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L oan No: Loan No: 003020364521 MORTGAGE

DEFINITIONS

-

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in thus document are also provided in Section 16.

(A) ‘“Security Instriment’’ means this document, which is dated Septemmber 25,- 2003, together with all Riders to this
document.

(B} ‘“‘Borrower’’ is Patrick A. Walters And Linda T. Walters, Husband And Wite. Borrower is the mortgagor under this
Security Instrument,

(C)  “Lender” is AmSouth Bank. Lepder is a Bank organized and existing under the laws of Alabama. Lender's address is
- 2050 Parkway Office Circle, Birmingham, AL 35244. Lender is the mortgagee under this Security Instrument,

(D) ““Note’” means the promissory note signed by Borrower and dated September 25, 2003. The Note stares that Borrower
owes Lender Four Hundred Fifty Thousand Dollars (U.S. $450,000.00) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than October 1, 2034.

(E) ‘*Property’’ means the properiy chat is described below under the heading ‘‘Transfer of Rights in the Property.™”

) “Loan’’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “‘Riders’’ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
execured by Borrower: | |

(X |Adjustable Rate ™ ide, [ lCondormnium Rider F%Secqnd Home Rider ot
[__Balloon Rider [XRPlanned Unit Development Rider | X |Othex(s): Construction/ Pe{:l;ane
114 Family Rider :BiWEEkIY Payment Rider Loan Mortgage Rider

(H‘g ‘““Applicable Law’’ means all conrrolling applicable federal, state and local statutes, regulations, ordinances and
aditgnistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(1) = “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges thar are
imil@sed on Borrower or the Property by a condomznium association, homeowners association or similar organization

o .

IT

This mortgage is being rerecorded to add a construétion  / permanent loan
mortgage rider.

YTON T- SWEENEYl A
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() ““Electronic Funds Transfer’> means any transfer of funds, other than a iransaction otiginated by check, draft, or similar
paper instrument, which is iniiated through an electronic terminal, relephoni: instrument, computer, or magnetic tape SO as [0
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not Limited to,
point-of-sale transfers, automared teller machine transactions, transfers initiated by telephone, wire transfers, and automated
cleaninghouse transfers.

(K) ‘“Escrow Items’’ means rhose items that are described in Section 3, '

(L) ‘‘Miscellaneous Proceeds’” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages descnbed m Section S) for: (1) damage to, or destruction of, the Property;
(11) condemmnation or other taking of all or any part of the Property, (1) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

M)  ““Mortgage Insurance’’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) ‘““Periodic Payment’” means the regularly scheduled amount due for: (1) principal and inrerest under the Note, plus (ii) any
amounts under Section 3 of this Securnty Instrument. |

(O) “RESPA’’ means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 er seq.) and its implementing regulation,
Regulation X (24 C.F.R, Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, ‘“RESPA’" refers to all requirements and

restrictions that are imposed In regard to a ‘‘federally related mortgage loan’’ even if rhe Loan does nor qualify as a ‘‘federally
related mortgage loan’” under RESPA.

(P) ‘“Successor in Interest of Borrower’’ means any party that has taken title to the Prope rr;,, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securiry Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (1) the performance of Borrower's covenants and agreements under this $pcﬁty Instrument and the Note. For this

purpose, Borrower irrevocably mortgages, grants aud conveys o Lender, with power of sale, the following described property
located in the County of SHELBY, Alabama:

Lot 60/, Aaccording to the Survey of Grevstone Legacy, 6th Sectors: as recorded

in Map Book 29, Page 21, in the Probate Office of Shelby County, Alabama; begin
situated in Shelby County, Alabama.

