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County of Shelby
THIS MORTGAGE. made and entered into this __ 2 £ day of February = 2004 ik by and between

Jerry Lynn Dates and wife, Suzanne Dates

(hereinafter referred to as "Mortgagor”, whether one or more), and R¥XRaRe Sycamore Federal Credit Union
P.0. Box 423, Sycamore, Alabama, (hereinafter) referred to as “Mortgagee”) <5, O ,3/‘ LD

WITNESSETH;
WHEREAS, the said mortgagor is justly indebted to mortgagee in the sum of_Thirty EFight Thousand and No/100-

($ 38,000.00 ) Dollars as evidenced by a Promissory Note of even date herewith which bears interest as provided therein which is payable in
accordance with its terms.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said Promissory Note and any and all exten-
sions and renewals thereof, or of any part thereof, and any additional interest that may become due on any such extensions and renewals, or any part
thereof (the aggregate amount of such debt, including any extensions and renewals and interest due thereon, is hereinafter collectively called “Debt”) and
compliance with all the stiputations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the

Shelby

Mortgagee, the following described real estate, situated in County, Alabama (said real estate being hereinafter

called “Real Estate”), to wit:

From an iron pin accepted as the Northeast corner of the Northeast quarter of the Northwest quarter of
Section 14, Township 18 South, Range 2 East, Shelby County, Alabama, proceed South 00 degrees 39
minutes 11 seconds East along the East houndary of said Northeast 1/4-Northwest 1/4 a distance of 392 .96
feet 10 a point; thence South 88 degrees 04 minutes West a distance of 37.58 feet to a point on the \West side
of Embry Road, being the point of beginning of herein described parcel of land: thence continue South 88
degrees 04 minutes West a distance of 207.85 feet to a 1/2 inch CIP: thence North 00 degrees 39 minutes
-1 seconds West a distance of 212.0 feet; thence North 89 degrees 04 minutes East a distance of 207 .85 feet
'0 a point on the VWest side of said road; thence South 00 degrees 39 minutes 11 seconds Eas! along the
West side of said road a distance of 2120 feet to the piace of Deginning, said parcel of land being located I
Ee Northeast 1/4 of the Northwest 1/4 of Section 14, Township 19 South, Range 2 East, Shelby County,
abama.

Together, with all the rights, privileges, tenements, appurtenances, fixtures, and improvements appertaining to the Real Estate, alt of which shall be
deemed Real Estate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that
the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid: that the Real Estate is
free of all encumbrances, except as described herein, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee,

against the lawful claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessments, and other
liens taking priority over this mortgage (hereinafter jointly calied “Liens”), when imposed legally upon the Real Estate and it default is made in the payment
of the Liens, or any part thereof, the Mortgagee, at it's option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in
such companies as may be satisfactory to the Mortgagee, against toss by fire, vandalism, malicious mischief and other perils usually covered by a fire
insurance policy with standard extended coverage endorsements, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to
be In an amount sufficient to cover the debt. The original insurance policy, and ali replacements therefore, shall be delivered to and held by the Mortgagee
untii the debt is paid in full. The original insurance policy and all replacements therefore must provide that they may not be cancelled without the insurer
giving at least ten days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and pledges to the Mortgagee, as further
security for the payment of the debt, each and every policy of hazard insurance now or hereafter in effect which insures said improvements, or any part
thereof, together with all the rights, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the
Mortgagor’s right title and interest in and to any premiums paid on such hazard insurance including all rights to return premiums. If the Mortgagor fails to
keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the
entire debut due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided: and, regardless of
whether the Mortgagee declares the entire debt due and payable, the mortgagee may, but not be obligated to, insure the Real Estate for its full insurable
value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit the proceeds from such insurance (less cost of
coltecting same), If collected to be credited against the debt, or, at the election of the Mortgagee, such proceeds may be used in repairing of reconstructing
the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by
the Mortgagor to the Mortgagee and at once payable without demand upon or notices to the Mortgagor, and shall be secured by the lien of this mortgage,
and shall bear interest from the date of payment by the Mortgagee until paid at the then current mortgage rate at said Credit Union. The Mortgagor agrees
to pay promptly when due the principai and interest of the debt and keep and perform every other covenant and agreement of the Promissory Note secured

hereby.

~ As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following described property rights,
claims, rents, profits, issues and revenues:

1. Alf rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter
created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and rev-

enues,;

2. All jJudgments, awards of damages and setilements made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to
any rights appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any
part thereof, in lieu of the exercise of the power of eminent domain, shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in
the name of the Mortgagor to execute and deliver valid acquittances for, appeal from, any such judgments or awards. The Mortgagee may apply all suct
sums received, or any part thereof, after the payment of all the Mortgagee’s expenses incurred in connection with any proceeding or transactior
described in this subparagraph 2, including court costs and attorney’s fees, on the debt is such manner as the Mortgagee elects, or, at the Mortgagee's
option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or restore any or ail of the improvements locat-

ed on the Real Estate.
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Plural or singular words used herein to designdte the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one
or more natural persons. Afl covenants and agreements herein made by the undersigned shali bind the heirs. personal representatives, successors and
assigns of the undersigned. and every option. night and priviiege herei reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee s
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IN WITNESS WHEREQF. tne undersigned Mortgagor has (have) executed this

nstruiment on the date first written above.

(SEAL)
(SEAL)
e O odo (SEAL,
nne Dates
e L (SEAL)
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gned to the foregoing nstrunient. and who is (are) known to me, acknowiedged betore me on this day that, being informed of the

contents of said instrument, ____ € he y . executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this __ ~9th. _ dayof  February o xg 2004
THIS INSTRUMENT PREPAREDBY: 200~ L~ 3
NOTARY FUB g
NAME ) Stephen M Machen My COmITllSSlOH Explres 11/15/07
P.0. Box 660, Sylacauga, AL 35150
(ADDRESSY _ o o e e B
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