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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules remdmg the nsage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated December 11, 2003, together with all Riders to this document.

(B) “Borrower” is JON C CARGILE and CYNTHIA D. CARGILE, husband and wife _ . Borrower is the mortgagor under this
Security Instrument. JOn C. Carglle is one and the same person as Johnathan Cargile.

(C) “MERS"” 15 Mortgzéle%leamnic ﬁegliﬁ%gtﬁmjsgrst%%i la Mﬁf ISS mgo%t?o% tggm aia so?’cq g'slaen'ominee for

Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an addrem and telephone numbcr of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.

(D) “Lender” is First Federal Bank, FSB, organized and existing under the laws of United States of America.
Lender’s address is 1300 McFarland Blvd NE, Tuscaloosa, ALABAMA 35406.

(E) “Note” means the promissory note signed by Borrower and dated December 11, 2003. The Note states that Borrower owes Lender
TWO HUNDRED NINETY-THREE THOUSAND TWO HUNDRED FIFTY and no/100 Dollars (U.S. $293,250.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than January 1, 2034.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by

Borrower (check box as applicable):
Adjustable Rate Rider [l Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider VA Rider
1-4 Family Rider Biweekly Payment Rider
Other (Specify) -

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appealable judicial opimions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, tel homc mstrument, computer, or magnetic tape so as to order, instruct, or
authorize a fmancial institution to debit or credit an account. Such term includes, but is mt limited to, pomt-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clcarmghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscelianeous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, ordestrucuonof,theProperty (1) condemnation or

other taking of all or any part of the Pmpcrty (1i1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property.

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wih MERS 3001 1/01
Page 1 of 8

. (P~

DS, Inc. - (800) 554-1872 Borrower(s) |




(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (1) any amounts
under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation, Regulation X
(24 C.F R. Part 3500), as they might be amended from time to time, or any additional or successor legisiation or regulation that governs the
same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to
a “federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and
(ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably mortgages, grants and conveys to MERS (solcly as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described property located in the County of Shelby:

See Attached Exhibit 'A’
Parcel Identification Number: 15-1-11-0-002-011

which currently has the address of: 157 GLYNN HOLLOW CIRCLE
Columbiana, ALABAMA 35051 (“Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures
now or hcreaftccl;rae‘fm of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomg is ref to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to
the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {(as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to

foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrurment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrament is
retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
gayment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to

ring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower

from making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Sccurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied b
Lender shall be applicd in the following order of priority: (a) interest due under the Note; (b) principal £ under the Necl;tc; (c) an:tl:lpims duz
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts duc under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender mpy_aﬁly any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment
can be paid m full. To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic Payments,

such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as
described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pa ts are due under the Note, until the Note is

paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other items which can attain
jority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if

any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall furnish to Lender all notices of amounts to be paid under this Section. Borrower ghall pay Lender
the Funds for Escrow Items unless waives Barrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
memnwﬂvdbyLmduMﬂmemaHMmlmdﬂrm;imwmm yment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all purposcs be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exaﬁnﬁlmdcrs“ﬁoandpaysuchmtmdBmwMthenbe ligated under Section 9 to repay to Lender any such
amount. may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon
such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3. ‘

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the ime
specified under RESPA, and (b) not to exceed the maximum amount a lender can ire under RESPA. Lender shall estimate the amount
ofF%iimanﬂlcbuisofcmentdamandremblccstimtcsofcxpendiMmoﬁlnneﬁqcmw[tmmoroﬂ:awiseinacconhmewiﬂ:
Applicable Law. |

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Imder,iﬂmdcrisaninstituﬁonwhoscdepositsaresoinsured)orinanyFederalHomeLoanBank.Lendetshallarlytthmwpay
the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
anmually analyzing the escrow account, or verifying the Escrow Items, unless Lender pay )
La

s Borrower interest on the Funds and Applicable

w permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any interest or earmings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as

required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in

accordance with RESPA. Ifthereisa ¢ of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 mon yments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Barrower as

required by A, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with A, butin
no more than 12 monthly payments.

by Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held

4. Charyges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any, and Community Association
Dueg,Fgm,andAssessmm,ifamy.Toﬂleextentﬂnttheseitemsmemetem,Bonowershnllpaythcminﬂwnmerpmvidedin

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is ing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal ings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or one
or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lenderin
connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to, and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (inc

10ds that Lender iwes, What Lender ' the preceding hang ‘;mgmblek\}camm%
peri t : pursuant to sentences can ¢ dun term o .
insurance carrier prum:: the insuranceshnllﬁchmbyBormwer subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge
for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
mv;mgndmhsequemchngesuchﬁmermgsorsmﬂluchnﬁgmwwhi reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect , Borrower’s equity in the Property, or the contents of the Property, against any risk,
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hazard or liability and mz vxdcgreamtorlmermv ¢ than was previously in effect. Borrower acknowledges that the cost of the
INSUraAnce COoverage so t significantly exceed the cost of insurance that Borrower could have obtamned. Any amounts
MWMMMWMSMWMMMBMWWWMS&WMLMW
shallbwmterestatﬂchotentcﬁ'omthedamofdlsblnmmtmdslmnbepayable,mthmchmmlmonnohceﬁomLmto

Bmowerrequesung
hcmremmcdhyLmdamdremwdsofmchpohcwsahdlbembjmmLendetsngmw
hcms,shnllmclndeasmndnrdmortgagechuse and shall name Lender as mortgagee and/or as an additional loss payee.
haveﬂ:enghttoholdﬂlepohcmmdrenewalcmﬁcam If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee. '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly byBorrower UnleschndermdBonoweroﬁermscagmemwnnng,an msm'mceproceeds,whcﬂmornotthe
underlying insurance was required by Lender, shall be edtorestonuonorr@atr Property, if the restoration or repair is
ecmmﬂyfusiblcmdlmdersmmlymmtl such and restoration period, Lender shall have the right to hold

promdnmulLenduhnshadmoppmtnmtwapect PropcrlymcnsmethcworkhasbcenwmplctedeMS
umﬁctlon,pmwdodﬂntsuchumectmnshallbeundcrmkcnpmmpﬂ . Lender may disburse proceeds for the repairs and restorationin a
single ymentormascnesafprogmspaymmasﬂ:eworkmcomplewd.UnleﬂsmamemmtmmdcmwnnngorApphubleLaw
requires mterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
meorpubhcad]usmormherﬂmdpuum,remmdbyBorrowershaunotbepaldoutofthemmmem’ocwdsamlec
the sole obligation of Borrower, If the restoration or repair 18 not economically {easible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not wrmm30daysmamnoeﬁanmderthatthemmcecamuhuoﬁnedmsaﬂeadam,ﬂwnlmdum
negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to
exceediheamnmunpudnnduﬂaeNoMorﬂmSecumyImtmmt, and (b) any of Borrower's rights (other than the right to any
refund of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. . Borrower shall , establish, and use the Property as Borrower’s c:palremdencemﬂlmmdnysalh'the
execution of this Security Instrument and oontmuetooccupyﬂmepenyasBomwers residence for at least one year after
the date of , unless Lender otherwise agrees in writing, whlchconaentshallnotbenmeasonablywrﬂ:bld,orlmhssexmm
cummtmceamstwhlchmbeymdBmmwer s control.

