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This instrument was prepared by:
Katrina Smith, Conversion Specialist

3000 Leadenhall Road Mount Laurel, NJ
08054

Record and return to:

Cendant Mortgage Corporation

3000 Leadenhall Road Mount Laurel, NJ OR‘G‘NAL

08054

Parcel Identifier:
MODIFICATION AGREEMENT

This MODIFICATION AGREEMENT (this "Agreement") is entered into this February 23rd, 2004, by and
between William D Shultz, Joy Shultz, who reside at 1900 CAHABA RIVER ESTATES HOOVER, AL
35244 (herein individually and collectively referred to as "Borrower"), and Cendant Mortgage Corporation, a
Corporation (herein referred to as "Lender").

WHEREAS, Lender is the owner and holder of that certain mortgage or deed of trust (the "Security Instrument"),
dated May 22, 2003, made by Borrower as trustor or mortgagor, as the case may be, to Lender as beneficiary or
mortgagee, as the case may be, recorded on _ 5/27/03in Doc# 200Q30527000326860 | if applicable,
of the Public/Land Records of JEEFEBRSEN COUNTY, state of AL, securing a debt evidenced by a promissory
note (the "Note") dated May 22, 2003, in thé?®riginal principal amount of $283,050.00 which Security
Instrument encumbers the property more particularly described in the attached Exhibit B; and

¥ S\ e\b\j

WHEREAS, the Borrower, being the owner in fee simple of all of the property encumbered by the Security
Instrument, has requested that Lender modify the Note and the Security Instrument (but only to the extent that the
Note is incorporated therein by reference), and the parties have mutually agreed to modify the terms thereof in the

manner hereafter stated.
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NOW THEREFORE, in consideration of the mutual covenants contained herein, and other good and valuable
consideration, the receipt, adequacy and sufficiency of which are hereby acknowledged, the parties agree as

follows:

1.

2.

As of the date of execution hereof, the terms and conditions of the Note, and the corresponding portions of
the Security Instrument, are modified as set forth in Exhibit A attached hereto and made a part hereof.
The unpaid principal balance due under the Note as of the date of this Agreement is 260,000.00.

Borrower warrants that Borrower has no existing right of offset, counterclaim, or other defenses against
enforcement of the Note and Security Instrument by Lender and that, if any such right or defenses do exist,
they are hereby waived and released. |

This Agreement shall supersede for all purposes any and all conflicting terms and conditions provided for
in the Note and Security Instrument, but shall be construed as supplemental as to any non-conflicting term
or condition stated therein. The Note and Security Instrument shall continue to evidence and secure the
Borrower's indebtedness thereunder as modified herein. The parties intend and agree that this Agreement is
not a novation of Borrower's loan obligation. Except to the extent provided otherwise herein, neither the
Note nor the Security Instrument is modified by this Agreement and they shall remain in full force and
eftect until the obligations secured thereunder are paid in full and the Security Instrument is satisfied of
record.

This Agreement shall inure to the benefit of, and shall be binding upon, the assigns, successors in interest,
personal representatives, estates, heir, and legatees of each of the parties hereto.

If the spouse of the Borrower, , 18 not obligated on the Note, (i) then this Agreement has been
executed by the spouse of the Borrower only to evidence his/her consent to the modifications of the Note
and Security Instrument described herein and to the other terms hereof: and (11) said spouse shall not be
personally obligated to pay the sums owed under the terms of the Note and this Agreement.

This Agreement contains the entire agreement of the parties hereto with regard to modifications of the
Note and supersedes any prior written or oral agreements between them concerning the subject matter
contained herein, and no party hereto has relied upon any representations except such as are specifically
set forth herein. This Agreement may not be modified, changed or amended except by written instrument
signed by Lender and Borrower. This Agreement shall be governed by the laws of the state in which the
property encumbered by the Security Instrument is located.
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Executed on the date first above written.

