_y two thousand and no/100
($222,000.00) -

1§ evidenced by nole Ue'mnb evell dnlc l\erewﬂh pnyablc S lollows!

On demand, bcarmg interest as prowdcd in said nulc{ (T'his is a FUTURE ADVANCE MORTGAGL,
and the sald § 222,000.00 itidebtedness shall Le ndvnncc d by marlgagee (o morlgagor in accordince
with & construction loan agrecment ol evei-dale hcrcwuh (he (crins of wluc.l] agrecment are made # part of this
morlgape.) Inaddition to the said $_- 222,000.00 i f}rincnml amount witlrinterest, this mortgage shall

als0 sceure any and all other additional indebledness now or licréaller owing by morlgagor (o morlgagec.

NOW, THEREFORE, the p'\rlles ol' the first part, in; conmdcmlmn of the premjses, and (o sccure (he
payment of said Indebledness and the compllﬂncc wilh all lhc sllpnlmlom hiercin contained, have bargatned and

sold, and do hercby graut, bnrgam scll; alien, and convey unlo the parly of (e second parl, ils successors and
nssipns, the following described real estate, lying and being smt ted Tu the loswn of Mabaster‘

Countyof . SHELBY Shle of Alabama, lo Wil |

Lot 210, accord1ng to the Survey of Forst Ridge, Phase 2, as recorded in
Map Book 32, Page 62, in the Probate Office of Shelby County, Alabama.

This instrument was prepared without benefit of title.

(OGETHER WITH all building materials, cquxpmcnl ﬁ.\lmcs ,mcl ilttings of cvcxy kind por characler now owned
¢ herealler acquired Ly the morlgagor for the purposc of or iscd or uscful n; conniection with the improvements
ocaled or o be located on the hereinabove described real cslalc whellher such materials, equipment, fixtures and

Hnps arc aclually located on or adjacent 1o said real csh le. or nol, and: whether in storage or olhenvise,
vheresoever the same nay be located, The pcrsonml |>|opd1lv hereln COIWCYC(J and morlgaged shall include,
yithout lhmitation, all lumber and Tumber products, Lricks, bullalmb stones nnd bullding blocks, simd and cement,
oofing malterial, paint, doors, wlndows hardware, nails: wires;and wiring, plumbuu, and plumbing fixtures, air-
onditioning and healing cqu:pmcnl and npplmnccs elcclnc{\l and gas equipment and applinnces, pipes and

iping, ornaental and decorative fixtures, and in- gcncral nll building waterial and equipient of every kind and
sharacler uscd or usc{ul in connection Wllh said 1mprovcmcnls

Fogether with all the rights, privileges, lenements, and - ﬁppu:lcnnnccs llmcunlo bclonbmb OF In any wisc
ippertaining, Including screell windows and doors, pas, slcum clectric and olhcr hcnlmb. lighting and cooking

paralus, clevators, ice boxes, plumibing and olher fixtures nhpcrl nmng, to the swld presiscs all of which shall be
feemed really and conveyed by this morlg,ng,c; '

(Poeilss



TO HAVE AND TO HOLD the said premises, and every parl wereof unto the morlgagee, its successors
nd assigns forever. And the undersigned covenant willt the mortgagee that the undersigned are lawfully seized in
e simple of said premises and have a good right to sell aind convey the same as aforespid: that the said premiscs
r¢ free of all encumbrances and the undersigned swill warrant and forcw::r defend e title to the same unto the

ortgagee, ils successors and assigns, against the lawful claims of all persons whomsoever,

And for the purpose of further securing the payment of said indebledness,.the undersigned hereby agree to
ay all taxes, assessments, or other liens taking priorily over this morlgage, when finposed legally upon said
remises, and should default be made in the payment of same, or any part thereof, said mortgagee, al its option,
vy pay the same;, and lo further -secure said il}clcble(lriess first above: named, and cvery portion thercof, the
ndersigned agree to keep said property continuously insured.in such manner and in such companies as may be
atisfaclory lo the mortgagee, for at least $§_222,000.00 against loss by fire and § 222,000.00
gainst loss Ly lornado with loss, if any, payable lo Isnid mortgiagee,| as ils interest may appear, and if the
mdersigned fail (o keep said propertly insured as above specified, then the mortgagee may, al ils option, insure shid
roperly for ils insurable value against loss by fire and tornado, for its own benefit, the proceeds from such
nsurance, if collected to be credited on the indebledness secured by [his mortgape, less cosl of collelcling same, or
1 the clection of the mortgagee, may be used In repairing or reconstrucling the premises: all amounts so expended
y said morigagee for insurance, or for the payment of la:;:cs, assesstments; or any other prior liens, shall become a
lebt due and at once payable, without demand upon or 1:10licc' lo any pcr‘son lo said morigagee, additional to the
ndebledness hereby specially sccured, and shall be secured by the lien of this mortgage, and shall bear interest
vom dale of payment by said mortgagee, and al the clcc:lion of the mor(gagee, and withoul notice (o any person,
he morigagee may declare the entire indebledness secured Ly this mortgage due and payable, and this morigage
ubject to foreclosure, and same may be foreclosed, as hereinalter provided, |