7. Preservation, Maintenance and Protection of the Property' mu

mcny aﬂowthehopmytademmomomntwasteun or not Borrower is residing in the Property, Borrower
mordertoprcventﬂ:cPupertyﬁomdethMgor mvallledlletomcond:um.llnlmnm
pumxmmSecuMSMrepmmmmummnMeconmcﬂyfm'blc,BmomMpmmﬂ the Property
d:magﬁt&ewoﬂﬁnﬂladewnorﬁoﬁg %bg?mmemcmdcmm;epmceedsm mcon?‘csnonw‘zm eto,orthe
taking Property, Borrower or repairing or restoring the Property if Lender releuedproceedsfnmmh
purpoues Lendermaydwbnruprmdsformrcpmundmmnmnmumgkpuymturmamofpmmpcymuﬂwwk

completed. If the insurance or condemmation are not sufficient to repair or restore the Property, Borrower is not relieved of
BurowersobhgntImforme sucfm

Lcnderormﬂgentmynnkeremmhlecnmcs andmspecﬁomoftlul’mperty If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. IgndmsmnngeBmowermucc at the time of or prior to such an interior
mspection specifying such reasonable cause.

8. Borrower’ sLouAppﬂuﬂomBmownshaubemdeﬁuhlﬂdmgtthm:pphmMntmowammypm
or entrties acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurste
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material

mnnonsmclndc but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

such
shall

Borrower shall not destroy, damage or impair the

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perfmmthecovemnmandagreemenmcmmmedmﬂmSecuntylmtmmmt,(b)themmalegalpm'oceedmgthatmlghtmgmﬁcanﬂyaﬁect
Lenda'smtemtmthePropertyand/ornghBImderﬂmSecuntylnsu-mmnt(suchasaproceedmgmbankmptcy,pmbate for
condemmation or forfeifure, for enforcement of a lien which may attain priority over this Security Imtnmtmtoenfmcelawsm

reguhtwns) m'(c)Bmhuabandonedﬂle ﬂmmlcndcrnnydo mdpayfmwhatcvcrmmabkmwm
of the Property

Property,
Lender’s interest in the and rights under this Security Instrument. inc and/ the
Let n! Pmpcrtgw righ ty t, inchuding protecting and/or assessing

_ repairing . Lender’s actions can include, but are not limited to: (a)paymganysumssecuredbyahen
whmhhnspnamyoverlhmSecuntylnsument,(b)appemngmcourt;md(c)paymgmsombleattorneys fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Secm'mgﬂ:lePn:lpmy
includes, but is not limited to, entmmgﬂlchpenytomakempms,chmgelocks,wphceorbwdnpdoommdwmdo drain water
from pipes, eliminate or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. ItmagreodlhatLender

mmmhabihtyfornottnkmgmyorallactwwauthonzedunderdns Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall not
surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the

written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee
meshal]notmgeun]eschndcragmestothemergermwntmg

10. M Insurance. If Lender required ﬂ ¢ Insurance as a condition of making the Loan, Borrower shall pay the
premums tonmntamﬂ:cMortgageInsmncem If, for any rcason, the Mortgage Insurance coverage required by Lender

ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgagc
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
duc when the insurance covera ecmodmbcmeﬁmtl.mdnwmmccpgmandmmmmmmmam-mﬁmthMW
in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultlmately mls

and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no long

payments 1fMortgachmmmcecoverage(mtheamauntmdfmthepermdthathdcrmqunm)pmwdedbymmmselecmdby
Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for M
Insurance. If Lender required Mortgag ¢Insmmceasacnndthmofmhngﬂ1chnmdBonowetmmqmedmmakewpamy

designated payments toward the for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage

premiums
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with

anywﬁttmagreementbetwemBonowermdLendetpmwdmgforsuchtermmatlonorunultmmmatmnmrequn'edbyApphcableLaw
Nothing in this Section 10 affects Borrower’s obligation to pay mterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not
rcpayﬂchoanasagreed.Bonowensnotapartytothe Mortgage Insurance.
age insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with
tahmormodlfyﬂmrnsk,orreducelom Magrmﬁmon&rmsmdcmd:ﬁomthntmsaﬂsﬁctorymﬂw

Mtgngemmetandtheoﬂlerparty(orgames)totheseagrwmmm These mortgage insurer to make
paymentsusmgmysourccoffundsﬂm e mortgage msurer may have available (which E fundsobtamedfromMortgage

Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate
of any of the fotegomg, maymccwc (directly or indirectly) amounts that derive from (or might be characterized as) a portion of

Borrower’s payments for Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement mdcsthatmmofbnderukesashmofmemmsmkmexchmgeforashmzofﬂ:cprcmmmspmdtomem,
the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agrmntswlll not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will
not entitie Borrower to any refund.