Witnesses:

4787 2
Name:;
(Witneg" I
 /
_ AN _\A_
Name:
(Witness) }
AN A
Name.
(Witedgy / ‘
() _
.A-I‘JI-.!!llﬁ‘

Name:

(Witness)
(Seal)
-Borrower
(Seal)
-Borrower
(Seal)
-Borrower
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William D Shultz

1900 CAHABA RIVER ESTATES

HOOVER, AL 35244

RN

19 >KHABA RIVER ESTATES
HOOVER, AL 35244

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Bomrower

(Seal)

-Borrower

(Seal)

-Bormmower



STATE OF ALABAMA, JEFFERSON County ss:

On this Caé'h day of [’ﬂ&I’C}\ L L;Sd« 7{-' j(\/_;yue,

Notary Public in and for said county and in said state, hereby certify that , William D Shultz, Joy Shultz, )

whose name(s) 1s/are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me
that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily and as

his/her/their act on the day the same bears date. —(0 fb

Givep under ﬁy hand and official seal of this office this day of

O LARGE

i ,,Mﬁ,k_-,um.ﬁ rms..m‘?
W$l¢- h“f:f:f; j}ih Yy TIEE WO ?mfmlms

My Commission Expires: _

Prepared by:
Katrina Smlth -Conversion - Spec:.allst

3000 Leadenhall Road Mount Laurel, NJ 08054
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Cendant Mortgage Corporation

STATE OF FLORIDA
COUNTY OF DUVAL

The foregoing instrument was acknowledged before me this % ﬁ:; ~___dayof M 00 ?‘wf , by Albert

J. Dimoush, Assistant Vice President of Cendant Mortgage Corporation a Corporation organized under the laws of
the state of New Jersey on behalf of said Corporation. He is personally known to me.

s y/ay

K Ao A P
NAme:
Notary Public, State of Florida
Commission No:

My Commission Expires:
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EXHIBIT A
FIXED RATE MORTGAGE

(a) Beginning on the first day of April 1st, 2004 and on the first day of every month thereafter, Borrower will pay
interest at a yearly fixed rate of 5.030. |

(b) Each of Borrower's principal and interest payments will be in the amount of 1,400.51.

(c) Borrower's monthly payments will continue until all of the principal and interest and any other charges
described in the Note have been paid in full, except that if, on March 1st, 2034, Borrower still owes amounts
under the Note, Borrower will pay those amounts in full on that date, which is called the "Maturity Date."
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EXHIBIT *"Aw

A parcel of land as sgituated in the Southwest guartar of the Northwest quarter of
Saction 26, Township 15 Scuth, Ranga 3 West, Shelby County. Alabama, being more
pasticnlarly deseribaed as follows:

Commencea al tha Northwest cornex of tha Southwesgt quarter of the Northwest quartar of
said Section 26; thence run easterly along tha north line ¢f saild quarter-dquarter
sectiom for a distance of 296.08 fest to the point of beginning: theuce continue alons
the line last traversad for a digtance of 191.77 fast to the Northeast cormer of a
parcel of land (Paxrcel 2) as recorded in Deed Book 313, at page 86 of the public
racorde of said county; thence turn a deflection angle to tha right of 90°09752* and
nun peutherly aloung the Fast linme of said parcel 2 for a distance of 748.23 faet ko a
point baing on the Northaerly right of way line of County Highway 272 (50’ right aof way)
ag fileld monumented, said point being a point on a curve baing comncave Northerly and
baving a xradiues of 196.24 feet; thence run Northwestarly along the arc of said curve
for an arc length of 50.64 faat (Delta o 26°27746", Chord length = B9.83 feat,
deflaction angle right to chord o 123%"56722") to a point of tangency with said enrve:
thence deflect right from chord of said cuxve 13°13°53" and run Northwestsrly alcng
8aid right of way line of County Righway 272 (50’ right of way) for a distance of £7.30
feot to the point of curvature of a curve to the left having a radins of 108.16 faat;
thence run Northweptarly along tha are of said cuxve for a arc length of 47.80 faat
(Delea = 25°19712%, Chord length = 47.41 feet, deflection angle to left to chord o
12°39¢36+%); thence turn & daflaction mngle to the right frem the chord of said curve
of 42°06723" and run Northerly for a distance of 255.07 feet; tlhence turn a daflaction
angla to the lefr of 18°09°23* and run Northwesterly for a distance of 215.99 faat;
fhence tuxn a deflection angle to the left of 01°08’50® and zun Northwesterly for a
diptance of 41.5456 feet: thence tuzrn a deflection angle to the right of 121°10’19% and
run BEaspterly for a distance of 162.4] feet; thence turn a deflaction angle to the laft
of 87%47'27" and run Northerly for a didtance of 146.42 feet to tha point of beginning.

AL P S iy, S » £ P, . oY