The undersigned agree lo take good carc of the p;rcmises above described, and not tocommit or permil any
vaste (hereon, and to keep the same repaired, and al alljtimes (o maintain the same in as good condition as they
ww are, reasonable wear and (ear alone excepled,

The undersigned agree thal no delay or failure of the morlgn[;;ee lo exercise aiy oplion to tectare the
naturity of any debt securcd by this morigage shall be taken or deemedias a waiver of ils right lo exercise such
iption, or to declare such forfeiture, either as (o any past (:)r present dcﬁmli, and it is further agrecd that no terms or
ondilions contained in this morlgage can be waived, altered or chanped cxcept as evidenced in writing, sipned by
he undersigned, and by the mortgagee, by an oflicer lhereof,

After any default on the part of the mortgagor, ithe mortgagee shall, upon bill filed or other proper legal
yroccedings Leing commenced for the foreclosure of this mortgage, be entitled, "as a matter of right, 1o the

ippointment by any compelent court Or ribunal, without notice 10 Iy jiiil'l)’. of a receiver of the rents, issucs and
yrofits of said premises, which power to lcase and conlro{_ Lhe said premises, and with such other powers as may be

lcemed necessary.,

UPON CONDITION, HOWEVER, That if the -{norlgngor pays' said nole and any renewals or cxlensions
hercol. and all other indebledness secured by Lhis mortgage, and rcimbu!rs;cs sald mortgagee for any avmount il miay
iave expended in payment of laxes and insurance or olher liens, and interest (hereon, and shall do and perform all

sther acts and things herein agreed to be done, this conv'cyancc 10 be null and void; but should default be made in
he payment of any sum expended by the said morlgni;cc under the :u'luhorily of any of the provisions ol (his
nortgage, or should said indebledness hereby secured, m;'ud any rencwals or exlensions thereof, or any part thereol,
yr any interest thereon, remain unpaid at maturity, or should the intcresl of said mortgagee in siaid property become
ndangered by reason of (he enforcement of any prior lien or encumbrance thereon, so as to endanger the debl
iereby secured, or should any law, either Federal or State, be passed imposing or authorizing the imposition of any
ipecific tax upon this mortgage or the debl hereby securt.:.d, or p’crmiltingior authorizing the dcduction of any such
ax from the principal or interest secured by this mortgage, or by virtue of which any lax or assessment upon the
nortgaged preimises shall be chargeable against lhc-m\;mcr ofisaid morlgage, or should at any titwe any of the
tipulations conlained in this morigage !Je. declared inva{l‘id or i_nopcmliylc by any.court of competent Jurisdiction,
hen. in any one of said events, the whole of the indebtedness hicreby secured, or any forlion or parl of same as may
ol al sald date have been paid, with interest thercon, shiall at once become due and payable at the option of said
norigagee, and this mortgage be subject to foreclosure And may be foreclosed as now provided by Taw in case of

yast due morlgages; and the mortgagee shall be aulhoriz?d 10 take possession of the premises hereby conveyed, and

\ler giving nolice by publicalion once 2 week [or three consecutive wcclg%s, of }hc lime, place and terms ?f sale, by
yublication in some newspaper published in lhe County _whcrcin saicl properly is located, 10 se.Il the same 1 frontof
e Courthouse door of the Counly wherein said propcrly’i is located, at l)ll;":),lic outcry, lo the hxghest}bndd‘cr rorlcnsh,
wnd apply the proceeds of said sale: Tirst, to the eXpPeNse of mhm“gng, selling and conveying, including a
reasonable attorney’s fee; second, lo the payment of anyg amounts that may have ‘becp expended, or llml_ may then
be necessary to expend, in paying insurance, taxes and’ other f_:ncumbrz}inces, with interest thercon; third, 1o the
nayment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully

matured at the date of said sale; but no interest shall be c:olleclcd beyond the day of sale; and, fourth, the balance, if