(b) Any such ts will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the M Insurance terminated automatically, and/or to

origage
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security is not lessened. Dmmgsuchrepmandresmumpmod,l.endershnﬂhaveﬂw
nghtmholdmchMmcenmwustcecdsmhthcrhaslmdmommtywmspectsuc Property to ensure the work has been

completed to Lender’s satisfaction, provided that such inspection shall be undertaken Lender may pay for the repairs and

restoration in a single disbursement or in a series of progress payments as the work is pmnManagremm made m writing or
Applicable Law

requn'esmmtobepudonmhmcellmoushocwis Lender mtberequnedtopayBormwu'an interest or
earnings on such Miscellaneous Proceeds. Ifthcmtonuwmmtmmuﬂ y feasible or Lender’s security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. SuchMmcﬂmmPromdsshaﬂbeapphedmtheorderpmvmdfmmSecuonz

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthccvcntofa partial taking, destruction, or loss in value of the Property in which the fair market valuc of the Property
immediately before the partial mkmgﬁdesmmon,mbmmvmmeqnﬂmmgrcmﬂmnmemmtofﬂwsmmmdbythm
Socuntylnauumantlmmedmte partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by tlnsSecun ty Instrument shall be reduced by the amount of the Miscellanecus Proceeds multiplied by the
foﬂowmgﬁ-acuon.(a)thewtalamumtofﬂlemmumdxmmedntel before the partial taking, destruction, or loss in value divided by

(b) the fair market value of the Property immediately before thepamaltalung, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the cvent of a partial , destruction, or loss in value of the Property in which the fair market value of the Property
mdntelybeforeﬂlcpamalmkmg cuon,orlossmvaluelslmdmntheamountofthesumssecurednnmedntelybefomthe
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
apphed to the sums secured by this Security Instrument whether or not the sums are then due.

Lender.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next

sentence) offers to make an award to settle a claim for damages, Borrower fails to toLendetmﬂlm30da after the date the
notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair Property or to the
sumssecmdbytthecumyImtmmmt,whetherornotmmdm mgParty”meansthethlrdpanyﬂmtomBorrower

Miscellaneous Proceeds or rtyaglmstwhomBmwerhnsanghto action in regard to Miscellancous Proceeds.

Borrower shall be in ﬁnhdmya@nmmoceedmg,wheﬂmmvﬂmmﬂ,mhegmthagmundusmdgmemWMd
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
tohechmnmsedmthamlmgthat,mLendefsjudgmengmechdesforfemmofmehwmoﬂmnmwudlmpmrmtofmw’
mterest in the Property or rights under this Security Instrument. The of any award or claim for damages that are atiributable to the

of Lender’s interest in the Property are hereby assi andshallbepmdtoLender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apphied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amorﬁzanonofﬂlesumsecuredbytthec\mtyInsuumtgrmwdb Lender to Borrower or any Successor in Interest of Borrower shall
not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be to conmunence
proceedings against any SucccssormlmtmstofBorrowcrm'toreﬁmetoextendumefmpa)nnemoroﬂ:erwmemodlfymrmmnofthe
sumswcmedb ﬂus&cmﬂyMMbyremnofmydemmdmadcbyﬂwongmalBonowormy Successors in Interest of
Borrower. AnyforbearmccbyLenﬂermexmmganynghtorrmedy including, without limitation, Lender’s acceptance of payments
from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and
obligations and liability shall be jomnt and several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Barrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of
this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is edbyLendet shall obtain all of Borrower’s rights and benefits under this Security Instrument.
Borrower shall not be released from wer’s obligations and liability under this Security Instrument unless Lender agrees to such

release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the
successors and assigns of Lender.