This is a purchase money mortgage.

which currently has the address of Crown Circle, Lot 607 Legacy @ Greystone, Blmlingham AL 35242 (‘'Property
Address’”):

TOGETHER WITH all the improvements now or heresfter erected on the property, and all easements, appurtepances, and

fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Secnrity Instrument as the ‘‘Property.’’
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BORROWER COVENANTS that Borrower 1S lawfully seised of the estate hereby conveyed and has the right o grant and
convey the Pmperty and that the Property is unencumbered, ‘except for encumbrances of record. Bomower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-unifonn covenants wirh linired
variauons by junsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charpes due under the
Note. Borrower shall 2lso pay funds for Escrow Itcins pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U,S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Insirument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Secunty Instrument be made m one or more of the following forms, ss selected by Lender: (a) cash; (b) Ioney
order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposirs are insured by a federal agency, imstrumentality, or entity; or (d) Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designared in the Note or at such other location as
may be designared by Lender in accordance with the notice provisions in Section 15. Lender may réturn any paymem or parrial
payment if the payment or partial payments are insufficient to bring the Loan curren:. Lender may accept any payment or parfial
payment 1nsufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
paymeut or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds,
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan curtent. If Borrower does not do so within
a reasonable period of time, Lender shall either apply such funds or rerurn them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the furure against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performng the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the followimg order of priority: (a) interest due under the Notc; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amount$ shall be applied first to late charges, second t0 any other amounts due under this Security Ins:rument
and then to reduce the principal balance of the Note,

If Lender recetves a payment from Borrower for a delinquent Periodic Payment which includes a sufﬁcwnt amount 10 pay
any [ate charge due, the payment may be applied to the delinquent payment and the late charge, If more than one Periodic Payment
Is owstanding, Lender may apply any payment received from Borrower to the repaymeut of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied 1o the full payment
of one or more Periodic Payments, such ¢xcess may be applied to any late charges due. Volunl:a.ry prepayments shall be applied
first 1o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds. to pnumpal due under the Note shall not
extend or postpone the due dare, or chang ge the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Perjodic Payments are due under the Note, until
the Note is paid in full, a sum (the “‘Funds’’) to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain prionty over this Secumy Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 3; aud (d) Mortgagc
Insurance premiurs, if any, or any sums payable by Borrower 10 Lender in lieu of the payment of Mortgage Insurance premivms 1n
accordance with the provisions of Section 10. These rems are called “‘Escrow Items.”” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Irem. Borrower shall promptly furnish to Lender all notices of amounts to
be pad under this Section. Borrower shall pay Lender the FPunds for Escrow Items unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow Irems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or-all Escrow

Itemns at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which paymenr of Funds has been waived by Lender and, if Lender
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requires, shall furmish to Lender receipts ¢videncing such payment within such Lme penod as Lender may require. Borrower’s
obligation to make such payments and to provide receipts skall for all purposes be deemed to be 2 covemant and asreement
conrained 1n this Security Instrument, as the phrase ‘covenant and agreement'” 1s used'in Section 9. If Borrower is obligated 10 pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Edcrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15
and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section
3. - |

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall estimare
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items ot otherwise
in accordance with Applicable Law.

The Funds shall be held in an insdmtion whose deposits are insured by a federal agency, insmumentality, or emriry
(including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Iteros no later than the time specified under RESPA. Lender shall not charge Botrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Puuds, Lender shall not be required 10 pay Borrower any interese or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on dre Funds. Lender shall give to
Borrower, without charge, an annual accounung of the Funds as required by RESPA.

If there 1s a surplus of Funds beld in escrow, as defined under RESPA, Lender shall accomt to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Punds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in accordance
with RESPA, bur in no more than 12 monthly payments. If there is a deficiency of Funds held.in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promPtly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tmﬁs and lmposmons attributable to the Property
which can attain priority over this Security Instrument, leasehold payments or ground reuts on the Property, if any, and Cummumty

Association Dues, Fees, and Assessments, if any. To the extent that these items ate Escrow [tems, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall prompitly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees 1n
writing to the payment of the obligation secured by the lien In a manner acceptable to Lender, but only $0 long as Borrower 1s
performing such agreement, (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opimion opeérate 1o prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Insument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions ser forth above 1n this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loaul.