‘! d ¥
any, to be turned over o those who may be entitled to stich balance unicer federal or state laws. Upon any delaull
sct I‘D:J:rlh herein, Mortgagee shall also be entitled 1o cx'_crcisc any reedy contained herein or in any other loan

document,

And the undcrsigncd further agree that said muitgagee, s successors, or assigns, may bid al any sale had

. | b ' ’ ' e I . ,
ander (he terms of this mortgage, and purchase said property, i the highest bidder lhercror, and the undersigned
further agree {0 pay @ reasonable attorney's fec to said bnorlgngcc, its successors or Assigns, for the foreclosure of




hls mortgage, either under the power of sale conl'nnccl hcrcln ar by vnrluc of (le dccrcc of hny court-of compc\cm '
urlsdiction; said fee lo Le a part of tlie debl hereby securcd nnd the purch'\ser al nny sueh sale shall be under no
bligation (o sec 1o the proper npphcnuon of lhc purchnsc money,

In'the cvent Ior A sale hcrcumlcr llxc morlg'\gec or owner of the Jcbt and morignge, or nuclloncer, smm
xecute o the purchaser ror and In lhc name of the undcl‘mgncd A good mcl snrﬂclcnl deed to the property sold,

The undersigned agree that lhc debt hcrcby sccurcd Shall at Ioncc bccomc due and payable and (his
lnorlg'\gc subjccl 10 foreclosure as hereln provided, a lltc;, option of the liolder hereof, when nnd if any statement of' |

lien is filed under the statutes of Alabama relaling o ll)c liens of meclmmcs and materighmen; withoul rcgnrd 1o
form and contents of sucl statemen(, and without regard 16 the exisience or non- CMSICI\CC or the debt, or any part
lhcrcof or of the lien, on whicly such slalement s based | -

The occurrence of any of the following eyenls: slnll also constilule an evenl of deloult under this

Martgage: the, dissolution, llqmdmlon or merger of Morlgqgor Gunrmlor or any loan party: the cdeath or
Incapacitniion orMorlgﬂgor or Gudrantor; the filing orbnnkruplcy or wrlllcn admission of inability to pay debis by -

Morigngor or Guarantor. In the evenl .of such (lcmull Morlgﬂgce shnll Le cnllllcd 10 excrcise any remedy
conlnlncd hcrcin or in any other loan documcnl | - ‘

Plural or smguhr words used herein o dcmgnnlc llm uudumgm:d lhe parties of the [irs p.lrl shall be
construed to refer to the maKer:or makers of this morlg'\gc whether oncior more persons, or a corporation; and all
covenants and ngrccmcnls herein made by the undcrsngned shall bmd he helrs, pcrsonnl represenlatives,

successors and nssngns of the undcrsrgncd, and every opllon right and prmlcge hercln rcscrvcd or secured 10 the
morlgigee, shall inure (o lhc benefil ofn(s SUCCESSOrs nnd nssngns |

The smd mdcblcdncss of $_ 222~000 00 - whic’hI s secured héréljy Is Leing advanced by
morlgagee (o mortgagor in accordance with a conslnlg:lion loan '\grccmenl of even' dale herewitly, the terms of

which agreement are incorporated as a parl hereof, In 'lhc even( of dcfaull i the terms of said agreement, or nny
olhcr conlract or agreement belween mortgagor and. morlgngcc, such clcl'.mll shall be an cvenl of (lcrnull cnllllm[, |
lhc morlgngcc hereln fo. I’orcclose this mortgage or cxcrcisc fmy remcecly. prowdcd lerein,

IN TESTIMONY WHER.EOF Lthe undcrsig,ncu lmvc hereuntu sel thelr hands z\nd scnls on lhns dny ite
year firsl above wrlllcn. - - .

—e e 'TOWN & COUNTRY HOMEBUILDERS, LLC

By: Dennis 0'Brien
Its: Member
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STATE OF ALABAMA
COUNTY OF SHELBY

I, the undelslgned a Notary Public in and for said County, in said State, hereby certify
that Gary E. Carter, Gail Dixon and Dennis O’ Brien, whose names as Members of Town &
Country Homebuilders, LLC, a limited Liability company is signed to the foregoing instrument,
and who is known to me, acknowledged before me on this day that, being informed of the

contents of this instrument, they, as such officers and with full authori ity executed the same
voluntarily for and as act of said limited hability company.

Given under my hand and official seal. this 30 ~H\ day of March, 2004.

.

Notary Puk
My Commu

1"

on Exprires: , 4—'(2*(2‘_’2