14.LoanChargu.LcndcrmychargeBomwcrfmfmmcespafomdmconmcuonmﬂlBonowetsdefmﬂt,forthe
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys’
fees, property inspection and valuation fees. In regard to any other fees, thcabsenceofexpressauthontymtthemmtymmw
charge speclﬁcfeemBomwshannmbecmeduaprohibmononthechmgmgofmwhfee Lender may not charge fees that are
exprmly hibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Notembym:kmgadmctpaymmthomw Ifareﬁmdwdmesprmcmmereducnonvnnbeu'emdasapamﬂprmymt

without any m:pam charge (whetha or no:;lrepayment charge is provided for under the Note). Borrower’s acceptance of any such
refund made by t to Borrower constitute a waiver of any right of action Borrower might have arising out of such

overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
toBon'owermmunnmlhﬂnsSmeWtshaﬂbeMemeﬂhhwebemgwthmowmeaﬂdbyﬁMdmmmﬂm
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
BorrowersunlessApphcableLawexpressly otherwise. The notice address shall be the Property Address unless Borrower has
ignated a substitute notice address by noucetoLender Borrower shall promptly notify Lender of Borrower’s change of address. If
Le.mh'e?eaﬁm fmreporszormwerscMgeof:ddress.thenBomwershnnoﬂympmachmgeofnddmwthrwghthu
mﬁ procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender

begwenbydehvcnng1totbymm1mgxtby&achumﬂmmw‘sad&mmmmlmmmmmm
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender

tmulacumllyrecelvedbchndet If any notice required by tthecuntyInstrunwnnsalsoreqmredtmderApphcableuw the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16.Go Law; Severability; Rules of Coastruction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the WIE "located. All rlgihm and obligations contained in this Secu:nty Inslrumem are subject to any

and limitations of Law. Applicable L.aw might explicitly or implicitly allow the parties to by contract or it

requircments
might be sileat, but such silence notbeconstmodaupmhibmonagmnstagrmtb contract. In the cvent that any provision or

clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be gweneﬁ‘ectwﬂhouttheoonﬂm::gpmvmnn
As used in this Security Instrument: (a) wordsofthcmasculmcfcndershallmcanandmclude

words of the feminine gender; (b) words in the singular shail mean and include the plural and vice
discretion without any obligation to take any action.

Bound. Borrower covenants and agrees that Borrower's

neuter words or

n
word “may” gives sole

and (c)
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17. Borrewer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property” means
any legal or beneficial interest in the Property, mchdmg,hnnothmlwdm,ﬂamebmeﬁcmlmmmmfeﬂedmabondfmdmd.
contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of titie by Borrower at a future date to a

haser.
e If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior written cansent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, thsupumshallnotbecxmmedbyLendenfsuchexmmlspmhibmdby
Applicable Law. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days ﬂ'omﬂledateﬂlenonccmglvcnmaocordmccmﬂlSectwnISMﬁllnwmchBomwernmstpayallmmmmmedbyﬂm
Seclmtylnsuummt.lfBormwcrfaﬂstupayﬂwsempnmtothccxpmnonofthmpcnod,I.,endermaymvokeanyremedmpermltwd
by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days before sale of the Property
plnmmmanypowerofsalccmtamedmthu&cuntylnmument ) such other period as Applicable Law might specify for the
mmmatmnachrmwers to reinstate; or {(c) entry of a judgment enforcing this Security Instrument. Those conditions are that
smmwhmhﬂlenwouldbedmundmﬂmSecunty]nsuummtmdﬂwNoteanfm acceleration had
any other covenants or agreements; (c)paysallexpemumcmedmenf this Security Instrument,