5. Property Insnrance. Borrower shall keep the improvements now exlsnn,g or hereafier erected on the Property insured
against loss by fire, hazards included within the term “‘extended COVEIage, ’” and auy other hazards mcludmg, but nort liraited to,
earthquakes and floods, for which Lender requires imsurance. This insurance shall be mainrained in the amounts (mcludmg
deductible levels) and for the periods that Lender requires, What Lender requires pursuau; to the preceding sentences can change
during the term of the Loan. The insuzrance carrier providing the insurance shall be chosen by Bonower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised umreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a) a one-time charge for flood zone determipation, certfication and tracking services; or (b) a
one-fim¢ charge for flood zone determination and certification services and subsequent charges each time remappings or similar
changes occur which re¢isomably might atfect such determination or certificatiom. Borrower shall also be responsible for the

payment of any fees imposed by the Federal Emergency Management Agency in conoection with the review of any flood zone
determunation resulting from an objection by Borrower.
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If Borrower fails to maintain any of the covcrages descrxbed above, Lender may obuain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any pardcular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide grearer or lesser coverage than was previously in effect.
Bomrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Anpy amounts disbursed by Lender under this Section 5 shall become additional debt of Botrower
secured by this Secunty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such 1nrerest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and remewals of such policies shall be sub_)ect to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender sball have the right to hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender
all recelprs of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage 1o, or destruction of, the Property, such policy shall include 2 standard mortgage clause and shall name Lender
as mortgagee and/or as an addittonal 10ss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camrier end Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any msurance proceeds, whether
or not the underlying insurance was required by Lénder, shall be applied to restorarion or repair of the Property, if the restoration
or répair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall
have the right 1o hold such insurance proceeds unti! Lender hus had an opportunity to inispect such Property to ensure the work has
been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration 1n a single payment or in a seties of progress payments as the work is completed. Unless an
agreement 1s made m wnting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower amy interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds aud shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds s]m]] be applied to the sums secured by
this Secunty Iustrument, whether or not then due, with the excess, if any, paid to Borrowcr Such insurance proceeds shall be
applied in the order provided for in Section 2. =

If Borrower abandons the Property, Lender may file, negoriate and settle any. available insurance claim and related marters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance gamer has offered 10 settle 2 claim, then
Lender may negotiate and settle the clatm. The 30-day period will begin when the notice is given, In either event, or if Lender
acquices the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance
proceeds in an amoum not 10 exceed the amounts unpaid under the Note or this’ Security Instrument, and (b) any other of
Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, wsofar as such nghts are applicable 10 the coverage of the Property. Lender may use the insurance proceeds either to
repair ot restore the Property or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Securty Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not he unreasonably
withheld, or unless extemating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property 1n order o prevent the Property from dEferloratmg or decreasing in value due to its
condition. Unléss it is derermined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
1n connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the tepairs and restoration in 2 single
PRyMeNt or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is ot relieved of Borrower’s obligation for the complenou of such repair or restoration.

Lender or its agent may make reasonable entries upon and 1nspectzons of the Property. If it has reasomble cause, Lender

MAY mspet:t the 1nterior of the improvements on the Property. Lender shall pive Borwwer nouce at the time of or prior 1o such an
interior mspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loai application process, BOILower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or, consent gave materially false, misleading,
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or inaccurate information or statements to Lender (or failed ro provide Lender with material information) in connection with the
Loan. Material represéntations include, but are not limited to, répresentations concerning Borrower’s occupancy of the Property as
Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a.legal procecding that might sigmficantly
affect Lender’s interest in the Property and/or righrs under this Sequrity Insttument (such as a proceeding in bankruptcy, probate,
for condemmation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrament or to enforce laws
or regulatjons), or (¢) Borrower has abandoned the Property, then Lender may do-and pay for whatever is reasonable or appropriate
to protect Lender’s 1nrerest in the Property and rights under this Security Instrument, including protecting and/or assessing the
value of the Property, and securing and/or repamng the Property. Lender’s actions can include, but are not limited to: (g) paying
any sums secured by g lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, 1ncluding its secured position in 4
bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the Propérty 1o make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminare building or other code violatious or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not have to do

so and is not under any dury or obligaton to do so. It is agreed that Lender incurs wo liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
inferest, upon notice from Lender to Borrower requesting payinent,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and che fee title shall not merge unless Lender agrees to the merger in writing,

