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LOAN NO. 5050000688

LOAN MODIFICATION AGREEMENT
(Providing for Adjustable Interest Rate)

This Loan Madilication Agreemenl (*Agreement’), made this _18TH _ day ol _MARCH . _2004 | belween
:._.._.Bb \ LAIR AND DONNA H SINCLAIR, HUSBAND & WIFE {*Botiower)
snd __FIR DERAL C ] OUTH (‘Lender”), amends
and supplements (1) the Morigage, Deed ol Trust or Deed lo Secure Debl (as modified by an Adiustable Rate Rider of the same dale) {Ihe
*Security Insttument”), dated __ APRIL 26, 2001 , and recotded in Book or Libee TSNT # 2001 ~ 17376 L
al page(s) . of the ___JUDGE OF PROBATE Records ol _SHELBY COUNTY

[ltame Of Aecords) {County and State, ar other JAnisudiclion]

and (2) the Nole bearing the same dale as, and secured by, the Securily Instrumenl, which covers the real and personal propeily describied
in the Securily Insttument and defined therein as the “Property°®, localed at 30 WINDSQOR LAN PELHAM, ALABAMA 124

L W L e

[PFroperty Address)

tha 1eal propeity described being set foilh as lollows:

LOT 1305, ACCORDING TO THE SURVEY OF AMENDED MAP OF WEATHERLY, WIXFORD FOREST,
SECTOR 13, AS RECORDED IN MAP BOOK 22 PAGE 23 IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA.

THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TOWARD THE PRUCHASE PRICE OF THE HEREIN
DESCRIBED PROPERTY.

In consideration of the mulual promises and sgreemenls exchanged, the parlies herelo agree as lollows (nolwilhstanding anything (o
Ihe conliary conlained In the Nole aor Securily Instiument);

. As ol _FEBRUARY 23, 2004 . the amount payable under the Nole and the Securly Instrument (the “Unpaid Principal
Oalance’) Is U.S. $333,339.67 ., consisling of the amount(s) loaned to the Borrower by the Lender and any lnlerest caphalized o

dala.

2. The Bonower piomises lo pay lhe Unpald Principal Balance, plus inlerest, 1o the order of the Lender, Interest will be charged on the

Unpaid Pincipel Balance sl the yeaily rate of 4.0 % (lhe “inilial rate of Interest®), rom MARCH 1, 2004 ,
. . Tha Borower promises 1o make monihly psyments of principal and interest of US. $_1,682.17 . beginning on the

_1ST dayol __MARCH. . 2004 _, and conlinuing therealter on the same day of each succeeding monih until
principal and interest are paid in full. i on _ MAY 1. 2031 . (the “Malurily Date"}, the Borrower slill owes amounls

under the Nole and the Securily Instrument, as amended by this Agreement, the Borrower will pay these amounts In full en the Malusity
Dale.

The Bonower undersiands and sgrees thal lhe initial rale ol inlerest msy change on the fiust day of _ FEBRUARY., 2007 .

, and on thal day every 12 monlh lthereafler on the "change dale® as such le:rm Is defined In the Nole and Sccurily
lnslrument.

The Bomower will inake such paymenis al 1 /6 NORTH NORTON A \ ACAUGA A 20 -
or al such olher place as lhe Lender may require.

J. The Bortower also will comply with ail olher covenanis, agreements, and requiremenits of the Securily Insirument, lncluding without
limitation, the Boirower’s covenanls and sgreemenis (0 make all paymenls of laxes, Insurance premiums, assessments, escrow flems,

hpounds, and all other payments lhat the Bonrower is obligaled 1o make under the Security Instrument, including:

(o] all teems and provisions of lhe Nole and Security Instrument (il any) providing f{or, implemenling. or relaling lo, any change or
sdjustinenl! in thie rsle of Interes| payable under the Nole; and

(L) all terms and provisions ol any adjustable saie tider or ather instrument or document that Is alfixed 1o, wholly or .pmllally
Incorporaled Into, or Is part of, the Nole or Securily Inslrument and thal conlains any such lerms and provislons as those relerred
o in (a) above.
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4. Nothing I this Agreement shall be undesstood or conslived to be a salislaclion or release in whole or in part of the Nute s Lecunly

nstument.  Excepl as otherwise specifically provided in this Agreemenl.-the Nole and,Securily Instuinent will remain unchanged, ani
the Boirower and Lender will be bound by, and comply with, all of the lerms and pravisions thereol, as amended by this Agreement,

Wiltiess:

x - Sonews 1 ROBERT C SINCLAIR

“ /4
I\ AT d Z (Stni)

Borower  ~ANNA H SINCLAIR

Wilnusse.

{Hual)

Ce e

Borrower

__ (Seal)

B = )
Borrower
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Witness: By. e
|Authotized Otheer Hanie)

Witness: {EH e e e e o e e
[Avthorized Officee Titte]

{Space Below (s Line lor Acknowiedgements)

STATE OF ALABAMA

COUNTY OF JEFFERSON } °®

Onthis __ 18th _day of MARCH, 2004 » I, the undersigned authority a Notary Public In and lor sald
counly and In and lor sald state, heteby ceslify that ROBERT C SINCLAIR AND  DONNA L NCLATIR,. BISRBAND &

whose name(s) 1S signed lo lhe loregoing conveyance, and who __ IS hnown lo me, acknowlodyed bcluu

me thal, being Informed of the conlenis of the conveyance, THEY execuled the same voluniarily and as  THEIR
ac! on lhe day the same bears dale.
5 (4 )
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Notary Public £

Given under my hand and seal of office this  18TH  day of MARCH

My Comnission expires: SV COMMISSION DXPIRES FEB. 13, 2006

STATE OF
COUNTY OF }' >

I, the undersigned authorify, & Nolary Public in and for said Counly, in said State, hereby certify that

whuse name as - of First Federal of the South, a Corporalion, is signed lo the loregoing instiumen,
and who is known lo me, acknowledged belore me on this day thal, being inlormed of the contents of the inslrument, he, as such ollicer

and with fuil power and authorily, execuled the same volunlarly lor and as the acl of sald corporation.

Given under iny hand and seal of office lhis day ol

My Conunission explies:

e e e S e A s S
Violery Pubiic
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