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ASSUMPTION AGREEMENT WITIH RELEASE OF LIABILITY

Loan # 404208
Certified True and Correct copy

of the ORIGINAL DOCUMENT/
(STATE OF ALABAMA) wd 4
(SHELDBY COUNTY)

THIS AGREEMENT miade thys  18th  dayof  May ~ , 2001, by and between

ay, AR e ] wmrypTry - - - —

David 11, Wrighi, hercinafler called "Seller(s)"; M()R'I‘GAGEAMIERIr(':A. INC., (herennlter callc

- S—— - r—

"Lender"); and Keli R Fyoch, hercinalter catled "Rorrower (s)", witnesscth as follows:

WIHEREAS Scller is linble for payment to the Lender of a promissory note in the original principal sum of’

‘g g ey ey O S S

the said Borrower desires (o assume and apreces o pay said indcbtedness and perfovm all the oblipations
under sakd morigage deed and note and riders; and said Scller desires 1o Le released therefrom and said
lender agrees to necept said assumption and release said Seller,

NOW THERLEFORE, for and in consideration of the'preinises and other good and valuable consideration,
It is by said parties mutually agreed as follows:
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2. 'Thay, the Borrower has the right (o make payments of principal at any time before (hey are
due. A payment of principal only is known as 4 "prepayment”, When making a prepayment,
the Borrower will lell the Lender jn writing that he is doing so. The Borrower may make a
full o partial payment without payiug uny penally.

3. Uhad, after the 12/01/00 installment, the unpaid balance of the principal indebiedness of suid
noilgage s Gue Hundred Thivly Thousand Five lundred Bighty Dollars and Seventy Four
{( 130,580.74);

M
d. Thal, the |
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rate is (0.75000%

SCOL per annum,

Phat, tho-Borrower shall pay the principal andl interest thercon in monthly installiments of
Light Hundred Sixty ‘Plhiree Pollars and Farty Eight Cent(s); ($863.48): contneneing on

the 1st day of Juwne, 2001, and shall pay ke amount on the st day of cach month
agafier uniil the principal and intere§t are (ully pakd;

G, That, i addition, the Borrower shall pay the sum of Qac Hundred Thivly Ooe Dollars and
Eight Fuur Cenifs); ($131.84-SUBJECT TO C} LANGE), per month, svhicl amount Is
estimated lo be suflficicd (o pay taxes and instrance on said property, which estimale imnay be
reviscd, making a wotal current payment of Nine Hundred Ninety Iive Doltars agd Thirty

Iwe Cent(s). L

ALL PAKTIES TO THIS AGREEMENT specifically underinke and apree that nothing in this Agreciment
shall be understoad or construcd 1o amoennt 1 a satislaction or relcase in whole or in pait of said nate or
Imfllgn[.;u: of theaiders thereto, or of the sule propertly involved jo the snunigage, from the elTect thereol. nor
Lo tvpair tie night of sale prayided under the tlerms of (he mortgage or othier ramedy provided by L for
e Toreclosure of morigage by uaction or otherwise, but that on the controry, all terms and conditions of
sald original note and mortgage and riders theeeto shall remain i full force and effeet in every respect;
especinlly those provisions eelating (o default and (oreclosure, ., | |

R B UN‘I)ER..\E'I'UOI) ANDY AGREED that all tevis and/or conditions of the promissory note and
mortgage and riders, including modifications thereof, if auy, shall remain in full foree and elTect wwithoul
Chiige, exeepl as hescin above otherwlse specliically provided,

THIS ASSUMPTION by said Borrowers 15 Joint and scyeral

. and shall bind them, their heirs, personal
repeescatatives, suceessors and usgigns_ ' )
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IN WITNESY WHEREQF, the pmities have heretnto set their hands and seals this - 18th
L Hay L2001
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(STATE OF ALABAMA)
(SHELBY COUNTY)

Onthisthe 18Lth dayof  Hay: ?001

- dem gl -

1, the undersigned a Notary Public State-at-Fange b
sutd State, hl.'ILhy Cuhly Lhal, I]'nit[ 1. Wyiphl, Seller, whose name is sigined to the foregoing msirumemt,
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aned who ts konown Lo me, mkuuwlulgml belole ing llm!, hcm[,, informced of the cunients of the instivtaent
they excouted thic same vulmllil!ily aind a8 an act ou the day (he samce bears cale,

Civen under my hand and official seal of oftice this the l_g_]_l_._l___:_ ~
e e lay L2001
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Y COMMISSION EXPIRES: Nov. §, 2003 Notary Public
BONOEN 1THRE NOQTARY MBLIC l’:\TlLR“’MTFH‘i
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STAT OF ALAUAMA)
(STHIELBY COUNTY)

day of

On thisthe  18th  gyy oy May , 2001 L e uadersigned a Notary Pablic State-at-1mpe

in said Stnte, hereby certily tha, l{t._!_t R. Lynch, Bojrower, whose nawe s sipned ty the [orepaing,

mstramnent, and who is kinown to e, acknowledped before me U, being inlosmed of the contents af the
mstiaiment, she executed the saine volualarily and as an acl an the duy the same beara dale

Giiven under my hand and olficial seal of affice thisthe . 18,
H*w___ 2001
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, My Comaisston Bxpives: NOTARV MInLIC STATE O ALANAVA AT LARGE.
| | MY COMMISSION EXPIRES: Nov, £, 2003
BONDLD FPURE AOTARY UMY IC UNID @2 RITFRS
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STATE OF ALABAMA)
(EFFERSON COUNTY)

Onthisthe  18Lh dayof

May . 200L,1, the mulusu,ncd {4 Notary Fublic State-at-Fanpe
in said Stale, ht-lf-b}f LLH”)’ L I'utl l:.l.l A G upt.l i, wihtose wune s signed to the foregoing instywment
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Citven under my hand und official seal of office thisthe 18¢th il?‘tﬂ ;)b’ﬂ P\ ‘E
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Notary Public

My Conunission expires: 05/3 !/2{ '43,1'MA s"h i
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