10. Morigage Insurance, If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required ro
make separately designared payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender, If substantially
equivalent Mortgage Insurance coverage 1s not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments thar were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a nop-refundable loss reserve in lienw of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwiﬂxstandjng the fact that the Loan is nltimately paid in full, and Lender shall not be required to pay Borrowér any interest or
earmngs on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insufance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Tnsurance.. If. 1 ender required Mortgage Insurauce as a
condition of meking the Loan and Borrower was required to make separately designared payments toward the premiums for
Mortgage Insuraunce, Bormrower shall pay the prcmiums required to maintain Mortgage [nsurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accotdance with any written agreement

between Borrower and Lender providing for such terminarion or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insyrance reimburses Lender (or any entty that purchases the N otc) for certain losses it may incur 1f Borrower
does not repay the Loan as agreed. Borrower is not a parry to the Mortgage Insurance.

Mortgage insurers evaluate their total xisk on all such insurance in force from time to time, and may enter info agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions thar are
sansfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage lsurer to make payments using any source of funds thar the mortgage insurer may have available (whlch may include
tunds obtained from Morigage Insurance premmums).

As a result of these agreements, Lender, any purchaser of the Note, another 1 insurer, any remsu:er any other entt ty, Or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that detive from (or mighr be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliare of Lender takes a share of the insurer’s risk in exchange for a share of

- . .- K ' '
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the premiums paid to the insurer, the arrangement is often termed *‘captive reinsurance.’’ Furcher; |

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and
they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - w1th respect 10 the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mlscellaneous Proceeds are hereby assigned to and shall be
paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoranon or repalr “of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration petiod,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration in g single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires imterest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. ' If the restoraton or repair is not
economically feasible or Lender’s security would be lessened, the Miscellansous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a roral taking, destruction, or joss in value of the Property, the Miscellaneous Proceeds shall be apphed to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destrucrion, or loss in value is equal to or grearer than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree In writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or 1oss in value.
Any balance shall be psid to Borrower.

In the event of 4 partial raking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the pardal taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be apphed to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Secunty Instrument, whether or not then due. “‘Opposing Party’’ means the third pacey
that owes Borrower Miscellancous Proceeds or the party agamst whom Borrower has a nght of actmn in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or C'fiﬂml, is begun that, in Lender’s judgment,
could result in forfeirure of the Property or other material impairment of Lender’s interest in the Property or nghts under this
Security Instrument. Borrower can curé such a defauir and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the acrion or proceeding to be dismissed with 4 ruling thar, in Lender’s judgment, precindes forfeiture of the Property or
other marerial impairment of Lender’s inrerest in the Property or rights under this Security Insprument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Secrion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of

Borrower shall nor operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
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otherwise modify amoruzation of the sums secured by this Security Instrument by veason of any demand made by dhe orginal
Borrower or any Successors in Interest of Borrower. Any forbearance. by Lender in exercising any right or remedy including,
withour limmtation, Lender's acceptance of payments from third persons, entities or Successors in Imterest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercisg of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joinr and several. However, any Borrower who co-signs this Security Instrument but
does not execure the Note (a ‘‘co-signer’’): (a) is co-signing this Security Instrument only to mortgage, srant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Secunry Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodantons wirh regard to the rerms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assnmes Borrower's obligations under
this Security Instrument in writing, and 1s approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument.  Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees [0 Such release in wrting. The covemants and agreements of this Secunty Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender's mterest in the Property and nights under this Security Instrument, including, but not limited ro,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a probibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instroment or by Applicable Law.

If the Loan 1s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collecied in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any surus already ‘collected
from Borrower which exceeded permirted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. 1f'a refund reduces prmmpal the reducton will be
ircated as a parmial prepayment wihout any prepayment charge (whether or not a prepayment charge 1S prowdcd for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of amy right of
action Borrower might have ansmg out of such overcharge.