hldln,g but not limited to, reasonahlcatl:omeys fees, property inspection and valuation fees, and other fees incurred for the purpose of
pmtectmgLender smtetestmthePropertyandnghmunﬂertthecung“Insmment and(d)takessuchacnonasLeMernn reasonably
require to assure that Lender’s interest in the Security Instrument, and Borrower’s obligation to pay the sums
semnedbytthecuntyInsu'ument,shallcontmue ed.Lenderma require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected Lendcr(a)cuh.(b)momymﬂer(c)cuuﬁedcbck,bmkchmk,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) ElectromcFunds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shallrm_mnlgxll y effective as if no acceleration had occurred. However, thlsnghtmminsweshallmtapplymlhecaseof
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial interest in the Note (together with this
Secuntylmtmmmt)canbesaldoneormorenmeswrthout lor notice to Borrower. A sale nmight result in a change i the entity (known

asme“lmnServwcr”)thatcollecBPenndeaymtsdmunderﬂwNotemdﬂmSecmtyInmuMandpmfmoﬂHmwm
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also be one or more changes of the Loan
Servicer ted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change

which will state the name and address of the new Loan Servicer, the address to which should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan

Servicer other than the of the Note, the mortgage loan servicing obh to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note

purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any du owedbyreamofﬂmSecuntmemengmnlaucthrowermLmdahumuﬁedﬂnom
puty(wnﬂlmmhnohoegwenmcm;?hmwﬁhthe of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, poliutants, or wastes by Environmental Law and the following substances: line, kerosene, other flammable or
toxic petroleum products, toxic and herbicides, volatile solvents, materials containing as or formaldehyde, and radicactive
materials; (b) “Environmental Law” means federallawsmdlaws of the wdlcuouwhcre the Property is located that relate to health,
safety or environmental protection; (c¢) “Environmental Cleanup” mcludes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

Bormrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Bomwershallnotdo nor allow anyone else to do, anything affecting the
Property (a) that is in violation ofan Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, otrebaseofaHmrdouaSubsunce creates a condition that adversely affects the value of the Property. The preceding two
aent:messhallmtapplytoﬂlcprmnoc use, or stongeonﬂlePropmyofsmnﬂqumunmof}hzardousSubstmmﬂmmgmﬂy
recognized to be appropriate to normal residential uses and to mamtenance of the Property (including, but not limited to, hazardous
substances in consumer products

Borrower shall pmnmtly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by

governmental or re ency or private party mmvolving the Property and any Hamrdous&lbmnccorEnﬂmmmnlLawofwﬂ
Borrowerhns k:now (b)nnyEnvmmentalCondmon, mlndmgbutmthnntedto anymillnﬁ,lukmg.dncharge,mlmem
threat of release of any Substance, and (c) any condition cansed by the presence, use or release of a Hazardous Substance which

adversely affects the value of the IfBurrower learns, or is notified by any govenmtalmregulamry authority, or any private
party, Mmymalmommmﬂfmymm&bmmaﬁmtmmwmm Borrower shall promptly take
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all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law es
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Appﬁcable Law. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonsable attorneys’ fees and ceosts of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Section 15.
Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Ingtrument;
and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrowcr a fce for releasing this Securnity Instrument, but only if the fee is
paid to a third party for services rendered and the chargmg of the fee is permitted under Apphcable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower
in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

STATE OF ALABAMA, Countyss: Jefferson

Onthis 11th day of December , 2003 1 the undersigned
a Notary Public in and for said county and in said state, hereby cernfy that
JON C. CARGILE, and CYNTHIA D. CARGILE,

whose names were SLgnr.:d to the foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
contents on the conveyance, they executed the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of oiﬁce this 11thda ay of Of .Jecember , 2003

N y TURLIC STATE CF ALAB
S . SrAMISSION EXCIRES: Aug 3 zﬁﬂs

My Commussion Expires: ki <350 THRU NOTARY PUBLIC UNBLRWRITERS

Notary Public _

(Scal) Typed or Printed Name: -
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LEGAL DESCRIPTION

EXHIBIT "A"

Lot 11, according to the Surv
, . ey of Glynn Hollow, as re '
24, Page 96 in the Probate Office of Shelby County, Alzgggzd w0 Hap Book