15. Notices. All norices given by Borrower or Lender in connection with this Secunty Instrurnent must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice 10 any one Borrower
shall constture notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substirute notce address by notice to Lender. Borrower shall promptly notify.
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then
Borrower shall only report a change of address through that specified procedure. There may be only one designated notice address
under ¢his Security Instrument at any on¢ time. Any notice to Lender shall be given by delivering it or by mailing it by first class
mail 1o Lender’s address stated herein unless Lender has designated amorher address by notice to Borrower. Any potce in
conncction with this Securiry Instrument shall not be deemed to have been given 1o Lender until actually received by Lender. If
amy notice required by thus Secuzity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requiremenr under this Security Instroment,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obhgatlons contained 1n this Security Insoument are
subject to any requirements and limitations of Applicable Law. Applicable Law might exlelﬂy or 1mplicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreerent by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other prowsmns of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and include corresponding neuter words

or words of the fermnine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the word
“‘may’’ gives sole discretion withont any obligation 1o take auy action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of t]:us Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, ‘“Inmterest in the
Properiy ' moeans any iegal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales conrract or escrow agreement, the intent of which is the transfer of title by
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Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Barrower is pot a namural
person and a beneficial mterest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate paymcnt in full of all sums secured by this Security Insmument. However ﬂllS Optlon shall mot be exercised by Lender
if such exercise 1s prohibited by Applicable Law. ERT

{f Lender exercises this optian, Lender shall give Borrower notice of accelagation. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which‘Borrower must pay all sums secured
by this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may iuvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. -

19. Borrower’s Right to Reinstate Afier Acceleration, If Borrower meets certain conditions, Borrower shall have the
right t0 have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to any power of sale contatned in this Security Instrument; (b) such other period as Applicable Law mighr
specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instcument and the Note as if
no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasonable artorneys’ fees, property inspection and valuarion fees,
and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Inscroment; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (2)
casly;, (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institurion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instryment and obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, this nght to reinstate shall not apply in the case of accelération under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or g partial interest in the Note (together
with this Security Instrumenr) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the “‘Loan Servicer™) that collects Pennodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower
will be given written notice of the chanpe which will state the name and addvess of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If the
Note 1s sold and thereafter the Loan is serviced by a Loan Servicer other than the pu:chaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual lirigant or
the member of 2 class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any ctuty owed by reason of, this Security Instrument, unril such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleped breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, thar time period will be deemed to be reasomable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursnant to Section 22 and the
notice of accelerarion given to Borrower pursuant 10 Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20

21. Hazardous Substances, As used in this Section 21: (8) ‘Hazardous Substances’™ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascrlme kerosene, other
flarmmable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials conraining asbestos or
formaldehyde, and radioactive materials; (b) ‘‘Environmental Law’’ means federal laws' and Iaws of the jurisdiction where the
Propexry 1s located that relare to health, safety or environmental protection; (¢) ‘‘Environmenral Cleanup’® includes any response
acrion, remedial action, or removal action, as defined in Environmental Law! and (d) an “‘Environmental Condition’* means a
condirion that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, srorage, or relea.se of any Hazardous Substances, or
thréaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the. Property (a) that is in violation of any Environmental Law, (b) wl:uch creates an Environmental Condition, or (¢)
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which, du¢ to the presence, use, or release of a Hazardous Substance creates a condition thar adversely affects the value of the
Property. The preceding rwo sentences shall not apply to thé presense, use, or storage on the Property of small quantides of
Hazardous Substances that are genetally recognized to be appropriare to normal residential uses and 1o maintenance of the Property
(including, bur not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agéncy or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including bur not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
reguﬂato:y authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property

1S necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shali create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 uynless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower (o acceleration
and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shrll sell the Property to the highest bidder at public auction at
the tront door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying the
Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds

of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable

attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess. to the person or persons legally
entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiry
lustrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third pany for services rendered aud the ch.argmg of the fee is permitted under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and rclmqmshes all rights of curtesy
and dower in the Property.
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thus Security Instrument and
in any Rider executed by Borrower and recorded with ir. | .

Witnesses:
L Lo
— _ A ' (Seal)
\ :'-"' . Walters -Borrower
\ ] ‘s
_ Aerrt, J L kS : (Seal)
Linga T. Walters -Borrowgr
This Mortgage prepared by: Dena Wockenfuss _
2050 Parkway Office Circle
Birmingham, AL 35244
[Space Below This Line For Ackmowledgmentd
INDIVIDUAL ACKNOWLEDGMENT
STATE OF Alabama )
) SS
COUNTY OF Jefferson )

I, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that
Patrick A. Walters and Linda T. Walters

whose name(s) i1s/are signed to the foregoing instrument, and who is/are known w me, acknowledged before me on this day that,
being 1nformed of the contents of said Mortgage, he/she/fhey execuied the same voluntarcily on the day the same bears date.

Given under my hand and official seal this 25th , 2003
tary Public ‘
My commission expires 6/5/07 | |
ALABAMA - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT O - Form 3 1
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Loan No.; 003020333521
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Twenty-Fifth day of September, 2003,
and 1s mcorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security

Deed (the ‘‘Security Instrument’’) of the same date, given by the undersigned (the ‘‘Botrower’’) to secure

Borrower’s Note to AmSouth Bank (the ““‘Lender’) of the ssme date and covening the Property described in the
Security Instrument and locared at: .

Crown Circle, Lot 607, Legacy @ Greystone, Birmingham, AL 35242
[Property Address]
The Property includes, but 1s not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in (the ‘‘Declaration’’). The Property is a part of a
plannéd unit development known as

Greystone Legacy

[Name of Planned Unit Development]
(the*"PUD’"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity

owmng or managing the common areas and facilities of the PUD (the **Owners Association’') and the uses,
benchits and proceeds of Borrower’s inrerest.

PUD COVENANTS. in addition ro the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constitucnt
Documents. The ‘‘Constituent Documents’” are the (1) Declaration; (ii) articles of incorporation, trust insgrument
or any e¢quivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents. . ]

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carmer, a ‘‘master’” or ‘‘blanket’’ policy insuring the Property which is satistactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term “‘extended coverage,'’ aad any other hazards, including, bur not limited to, earthquakes
and floods, for which Lender requires insuran.c, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premivin installments for property insurance on the Property; and (ii)
Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilides of the PUD, any proceeds payable to Borrower are hereby

assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid t0 Borrower.

MULTISTATE PUD RIDER-Single Faruly--Fannic Mae/Treddle Mac UNIFORM INSTRUMENT - Form 3150 1/01
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to mnsyre that the
Owners Association maintains a public lability insurance policy acceptable in form, amoumt, and extenr of
coverage to Lender

D. Condemnation, The proceeds of any award or claim for damtlgec direct or consequemlal payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the commaon
arcas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except afier norice to Lender and with Lender's prior
writien consent, either partition or subdivide the Property or consent 10: (1) the abandonment or termination of the
PUD, exceprt for abandonment or termunation required by law in the case of substantial destruction by fire or other
casvalty or in the case of a taking by condempation or eminent domain; (1) any amendment to any provision of

e ‘“‘Constituent Documemts’” if the provision is for the express benefit of Lender; (iil) rtermination of
professional management and assumprion of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insyrance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuxed by
the Security Instroment, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

MUL .

Patric) —I” T -Bomower
| 'p - *' // / / .rq
A‘w A > (Seal)
Liady T. Walters -Borrower
MULTISTATE PUD RIDER-Single Pamily--Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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Loan No: 003020364521

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made rhis TWEDt]'-Flfth day of Septemlnr, 2003 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigoed (the "Borrower”) to secure Borrower's Adjustable
Rate Note (the "Note") to AmSouth Bank (the "Lender") of the same date and covering the property descnbed in the
Security Instrument and located at:

Crown Circle, Lot 607, Legacy @ Greystone, Birmingham, AL 35242
[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4.875 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MO'NTHI Y PAYMENT "HANGES

(A) Change Dates
The interest rate I will pay may change on the first day of October, 2008 , and
on that day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date "

(B) The Index

Begimming with the first Change Date, my interest rate will be based on an Index. The “Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index."”

If the Index 1s no longer available, the Note Holder will choose a new inacx wluch 1s based upon comparable
information. The Not¢ Holder will give me notice of this choice.

(C) Calculation of Changes

Betorc each Change Dat¢, the Note Holder will calculate my new interest rate by adding 2.875
percentage pount(s) (Two & $75/1000 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amouani will be my new interest rave uni:l the next Change Dare.

For the fusi five Lhange Dates, tae Note Holder will determine iue amounr of the monthly payment
that would be sufficient to repay the interest charged monthly on my loau at my new interest rate in substantially equal
payments, The icsult of this calculation will be the new amount of my monthly payment. Beginning with the sixth
Change Date and for each Change Dare thereafter, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpatd principal that I am expected o owe at the Change Date in full on the

Maturity Date at my new interes: rate iu stostantially equal payments. The result of this calcularion will be the new
amount of my month!y pavmer:.
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(D) Limits on Interest Rate Changes
The interest rate I am required 1o pay at the first Change Date will not be greater than 9-875 % or less than
2.875 %. Thereafter, my interest rate will never be increased or decreased on any single Change Dare by
more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months, My
interest rate will never be greater than 9.875 %

(E) Effective Date of Changes
My pew interest rate will become effective on each Change Date, I will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
chanpes again.

(F) Notice of Changes

The Nore Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will inciude information required by law to be
given me and also the utle and telephone number of a person who will answer any question I may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Securiry Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any par of the Property or auny
interest m ic is sold or transferred (or 1f a beneficial interest in Borrower is sold or transferred and Borrower is not a
patural person) without Lender’s prior written consent, Lender may, at its option, required immediate payment 1n full
of all sums secured by this Security Insrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if; (a)
Borrower causes to be submitred to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonable determines that Lender's security will not be
impaired by the loan assumption and that the nisk of a breach of any covenant or agreement in this Security Instrument
1§ acceptable o Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as & condition to Lender’s
consent to che loan assumption. Lender may also require the transferee to sign an assumption agreemcnt that is
acceprable ro Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrament. Borrower will continue to be obligated under the Note ang this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the totice is delivered or mailed
within which Borrower must pay all suras secured by this Security Instrument.  If Borrower fails to pay these sums
prior to the expiranon of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

s 7, péé/ ' | / /'f
AN A (Seal) Aoy (AL . (Seal)

Pat¥ick A. Walters -Borrower Linda T. Walters -Borrower
—_ e (Seal) - . (Seal).
- Borrower - Borrower
(Seal) (Seal)
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CONSTRUCTION/PERMANENT LOAN
MORTGAGE RIDER

This Construction/Permanent Float Loan Mortgage Rider is made this Twenty-Fifth day of September, 2003
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument") , of the same date (1) given by the undersigned (the "Borrower")

to secure the Borrower’s promissory note, as amended (the "Note"), to AmSouth Bank (the "Lender") of the
same date and (2) covering the property described in the Security Instrument and located at:

Crown Circle, Lot 607, Legacy @ Greystone, Birmingham, AL 35242

I.- This is a Construction/Permanent Loan, and the indebtedness evidenced by the Note shall be
advanced by the Lender to the Borrower pursuant to a Construction/Permanent Loan Agreement of even
date herewith. Interest will accrue on the principal amount of the Note which has been advanced and is
outstanding from time to time and payments of interest only will be due monthly under the terms of the note
and security instrument until 10/01/2004 (the "Conversion Date"), at which time interest will begin
to accrue and payments of principal and interest will be due monthly until October 1, 2034,  at which time
the entire balance outstanding under the Note will be due and payable.

2. On and before the Conversion Date, paragraph 18 of the Security Instrument shall be inoperative and
of no force or effect, it being the intention of the Borrower and the Lender that the Borrower shall have no

right to have the enforcement of the Security Instrument discontinued if any default occurs on or before the
Conversion Date.

3. Except as specifically modified and amended hereby, the Security Instrument, including, without

limitation, the property description contained therein, shall remain in full force and effect in accordance with
ItS terms.

THIS IS A CREDIT LINE DEED OF TRUST. The maximum aggregate amount of principal to be
secured at any one time is $ 450,000.00 .

By signing below, the Borrower accepts and agrees to the terms and covenants contained in this
Construction/jermanent Loan Rider.

7 -~ , p }
o (L0t Aewto V. (Wek
f”{ﬁ{'fiiZ* lﬁfzzi{a -HqL&h‘- P Liétﬁhg“ ] <i éﬁJﬁZﬁ;ﬂJ
Linda T. Walters

Patrick A. Walters

Loan No: 003020364521
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